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NOTICE OF 9™ ANNUAL GENERAL MEETING

To

The Members;

The Board of Directors; and
The Statutory Auditors.

Notice is hereby given that the 9t Annual General Meeting (“AGM / Meeting”) of the members of OnEMI
Technology Solutions Private Limited (the “Company”) will be held at shorter notice on Wednesday, July
02, 2025, at 04:00 p.m. at the registered office of the Company situated at 10th Floor, Tower 4, Equinox
Park, LBS Marg, Kurla West Mumbai 400070, Maharashtra, India to transact the following business: -

ORDINARY BUSSINESS:

Item No: 1

To receive, consider and adopt the Audited Balance Sheet, Statement of Profit and Loss and Cash
Flow Statement with notes forming part thereof, the Board’s Report (along with its annexures) and

Auditors’ Report, alongwith consolidated financial statements for the financial year ended March
31, 2025.

To receive, consider and adopt the audited financial statements of the Company (including consolidated
financial statements) for the financial year ended March 31, 2025 including the audited Balance Sheet as
at March 31, 2025, Statement of Profit and Loss, Cash Flow Statement of the Company for the year ended
on that date and notes related thereto together with the reports of the Board of Directors and Auditors
thereon and to pass with or without modification(s) the following resolution as an Ordinary Resolution:

“RESOLVED THAT the financial statements of the Company (including consolidated financial statements)
for the financial year ended March 31, 2025, including the audited Balance Sheet as at March 31, 2025,
Statement of Profit and Loss, Cash Flow Statement of the Company for the year ended on that date and
notes related thereto together with the reports of the Board of Directors (along with its annexures) and
Auditors are hereby considered, approved and adopted.”

By and order of the Board
For OnEMI Technology Solutions Private Limited

. Digitally signed by Krishnan
KrISh nan Vishwanathan

Date: 2025.06.30 14:00:14

Vishwanathan i

Krishnan Vishwanathan

Director

10th Floor, Tower 4, Equinox Park, LBS Marg,
Kurla West Mumbai 400070, Maharashtra, India
DIN: 07191366

Date: June 30, 2025

Place: Mumbai

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla West,
Mumbai - 400070, Maharashtra, India.

CIN - U72900MH2016PTC282573
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NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (hereinafter known “AGM /
“Meeting”) is entitled to appoint a proxy to attend and vote on poll instead of himself / herself. The
proxy need not be a member of the Company. A blank form of proxy is enclosed herewith and if
intended to be used, it should be duly filled-up at the registered office of the Company before the
commencement of the Meeting. A person can act as a proxy on behalf of members not exceeding
fifty and holding in the aggregate not more than ten percent of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the total share capital of the
company carrying voting rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person or shareholder.

2. The 9t AGM is being convened at a shorter notice pursuant to Section 101(1) of the Companies
Act, 2013 (the “Act”) with the consent given in writing/by electronic mode by not less than ninety-
five per cent of the members entitled to vote thereat. The members are requested to sign the
enclosed consent to hold the 9" AGM at short notice and send it to the Company before the
scheduled time for the Meeting.

3. The Annual Report for Financial Year 2024-25 ("FY25") the along with the Notice of the 9th Annual
General Meeting ("AGM Notice") is being sent to the shareholders in electronic form, to the e-mail
address registered by them with the Company. The AGM Notice and Annual report for the financial
year 2024-25 shall also be placed on the website of the Company i.e. www.kissht.com

4, During the period beginning 24 hours before the time fixed for the commencement of the Meeting
and ending with the conclusion of the Meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three
days of notice in writing is given to the Company.

5. Members are requested to intimate to the Company change, if any, in their registered addresses
at an early date.

6. Statutory Registers and all other documents referred to in the accompanying Notice shall be open
for inspection at the registered office of the Company during business hours between 10:00 a.m.
to 07:00 p.m. on all working days except on public holidays upto and including the date of the
ensuing AGM of the Company.

7. For the convenience of the members, attendance slip is enclosed herewith. Members are
requested to fill in and sign at the space provided therein and submit the same at the venue of the
Meeting. Authorized representatives of members should state on the attendance slip as authorized
representative as the case may be. Further, members are requested to write their folio number on
the attendance slip for easy identification at the Meeting.

8. Members/proxies attending the Meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of annual general Meeting at the Meeting.

9. Corporate members intending to send their authorised representatives to attend the Meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to
attend and vote at the Meeting.

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla West,
Mumbai - 400070, Maharashtra, India.
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ATTENDANCE SLIP

9t Annual General Meeting of the Company to be held at a shorter notice on Wednesday, July 02, 2025,
at 04:00 p.m. at the registered office of the Company at 10" Floor, Tower 4, Equinox Park, LBS Marg, Kurla
West, Mumbai 400070, Maharashtra, India

Folio No. / DP ID & Client ID*

No. of shares held

Applicable in case shares are held in electronic form.
I/We certify that I/WWe am/are registered Member /proxy for the registered member of the Company.
I/We hereby record my presence at the 9" Annual General Meeting of the Company to be held at shorter

notice on Wednesday, July 02, 2025, at 04:00 p.m. at the registered office of the Company at 10" Floor,
Tower 4, Equinox Park, LBS Marg, Kurla West, Mumbai 400070, Maharashtra, India.

Member’s / Authorized Representative

Note: Please fill in the attendance slip and hand it over at the entrance of the Meeting Hall. Joint
member(s) may obtain additional attendance slip at the venue of the Meeting.

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla West,
Mumbai - 400070, Maharashtra, India.
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FORM NO. MGT-11
Proxy Form
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration Rules, 2014)

CIN: U72900MH2016PTC282573
Name of Company: OnEMI Technology Solutions Private Limited
Registered Office: 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla West, Mumbai 400070

Name of the Member(s):
Registered Address:

E-mail Id:

Folio No./Client I1d/DP ID:

I/We, being the member(s) of ........... shares of the above named company, hereby appoint
T.Name:........coo Address: ... Email
I Signature:..........ooooiiinen. , or failing him

2.Name:. ... Address: ... Email
I Signature:..........oooviiinn. , or failing him

3 Name:.....oooiii, Address:......cooviiiii Email

o Signature:.............ooeiin ,

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 9" Annual General
Meeting of the Company, to be held at a shorter notice on Wednesday, July 02, 2025 at 04:00 p.m. at 10th
Floor, Tower 4, Equinox Park, LBS Marg, Kurla West, Mumbai 400070 and at any adjournment thereof in
respect of such resolutions as are indicated below:

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla West,
Mumbai - 400070, Maharashtra, India.

CIN - U72900MH2016PTC282573
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ORDINARY BUSINESS:
To receive, consider and adopt the Audited Balance Sheet, Statement of Profit and Loss and Cash Flow

Statement with notes forming part thereof, the Board's Report (along with its annexures) and Auditor’s
Report, alongwith consolidated financial statements for the financial year ended March 31, 2025.

Signed this ......... dayof.......... 2025.

Affix Revenue Stamp
Signature of shareholder

Signature of first proxy holder (s)

Note: 1. This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company.

2. It is optional to indicate your preference. If you leave the “For” or “Against” column blank against any or
all of the resolutions, your proxy will be entitled to vote in the manner as he/she may deem appropriate.

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla West,
Mumbai - 400070, Maharashtra, India.

CIN - U72900MH2016PTC282573
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BOARD'S REPORT

To
The Members,
OnEMI Technology Solutions Private Limited (the “Company”)

The Directors are pleased to present the 9" Annual Report and audited financial statements for the

financial year ("FY") ended March 31, 2025.

1. A) Financial summary or highlights of the Company:

Particulars FY 2024-25 FY 2023-24
(Amount in Million)

Total Income 3216.04 4289.28
Less: Expenditure (before depreciation, 2371.06 2999.33
interest and tax)
Net Profit for the year (before depreciation, 844.98 1289.95
interest and tax)
Less: Depreciation 1398.55 145.08
Less: Interest 37.00 32.97
Net Profit for the year (before tax) 668.43 1111.90
Less: Current Tax 210.38 207.70
Add/(Less). - Deferred tax credit (50.82) 79.51
Add/(Less): - Prior Period Adjustments (0.11) -
Net Profit after Tax for the year 508.98 824.69
Profit & Loss brought forward 451.26 (361.31)
Tax on Buyback of Equity Shares - (13.98)
Transfer from Share based Payment reserve 1.29
Other comprehensive income 0.14 1.86
Profit & Loss carry forward 961.67 451.26

B) Highlights of the performance of the Company's Wholly Owned Subsidia

j.e. Si Creva

Capital Services Private Limited and its contribution to the overall performance of the

Company during the FY 2024-25.

Particulars FY ended FY ended
March 31, 2025 March 31, 2024
(Amount in Million)

Total Income 10934.87 12952.41
Less: Expenditure (before depreciation, 7367.34 10469.34
interest and tax)
Net Profit for the year (before depreciation, 3567.53 2483.07
interest and tax)
Less: Depreciation 87.47 83.70
Less: Interest 1735.52 736.58
Net Profit for the year (before tax) 1744.54 1662.79
Less: Current Tax 169.00 730.82
Less: Deferred Tax 273.67 (327.76)
Add/{Less): - Prior Period Adjustments 18.04 21.38

OnEMI Technology Solutions Private Limited
Registerad Office Address - 10th Floor, Tower 4, Equinox Park, L BS Marg, Kurla West
Mumbal - 400070, Maharashtra, india.

CiIMN - U72000MHZ0I8PTC 282573
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Net Profit after Tax for the year 1283.83 1238.35
Other comprehensive income (9.35) (3.19)
Total comprehensive income for the year 1274.48 1235.16
C) Financial Summary of consolidated basis:
Particulars FY 2024-25 FY 2023-24
(Amount in Million)
Total Income 13526.88 17003.02
Less: Expenditure (before depreciation, 9493 .20 13413.44
interest and tax)
Net Profit for the year (before depreciation, 4033.68 3589.58
interest and tax)
Less: Depreciation 227.02 228.78
Less: Interest 1644.02 686.39
Net Profit for the year (before tax) 2162.64 2674.41
Less: Current Tax 379.37 938.52
Add/(Less): - Deferred tax (credit)/ charge 159.14 (258.39)
Add/ (Less): Income tax relating to earlier 17.92 21.38
ears
:Ist Profit after Tax for the year 1606.21 1972.90
Profit & Loss brought forward 1370.97 (338.95)
Transfer to Statutory Reserve (256.77) (247.67)
Add: Transfer from share based payment 226
reserve
Tax on Buyback of Equity Shares - (13.98)
Other comprehensive income (9.20) (1.33)
Profit & Loss carry forward 2713.47 1370.97

Statement containing salient features of the financial statement of Si Creva Capital Services Private
Limited, Wholly Owned Subsidiary of the Company is also appended as an Annexure 1 to this report,

in the prescribed format, i.e. form AOC-I.

Changes in Share Capital of the Company:

Authorised Share Capital:

During the FY 2024-25, there was no change in the authorized share capital ("“ASC") of the Company
and the ASC of the Company stood at INR 19,95,52,800/- (Indian Rupees Nineteen Crores Ninety
Five Lakhs Fifty Two Thousand and Eight Hundred only) comprising of 60,00,000 (Sixty Lakhs) equity
shares having face value of INR 10/- (Indian Rupees Ten only) each; 1,07 00,000 (One Crore and
Seven Lakhs) preference shares having face value of INR 10/- (Indian Rupees Ten only) each; 20
(Twenty) optionally convertible redeemable non-cumulative preference shares having face value of
INR 100/- (Indian Rupees One Hundred only) each; and 3,25 508 (Three Lakhs Twenty-Five

Thousand Five Hundred and Eight) preference shares having face value of INR 100/- (Indian Rupees
One Hundred only) each.

Paid up Share Capital

During the FY 2024-25, the paid-up share capital of the Company has changed as hereunder:

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla West
Mumbai - 400070, Maharashtra, India,
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(i) increased from INR 10,07,79,334/- (Indian Rupees Ten Crores Seven Lakhs Seventy-Nine
Thousand Three Hundred and Thirty-Four only) to INR 10,68,34,683/- (Indian Rupees Ten Crores
Sixty-Eight Lakhs Thirty-Four Thousand Six Hundred and Eighty-Three only) pursuant to (i) issue
and allotment of shares and (ii) conversion of shares, details of which are mentioned hereunder:

— S — =

Type of Date of | Name No. of Issue Paid-up | Remarks
Security Allotment Preference | price Amount
Shares per (INR)
share
(INR)
Series Z2 17-04-2024 | Trifecta Venture | 25,068 1994.64 | 25,068 Partly paid to
compulsorily Debt Fund-lii the extent of
convertible INR 1 each as
cumulative on allotment
preference date.
shares
Series Z3 30-08-2024 | Alteria Capital 17,840 10 17,840 Partly paid to
compulsorily Fund Ill — the extent of
convertible Scheme A INR 1 each as
cumulative on allotment
preference date.
shares Alteria Capital 4,461 10 4,461 Partly paid to
Fund Il — the extent of
Scheme | INR 1 each as
on allotment
date.
Equity 14-02-2025 | Mr. Krishnan 2,91,456 10 N.A. Pursuant to
Shares Vishwanathan conversion of
Series A
optionally
convertible
Mr. Ranvir Singh | 2,91,456 10 N.A. redeemable
non —
cumulative
preference
shares
and Series B
optionally
convertible
redeemable
non —
cumulative
preference
shares into
equity
shares of the
Company)
Series Z4 17-02-2025 | Mr. Sachin 17,926 10 NA. Series Z4
compulsorily Ramesh compulsorily
convertible Tendulkar convertible
cumulative cumulative
preference preference
shares shares were
issued for
consideration

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floor; Tower 4, Equinox Park, LBS Marg, Kurla Wast
Mumital - 400070, Maharashtra, India
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other than
cash.

3. Copy of the Annual Return:

In accordance with sections 92(3) and 134(3)(a) of the Companies Act, 2013 (“Act”), read with rules
framed thereunder, the Annual Return shall be made available on the Company's website at
www. kissht.com as and when the same is prepared and filed with the Registrar of Companies.

4. State of Company's affair:

The Company's revenue from operations for FY 2024-25 is INR 3,061.79 millions (Indian Rupees
Three Thousand and Sixty-One point Seventy-Nine Millions), the Company's revenue has decreased
as compared to the revenue from operations of last FY 2023-24 which was INR 4,120.29/- millions
(Indian Rupees Four Thousand One Hundred and Twenty point Two Nine millions). Further, due to
the continuous efforts of the management, the Company has made profit of INR 508.98 millions
(Indian Rupees Five Hundred and Eight point Ninety-Eight only) as compared to profit of INR 824.69
millions (Indian Rupees Eight Hundred and Twenty-Four point Six Nine million only) of FY 2023-24.

The Management is continuously taking efforts to reduce the expenses, increase the revenue and
also to maintain profitable track record.

5. Number of meetings:

The Board of Directors (“Board") of the Company met 7 (Seven) times during the FY 2024-25 on the
following dates:

» June 13, 2024

» August 20, 2024

= September 27, 2024
+ November 28, 2024
« January 27, 2025

« February 14, 2025

« March 20, 2025

The intervening gap between the 2 (two) meetings did not exceed 120 (one hundred and twenty)
days as prescribed by the Act.

Following are the details of attendance for Board Meeting:

Sr. No. | Date of Board Meeting | No. of Directors Present
June 13, 2024
August 20, 2024
September 27, 2024
November 28, 2024
January 27, 2025
February 14, 2025
March 20, 2025

~l|M |8 || =
QM| | |n | [T
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The attendance of the respective Directors of the Company at the Board meetings held during the
FY 2024-25 is as follows:

Sr. Name of the Directors No of Board | No of Board
No. meetings entitled to | meetings attended
attend during the FY | during the FY 2024-
2024-2025 2025
1. | Siddhartha Das T 6
2. | Ranvir Singh ] T
3. | Krishnan Vishwanathan A s
4. | Sateesh Kumar Andra T 5
5. | Piyush Kharbanda T B8
6. | James Tze Wei Lee 7 6

During the FY 2024-25 Annual General Meeting of the Company was held on September 28, 2024.

During the FY 2024-25 Extra Ordinary General Meeting of Members was held for 6 (six) times on
following dates:

June 17, 2024
August 27, 2024
November 28, 2024
January 27, 2025
February 14, 2025
March 20, 2025

6. Statutory Auditors & Auditor’'s Report:

At the annual general meeting (‘AGM") held on September 29, 2022, M/s. Chokshi & Chokshi LLP,
Chartered Accountants, (FRN: 101872W/ W100045), were appointed as the Statutory Auditors of

the Company for a period of 5 (five) years from financial year 2022-2023 to financial year 2026-2027.

Further, there are no qualifications, reservations or adverse remarks made by the Statutory Auditors,
in their report for the financial year ended March 31, 2025.

Under section 143(12) of the Companies Act, 2013, the Statutory Auditors have not reported any
incident of fraud during the year under review.

The Auditors have confirmed that they comply with all the requirements and criteria are otherwise
qualified to continue to act as Auditors of the Company.

7. Internal Auditor:

M/s. KKC & Associates LLP (Firm Registration No. 105146W/W100621) were appointed as an
internal auditor of the Company for the financial year 2024-2025 vide Board meeting dated
September 27, 2024.

8. Directors and Key Managerial Personnel:

In the FY 2024-25, there were no changes in the composition of the Directors of the Company.
Accordingly, Mr. Ranvir Singh (DIN: 06673951) continues to be Chief Executive Officer and executive
Director of the Company; Mr. Krishnan Vishwanathan (DIN: 07191366) continues to be the executive
Director of the Company. Further, Mr. Sateesh Kumar Andra (DIN: 01592796), Mr. Siddhartha Das
(DIN: 0166640), Mr. Piyush Kharbanda (DIN: 08126225) and Mr. James Tze Wei Lee (DIN:
08682099) continue to be the nominee Directors of the Company.

OnEMI Technology Solutions Private Limited
Registered Office Address - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kufla Wes!
Mumbal = 400070, Maharashtra, India
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During the FY 2024-25, Ms. Devangi Singh ceased to be whole-time Company Secretary and Key
Managerial Personnel of the Company w.e.f. May 17, 2024, and consequent to her resignation, Ms.
Shraddha Patangia was appointed as a whole-time Company Secretary and Key Managerial
Personnel of the Company w.e.f. August 20, 2024, Further, Mr. Amit Gupta was appointed as the
Chief Financial Officer and Key Managerial Personnel of the Company with effect from August 20,
2024.

9. Committees:
a. ESOP Committee of the Board:

The ESOP Committee of the Board was re-constituted vide Board approval w.e.f. June 10, 2022
The constitution of the ESOP Committee is as under:

Sr Name of Members Designation

No

1 Krishnan Vishwanathan Chairman of the Committee
2 Ranvir Singh Member

3 Piyush Kharbanda Member

4 Sateesh Kumar Andra Member

5 James Tze Wei Lee Member

During the FY 2024-25 ESOP Committee Meetings were held on November 27, 2024 and January
20, 2025.

b. [T Strateqy Committee

IT Strategy Committee re-constituted vide Board approval w.e.f. January 27, 2025. Constitution of
the IT Strategy Committee is as under:

Name of Members Designation

Sandeep Kadam CTO, Chairman of the Committee
Ranvir Singh CEO and Director, Member

Krishnan Vishwanathan Director, Member

Neha Shivran Chief Data & Analytics Officer, Member
Daksh Pandya Member

The terms of reference of the IT Strategy Committee are as under:

® Developing the IT Strategy: The Committee is responsible for developing a comprehensive
IT strategy that aligns with the organization's overall objectives. This includes setting goals,
defining priorities, and identifying the resources required to achieve these objectives.

® Ensuring Alignment: The Committee must ensure that the IT strategy is aligned with the
organization's overall business strategy. This includes identifying areas of potential
misalignment and developing strategies to address them.

® Oversight of IT Projects: The Committee is responsible for overseeing the implementation
of all IT projects within the organization. This includes ensuring that projects are completed
on time, within budget, and to the required quality standards.

® Managing IT Risk: The Committee is responsible for identifying, assessing, and managing
IT-related risks within the organization. This includes ensuring that appropriate controls are
in place to mitigate these risks.

® |T Qutsourcing - Assisting the Senior Management in identifying, measuring, monitoring,

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floar, Tower 4, Equinox Park, LES Marg, Kurla West,
Mumbai - 400070, Maharashtra, India
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mitigating and managing the level of IT outsourcing risk in the organization. Effectively
monitor and supervise the outsourced activity to ensure that the service providers meet the
laid down performance standards and provide uninterrupted services, report to the Senior
Management.

e Ensuring Compliance: The Committee is responsible for ensuring that the organization's IT

policies, procedures, and practices are compliant with all relevant laws, regulations, and
industry standards.

® [T Investment Prioritization: The Committee is responsible for prioritizing IT investments and
ensuring that they are aligned with the organization’s overall business objectives. This
includes assessing the potential ROI of IT investments and ensuring that they are in line
with the organization's budget.

e Communication and Stakeholder Management: The Committee is responsible for
communicating the IT strategy to stakeholders within the organization. This includes
engaging with senior management, IT teams, and other key stakeholders to ensure that the
IT strategy is well understood and supported.

During the FY 2024-25 the IT Strategy Committee meetings were held on May 01, 2024, June 21,
2024, August 30, 2024, November 22, 2024 and March 13, 2025.

c. Corporate Social Responsibility (“CSR") Committee

10.

11,

12.

CSR Committee was constituted vide Board approval w.e.f. February 14, 2025. The constitution
of the CSR Committee is as under:

SrNo | Name of Members Designation
1 Krishnan Vishwanathan Chairman of the Committee
2 Ranvir Singh Member

During the FY 2024-25 the CSR Committee meeting was held on February 24, 2025.

Details of subsidiary/joint ventures/associate companies:

Si Creva Capital Services Private Limited ("Subsidiary Company”) continues to be the wholly owned
subsidiary of the Company. Further, no Company has become a subsidiary/joint ventures/associate
of the Company during the FY 2024-25 and till the presentation of this report.

Particulars of loans, quarantees or investments under section 186 of the Act:

The details of investments covered under the provisions of section 186 of the Act are given in the
note no. 6 of the financial statements.

Further, during the year under review the Company has given corporate guarantee(s) for the loan(s)
taken by the Subsidiary Company as specified in note no. 32 of the financial statements.

Particulars of contracts or arrangements with related parties under section 188 (1) of the Act:

There were no materially significant related party transactions entered by the Company with related
parties under section 188 (1) of the Act. Further, the details of related party transactions as per the
relevant accounting standards are prescribed in note no. 34 to the financial statements.
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All the related party transactions entered during the FY 2024-25 were on an arm's length basis. Form
for disclosure of particulars of contracts/arrangements entered by the Company with related parties
referred to in sub-section (1) of section 188 of the Act including arm's length transactions under third
proviso thereto in Form AOC-2, is enclosed in Annexure 2 to this report.

13. Corporate social responsibility:

The provisions of section 135 of the Act pertinent to corporate social responsibility are applicable to
the Company for the FY 2024-2025. Pursuant to the increase in the CSR expenditure beyond the
prescribed thresholds, the Company has constituted a CSR Committee as specified in Para 9(c) of
this report to comply with the applicable provisions of the Companies Act, 2013. Details of the same
are provided as Annexure 3.

14, Dematerialisation of securities.

Pursuant to the notification dated October 27, 2023, issued by the Ministry of Corporate Affairs, to
convert the physically issued securities into dematerialized form, the Board at its meeting held on
March 19, 2024 had approved the admission of its securities with National Securities Depasitory
Limited and/or Central Depository Services (India) Limited. Subsequently, the Company is taking
requisite step(s) from time to time for procuring International Securities Identification Numbers
(“ISIN") for all its securities issued i.e. equity shares and each series of preference shares (as may
be issued from time to time).

15. Transfer to any reserves:

The Company has not transferred any amount to the general reserves during the FY 2024-25.

16. Dividend:
The Board of the Company has not recommended any dividend for the FY 2024-25.

17. Conservation of energy. technology absorption and foreign exchange earnings and outgo:

The particulars as prescribed under section 134(3)(m) of the Act, read with the rules framed
thereunder are as follows:
A) Conservation of energy.
i) The steps taken or impact on conservation of energy:
Not Applicable
ii) The steps taken by the Company for utilizing alternate sources of energy:

Not Applicable
ili) The capital investment on energy conservation equipment’s:

Not Applicable

B) Technology absorption.

OnEMI Technology Solutions Private Limited
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i) The efforts made towards technology absorption:

Not Applicable

ii) The benefits derived like product improvement, cost reduction, product development or
import substitution:

Not Applicable

iii} In case of imported technology (imported during the last three years reckoned from the
beginning of the FY)

Not Applicable
iv) The expenditure incurred on Research and Development.
Not Applicable

C) Foreign exchange earnings and outgo.

(Amount in Million)

Particulars Current Year (2024-25) Previous Year (2023-24)
Exports: Inflow Nil Nil
Imports: Outflow 76.67 80.61

18. Material changes and commitments, if any, affecting the financial position of the Company

which have occurred between the end of the FY of the Company to which the financial
statements relate and the date of the report:

There has been no other material changes and commitments, affecting the financial position of the
Company which have occurred between the end of the FY 2024-25 of the Company to which the
financial statements relate and the date of the report.

19. Risk management policy:

The Board perceives the following risks to the business of the Company:

¢ The Company may enter into related party transactions in future for business expediency.

* The Company relies on systems including information technology systems to manage its business
processes and reporting and their failure could adversely affect its operations.

» Changing laws, rules, regulations and legal uncertainties in India may adversely affect the
Company's business and financial performance. There can be no assurance that the relevant
Governmental authorities will not implement new regulations which may require the Company to
obtain various approvals and licenses from the Government and other regulatory bodies or impose
onerous requirements and conditions on its operations. However, the Company will engage services
of competent professionals who have requisite experience and expertise to deal with any new
regulations.

* A slowdown in economic growth in India and other political and economic factors may adversely
affect the Company's business. The Company does not envisage any slowdown in the economic
growth of the Country.

» Terrorist attacks, civil disturbances, regional conflicts and other acts of violence in India and abroad
may disrupt or otherwise adversely affect the Indian economy, and the Company's business may
also be affected by such happenings, as the Company has no control over such happenings.

OnEMI Technology Solutions Private Limited
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However, the management of the Company will take steps to safeguard itself from any loss of
business due to such happenings including where appropriate taking insurance.

« The Company's success depends in large part upon its management and key managerial personnel
and its ability to attract, train and retain such persons.

» Except for industry related risk factors apparently known, the Company is not in a position to specify
or quantify the financial or other risks mentioned herein,

20. Change in nature of business, if any:

There is no change in the nature of the business during FY 2024-25.

21. Deposits:

The Company has not accepted any deposits, falling within the purview of Chapter V of the Act, and
rules framed thereunder and as such, no amount on account of principal or interest on deposits was
outstanding as on the date of the balance sheet.

22. Details of significant and material orders passed by the Regulators or Courts or Tribunals
impacting the going concern status and Company’s operations in future:

No material orders have been passed by Regulator or any Court or any Tribunal which can impact
the going concern status and Company's operations in future.

23. Details in respect of adequacy of internal financial controls with reference to the financial

statements:

The Company has devised appropriate systems and framework for adequate internal financial
controls with reference to financial statements commensurate with the size, scale and complexity of
its operations.

The Company has also appointed an Internal auditor who reviews the internal systems and risks
pertinent to the operations of the Company. During the year, controls were tested and no reportable
material weakness in design and operation were observed.

24

Disclosure on maintenance of Cost Records:

The provisions of section 148(1) of the Act and the rules framed thereunder, regarding maintenance
of cost records as specified by the Central Government are not applicable to the Company.

25. Disclosure under The Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013:

The Company has a policy and framework for employees to report sexual harassment cases at
workplace and its process ensures complete ancnymity and confidentiality of information.

The Management is pleased to inform that there were no complaints pertaining to sexual harassment
were received / pending during the FY 2024-25.

26. Compliance with Secretarial Standards:

The Company is in compliance with the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India and approved by the Central Government (as amended from time to
time) under section 118(10) of the Act.

OnEMI Technology Solutions Private Limited
Registered Office Address - 10th Floor, Tower 4, Equinox Park, LES Marg, Kurla West
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27. Disclosure under Employees Stock Option Scheme:

J‘ OnEMI Technology
Solutions Private Limited

The Company has granted options under Employees Stock Option Scheme during the year under
review, as per provisions of Section 62(1)(b) of the Companies Act, 2013 read with Rule 12(9) of the
Companies (Share Capital and Debentures) Rules, 2014 (“Rule”) is furnished hereunder:

Particulars

Ofs options at the beginning of the year 10,98.,450
Options granted during the year 2,78,860
Options vested during the year 5,86,513
Options exercised during the year Nil

Total number of shares arising as a result of exercise of Nil
OUIS;%:S lapsed (forfeited) 41,075
Exercise price INR 10.00

Variation of terms of options

Amendment to the exercise
period, insertion of
definition of Service and

alteration of the
"Amendment and
Termination Clause" vide
special resolution

November 28, 2024 and
increase of ESOP Pool by
1,00,000 options in Kissht
ESOP Plan, 2022 vide
Special Resolution dated
January 27, 2025

Money realized by exercise of options

Nil

Total number of options in force

13,36,235

Details of options granted to:

a) key managerial personnel;

b) any other employee who receives a grant of options in any
one year of option amounting to five percent or more of
options granted during that year

¢) identified employees who were granted option, during any
one year, equal to or exceeding one percent of the issued
capital (excluding outstanding warrants and conversions)
of the company at the time of grant

a) Grant of options to Mr.
Amit Gupta, Chief Financial
Officer and Key Managerial
Personnel.

b) 3 employees were
granted options more than
5% of the total options
granted during the year.

c) 2 employees were
granted options more than
1% of the equity share

capital.

 kissht
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28. Directors’ Responsibility Statement:

As stipulated under clause (c) of sub-section (3) of section 134 of the Act, your Director subscribes
to the Directors Responsibility Statement and state that:

a) in preparation of the annual accounts, the applicable Indian accounting standards have been followed
and there are no material departures,

b) they have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit and loss of the Company for that period;

¢) they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis;

e) they have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

29. Disclosure w.r.t. the compliance of the Foreign Exchange Management (Non-Debt
Instruments) Rules, 2019 (*NDI Rules”)

At the time of investment in the subsidiary company, more than 50% (fifty percent) of the equity
instrument was held by foreign investors, hence, by virtue of this, the Company qualified as a foreign
owned or controlled entity (“FOCC”). Therefore, the Company was required to comply with the
applicable provisions of the Foreign Exchange Management Act, 1999 and the rules and regulations
framed thereunder.

Further, the investments made by the Company in Subsidiary Company, qualified as "Downstream
Investment” i.e. indirect foreign investment for the investee entity in terms of the NDI Rules.

Accordingly, for the year under review, the Company had obtained a certificate from the statutory
auditor wrt the compliance of the NDI Rules as prescribed therein.

30. General Disclosures:

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review:

a. The Company has not issued any shares with differential rights and hence no information as per
provisions of Section 43(a)(ii) of the Companies Act, 2013 read with Rule 4(4) of the Companies
(Share Capital and Debenture) Rules, 2014 is furnished.

b. The Company has not issued any sweat equity shares during the year under review and hence no
information as per provisions of Section 54(1) (d) of the Companies Act, 2013 read with Rule 8(13)
of the Companies (Share Capital and Debenture) Rules. 2014 is furnished.

¢. During the year under review, there were no instances of non-exercising of voting rights in respect
of shares purchased directly by employees under a scheme pursuant to Section 67(3) of the

Companies Act, 2013 read with Rule 16(4) of Companies (Share Capital and Debentures) Rules,
2014 is furnished.

31. Details of application made or any proceeding pending under the Insolvency and Bankruptcy

;:o:le, 2016 as per rule 8(5)(xi) of the companies (meetings of the board and its powers) rules,
013.

There has been no instance of any application during the year under review nor any proceeding(s)
initiated/pending as at March 31, 2025 under the Insolvency and Bankruptcy Code, 2016.

OnEMI Technology Solutions Private Limited
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32. Details of difference between amount of the valuation done at the time of one-time settlement

and the valuation done while taking loan from the banks or financial institutions along with
the reasons thereof

The subject matter is not applicable to the Company for the year under review.

33. Vigil Mechanism Policy
The subject matter is not applicable to the Company for the year under review. However, as a good

governance practice the Company has adopted a Vigil Mechanism Policy vide Board meeting dated
April 25, 2023 (and shall review the same from time to time as may be required).

34. Acknowledgements:
The Directors wish to place on record their sense of appreciation for the devoted services rendered
by employees at all levels. We thank our bankers, customers, government, investors, statutory
bodies and vendors, for their continued support during the year.

For and on behalf of the Board
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Annexure 1

Form AOC-I

U OnEMI Technology
Solutions Private Limited

(Pursuant to first proviso to sub-section (3) of section 128 read with rule 5 of Companies (Accounts)

Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures (Amount in million)

Part “A": Subsidiaries

(Rs. In Millions)

1. | Sk No. 1
2. | Name of the subsidiary Si Creva Capital Services Private
Limited

3. | The date since when subsidiary was acquired May 08, 2017

4. | Reporting period for the subsidiary concerned, if different | Not Applicable
from the holding company's reporting period.

5. | Reporting currency and Exchange rate as on the last date | Not Applicable
of the relevant Financial year in the case of foreign
subsidiaries.

6. | Share capital 88.95

7. | Reserves and surplus 8500.88

8. | Total assets 25831.18

9. | Total Liabilities 17341.35

10. | Investments Nil

11. | Turnover 10924.77

12. | Profit before taxation 1744.54

13. | Provision for taxation 460.71

14. | Profit after taxation 1283.83

15. | Proposed Dividend -

16. | Extent of shareholding (in percentage) 100%

: I

Names of associates or joint ventures which are yet to commence operations — Not applicable

2. Names of associates or joint ventures which have been liquidated or sold during the year — Not

applicable

OnEMI Technology Solutions Private Limited
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Part “B": Associates and Joint Ventures

The Company had no Associate and Joint Venture Companies during the year.

For and on behalf of the Board
OnEMI Technology Solutions Private Limited
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Name nvir.8ingh Krishnan Vishwanathan

Designation ChieExecutive Officer and Director Designation  Director

DIN 06673951 DIN 07191366

Address 1502, B-Wing, Girnar Heights, Bhakti Address B207, Kalpataru Habitat CHS, Dr
Park, Near | Max Cinema, Wadala S S Rao Road, Near Gandhi
East, Antop Hill, Mumbai-400037, Hospital, Parel-400012, Mumbai,
Maharashtra, India Maharashtra, India

Date June 03, 2025 Date June 03, 2025

Place Mumbai Place Mumbai
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Annexure 2
Form No. AOC -2

[Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies
{(Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub section (1) of Section 188 of the Companies Act, 2013 including
certain arm'’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis —Not Applicable

2. Details of material contracts or arrangements or transactions at arm’s length basis

Particulars Details of the related party transactions

Name (s) of the Si Creva Capital Services Private Limited ("Subsidiary Company”)

related party

Nature of relationship Wholly-Owned Subsidiary of the Company

Nature of contracts/ Availing or rendering of any services

arrangements/

transaction

Duration of Cost and Revenue Sharing Agreement ("Agreement”) for as long as

the contracts/ the services are availed by the Subsidiary Company from the

arrangements/ Company.

transaction

Salient terms of the | Rendering of services as and when required in the ordinary course of

contracts or | business and receipt of fees in accordance with the Agreement and

arrangements or | such other terms as defined in the Agreement.

transaction including the | Value: As per Note No 34 of financial statement.

value, if any

Date of approval by the | Not applicable, as passing of resolution is exempt since the transaction

Board with the Subsidiary Company is in the ordinary course of business and
at arm’s length basis.

Amount paid as | Nil

advances, if any

The details of the other related party transactions including amount has been mentioned in the
notes forming part of the Financial statement at Note no. 34,

[signature page to follow]
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For and on behalf of the Board
OnEMI Technology Solutions Private Limited

Name Ranpvir

Designation ief

DIN 06648951

Address 1502, B-Wing, Girnar Heights, Bhakti
Park, Near | Max Cinema, Wadala
East, Antop Hill, Mumbai-400037,
Maharashtra, India

Date June 03, 2025

Place Mumbai

Designation

Address

J" | OnEMI Technology

Solutions Private Limited ‘ k'SS ht

Krishnan Vishwanathan
Director

07191366

B207, Kalpataru Habitat CHS, Dr
S S Rao Read, Near Gandhi
Hospital, Parel-400012, Mumbai,
Maharashtra, India

June 03, 2025
Mumbai
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Annexure 3

1. Brief outline on CSR Policy of the Company: The objective of the Corporate Soc!al
Responsibility ("CSR") Policy is to actively contribute to the social, environmental and economic,

development of the society in which the Company operates. The Board may take up projects,
programs or activities (“CSR activities) as envisaged in 8chedule VIl of the Aet, a8 it may deem
expedient from time to time, development of the society in which the Company operates.

2. Composition of CSR Committee:

Sl. Name of Designation / Number of Number of
No. Director meetings of CSR meetings of CSR
Nature of Committee held Committee
during the year | attended during the
Directorship -
1. | Krishnan Director, 1 1
Vishwanathan Chairman of the
Committee
2 Ranvir Singh CEO and 1 1
Director-
Member

3. The web-link(s) where composition of CSR committee, CSR Policy and CSR projects approved by
the Board are disclosed on the website of the company: https://www.kissht.com/csr-policy

4. The details of impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule
8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable: Not
Applicable

5. (a) Average net profit of the company as per section 135(3): INR 61,59,79,614
(b)Two percent of average net profit of the Company as per section 135(5); INR 1,23,19, 592
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Nil
(d) Amount required to be set off for the financial year, if any: Nil
(e) Total CSR obligation for the financial year (5b+5c-5d): INR 1,23,19, 592

6. (a) Details of CSR amount spent against ongoing projects for the financial year: Nil

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Sl. | Name ltem | Local | Location of Project | Amount | Amount | Amount Mode of | Mode of
No. | of the from | area | the project. durat- | allocated | spent transferred | Implem- | Implementation
Project. | the (Yes ion. in the to Unspent | entation- | = Through
list of | /No). current | CSR Direct Implementing
activ- fina- Account Agency

OnEMI Technology Solutions Private Limited
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ject | ities L for the ncial for the (Yes
‘ in State | Distr- project | Year(in | projectas | /No). Name | CSR
Sche- ict. (inRs.). | Rs.). per Regist-
dule Section ration
Vil to 135(6) (in number
the Rs.).
Act
TO
TAL
(b) Details of CSR amount spent against other than ongoing projects for the financial year:
(1) (2) (3) (4) (3) (6) (7) (8)
Sl. | Name of the Item Lo | Location of | Amount Mode Mode of
No. fromthe | cal | the project. spent | of impleme implementation -
Project list of forthe | n-tation - Through
activities | 2™ project | Direct (Yes/ implementing
in . (in Rs.). No).
schedule | (ye o i i
Vil to the | g/N
A.c!- ol_
State. |Distri Name. |CSR registr
ct. ation
number.
]
1 Impraving Promoting Yes Mahar | Mum #45,00,000 | No Anvi CSR00012251
Global Healthcare. ashtra | bai Medical
Medical And And
Educational Educati-
Activities onal
Foundat
ion
2 National Skl Yes | Mahar rMumbaiTBT19,592 Yes NA NA
Apprentices- Training ashtra
hip Promotion undar it
ST 0o (i) of |
(NAFS) Schedule
VIl of the
Compan-
OnEMI Technology Solutions Private Limited
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ies  Act
2013

TOTAL 1,23,19,592

(c) Amount spent in Administrative Overheads: Nil
(d) Amount spent on Impact Assessment, if applicable: Nil
(e) Total amount spent for the financial year (6a+6b+6c+6d): INR 1,23,19,592

(f) CSR amount spent or unspent for the financial year:

Total Amount Amount unspent (in INR)
Spent for the
Financial Year Total amount Amount transferred to any fund
(in INR) transferred to specified under Schedule VIl as per
Unspent CSR second proviso to section 135(5).
Account as per
section 135(6).
Amount. Date of Name | Amount. Date of transfer.
transfer. of the
Fund
1,23,19,592 Nil NA NA NA NA
(g) Excess amount for set off, if any: Nil

Sl. No. Particular Amount (in INR)
(i) Two percent of average net profit of the company as per section 1,23,19,692

135(5)
(i) Total amount spent for the financial year 1,23,19,502
(iii) Excess amount spent for the financial year [(ii)-(i)] Nil
(iv) Surplus arising out of the CSR projects or programmes or Nil

activities of the previous financial years, if any
(v) Amount available for set off in succeeding financial years [(iii)- Nil

(V)]

OnEMI Technology Solutions Private Limited
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|7SI. Preceding | Amount Balance Amount Amount transferred to any Amount |Deficiency,
No. | Financial | transferred |Amountin | spentin fund specified under Schedule | rema- if any
Year. to Unspent |Unspent | the VIl as per section 135(5), if ining
CSR CSR reporting | any. to be
Account Account Financial spent in
under under sub-| Year (in Name | Amount | Date of succee-
section 135 |section (6) | Rs.). of the | (in Rs) transfer ding
(6) of Fund financial
(in Rs.) years. (in
INR)
1. | 2023-2024 | - - - - - -
2. | 2022-2023 | - - - - - -
3. | 2021-2022 | - - - - - -
TOTAL

7. (a) Details of Unspent CSR amount for the preceding three financial years: Nil

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year:

Nil
(1 | @) (3) (4) (5) (6) (7) (8) (9)
SI. | Project | Name | Financial Project | Total Amount | Cumulative | Status of
No. | ID. of the Yearin duration. | amount | spenton | amount the project
Project. | which the allocated | the spent at -
project was for the project the end of | Completed
commenced. project in reporting /Ongoing.
(inRs.). | the Financial
reporting | Year. (in
Financial | Rs.)
Year (in
Rs).
TOTAL

8. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired thraqgh CSR spent in the financial year (asset-wise details): Not Applicable
(a) Date of creation or acquisition of the capital asset(s): Not applicable

(b) Amount of CSR spent for creation or acquisition of capital asset: Not applicable

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address etc: Not applicable

OnEMI Technology Solutions Private Limited

Registered Office Address - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla West
Murmibiai - 400070, Maharashtra, India y y

CiN - U72800MH2OIBPTC 282573
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(d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset): Not applicable

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per section 135(5): Not Applicable

For and on behalf of the Board

OnEMI Te —
a—"‘%
/ : 5
Name Name ) Krishnan Vishwanathan
Designation Designation  Director
DIN DIN 07191366
Address 1502, B-Wing, Girnar Heights, Bhakti Address B207, Kalpataru Habitat CHS, Dr
Park, Near | Max Cinema, Wadala S S Rao Road, Near Gandhi
East, Antop Hilll, Mumbai-400037, Hospital, Parel-400012, Mumbai,
Maharashtra, India Maharashtra, India
Date June 03, 2025 Date June 03, 2025
Place Mumbai Place Mumbai
OnEMI Technology Solutions Private Limited
CIN - UT2800MH2016PTC 282573
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INDEPENDENT AUDITOR'S REPORT

To,
The Members of OnEMI Technology Solutions Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalane financial statements of OnEMI Technology Solutions
Private Limited (“the Company”), which comprise the Balance Sheet as at 31* March, 2025, the
Staterment of Profit and Loss (including other comprehensive income), the Statement of Cash Flow and
the Statement of Changes in Eguity for the year then ended and notes to the standalone financial
statements, including a summary of material accounting policies and other explanatory notes for the
year ended on that date (hereinafter referred to as “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the Information required by the Companies Act, 2013,
as amended ("the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards notified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, {“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March, 2025, its profit and the total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

2.  We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (5A's) specified under section 143(10} of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our repart. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these reguirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Key Audit Matters

3.  Key Audit Matters ("KAM') are those matters that, in our professional judgement, were of most
significance in our audit of the Standalone Financial Statements of the current audit period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the KAM to be communicated in our report.

We have fulfilled the responsibilities described in the ‘Auditors’ Responsibilities for the Audit of the
“Standalone Financial Statements’ section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the standalone financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis for
our audit opinion on the accompanying standalone financial statements.
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[

Key Audit Matters

| How KAM was addressed in our audit

1. Information technology (IT) systems -a"ﬁ& co n'.'rql_s:_

The reliability and security of IT systems play a
pivotal role in the business operations, financial
accounting and reporting process of the
Company. Since large volume of transactions are
processed daily through IT system, the IT
controls are required to ensure that applications

We performed the following procedures for
testing IT application controls and for assessing
the reliability of electronic data processing,
assisted by our IT specialists:

a. The aspects covered in the IT Application

process the data in a way data integrity is Control audit were (i) User Access
maintained. Any gaps in the [T control Management (i) Program  Change
environment could result in a material Management (i) Input Contrals  (iv)

misstaterment of the financial accounting and
reparting records.

Therefore, due to the pervasive nature and
complexity of the T environment, the
assessment of the general IT controls and the
application controls specific to the accounting
and preparation of financial information is
considered to be a key audit matter.

Processing Controls (v} Output Contrals (vi)
Other related ITAC- understand the design
and test operating effectiveness of such
controls.

Tested the periodic review of access rights.
We inspected requests of changes to
systems for appropriate approval and
autharization.

Performed tests of controls (including other
compensatory controls wherever applicable)
on the [T application controls and IT
dependent manual controls in selected
systems.

. Tested the design and operating
effectiveness of compensating controls,
where deficiencies were identified and,
where necessary, extended the scope of our
substantive audit procedures.

Information Other than the Standalone Financial Statements and Auditor's Report Therean

4.  The Company's management and Board of Directors are responsible for the other infarmation. The
other information comprises the information included in the Director report including annexures to
Director’s Report, but does not include the standalone financial statements, consolidated financial
statements and our auditor's report thereon. The above stated reports are expected to be made

avallable to us after the date of this auditors’ report,

Dur apinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
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other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement therein, we
are reguired to communicate the matter to the Company's Management and Board of Directors.

Responsibilities of Management for the Standalone Financial Statements

6, The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements, in terms of
the requirements of the Act, that give a true and fair view of the financlal position, financial
performance including ather comprehensive income, changes in equity and cash flows of the Company
in accordance with the ind AS and other accounting principles generally accepted in India

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

7. In preparing the standalone financial statements, the management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matiers related to going concern and using the going concern basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

8. Qurobjectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reascnable assurance is a high level of assurance, but Is not
a puarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No/ AAC-8509
Regd. Office: 15/17, Raghavji 'B' Bldg., Ground Floor, Raghavji Road, Gowalia Tank, OFf Kemps Corner, Mumbai - 400 036.
Tel. - +#91-22-2383 6900 » Fax : +91-22-2383 6901 » Web : www.chokshiandchokshi.com
E-mail - contacti@mchokshiandchokshi.in




CHOKSHI & CHOKSHI LLP
Chartered Accountants

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
alse responsible for expressing our opinion on whether the company has adequate internal financial
controls system with reference to standalone financial statements in place and the operating
effectiveness of such contrals,

» Evaluate the appropriateness of accounting polides used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basls of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt an the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadeqguate, to modify our apinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditlons may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statemeants,
including the disclosures, and whether the standalane financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes [t probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with management and the board of directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant deficiencies
In internal control that we identify during our audit.

We also provide Board of Directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with management and Board of Directors, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements
9. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11} of section 143 of the Act, we give in the “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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10. As reguired by Section 143(3) of the Act, based on our audit we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledpe and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books and the reparts;

{c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and the Standalone Changes in Equity Statement
dealt with by this Report are in agreement with the books of account;

[d) Inour opinion, the aforesaid standalone financial statements comply with the Ind AS notified under
Section 133 of the Act, read with the Companies (Indian Accounting Standards), Rules, 2015, as
amended,

{e) On the basis of the written representations recelved from the directors as on 31* March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2025 from being appointed as a director in terms of Section 164 (2} of the Act;

(f} With respect to the adequacy of the internal financial contrals with reference to standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report; Qur report expresses an unmodified opinion on the existence of
internal financial control with reference to financial statement and its operating effectiveness on
the company.

(g) With respect to the other matters to be included In the Auditor’s Report in aceardance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact financial position as at
Mareh 31, 2025;

ii. The Company did not have any long term contracts including derivative contracts for which
there were any for material foreseeable losses, if any as at March 31, 2025;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2025;

iv. a) The Management has represented that, ta the best of its knowledge and belief, as disclosed
in note no. 42 to the standalone financial statements, no funds {which are material either
individually or in aggregate], other than In normal course of business, have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person{s} or entity(ies), Inciuding foreign
entity ("Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

T01E7 200y
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b) The Management has represented, that, to the best of its knowledge and belief, as disclosed
in note no. 42 to the standalone financial statements, no fupds (which are material either
individually or in aggregate) have been received by the Company from any person(s) or
entity(ies), including foreign entity ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend
or invest in other persons ar entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

¢} Based on such audit procedures that were considered reasonable and appropriate In the
circumstances, nothing has come to our notice thal has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement,

v. Nodividend has been declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has used accounting
software's for maintaining its books of account for the financial year ended 31 March, 2025
which has a feature of recording audit trail (edit log) facility and the same was operational
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature in accounting
software being tampered with. Additionally, audit trail for the accounting software has been
preserved by the Company since April 1, 2023

For CHOKSHI & CHOKSHI LLP
Chartered Accountants

M.No. 123069
UIDIN; 25123069BMKSQQ5857

Place: Mumbai
Date: 3" June, 2025
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ANMNEXURE A TO INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 9 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date, to the member of OnEMI Technology Solutions Private Limited (“the Company”), on
the standalone financial statements for the year ended 31st March 2025.)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal course
of audit, we report that:

i, Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:
{a) As per the information and explanation given to us and on the basis of our examination of the
records of the Company
(A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of Intangible assets

(b} The Property, Plant and Equipment have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our apinion, the
frequency of verification of the property, plant and equipment is reasonable having regard to the
size of the Company and the nature of its assets,

(c) The company does not hold any immovable property (in the nature of property, plant and
equipment). Accordingly, the reporting under clause 3 (i) (c) of the order are not applicable,

(d) According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
or intangible assets or both during the year accordingly clause () (d) of the order is not applicable
to the Company.

(e} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the Company
for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988
and rules made thereunder.

(a) The Company does nat hold any inventory as on 31* March, 2025, Accordingly, the provisions
of clause 3 {ii} {a) of the Order are not applicable to the company,

{b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets has been sanctioned
to the Company from banks or financial institutions and hence clause (i) (b) of paragraph of 3 of
the Order is not applicable to the Company.

iii. The Company has made investments in, provided guarantee or security and granted loans or
advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships orany other parties during the year, in respect of which necessary details are given as
under:

a. The Company has provided loans, guarantee, and made investment during the year and details
of which are given below:
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(Amount in Millions|

Particulars Loans Guarantees Investment

A. Apgregate amount granted / provided
during the year:

- Wholly owned Subsidiaries | 255150 | | 1,500.00
-Others 13,272.85

— 4 —_—

B. Balance outstanding as at balance
sheet date in respect of above cases:

===t B

- Whally swned Subsidiaries | 1,027.80 | | 5,810.01
-Others | 12,217.64 !

* The amount pertains to provision for Business Correspondent arrangement (on account af First
Loss Default Guarantee) amounting to Rs. 450.45 million (net of payable)

b. The investments made, guarantees provided and the terms and conditions of all the above-
mentioned leans and guarantees provided, during the year are, in our opinion according to the
information and explanations given to us and based on the audit procedures conducted by us,
prima facie, not prejudicial to the Company's interest.

¢ According to the information and explanation given to us and on the basis of our examination
of records in case of loans and advances granted by the Company, the schedule of repayment
of principal and payment of interest has been stipulated. The repayments of principal amounts
and receipts of the same have been regular

d. According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, there is no amount overdue for more than ninety days.

e. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted by
the Company which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties.

f.  Ta the best of our knowledge and according to information and explanation given to us, the
Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause 3{jii){f) is not applicable.

v, In our opinion and according to the infarmation and explanations given to us and on the basis of
our examination of the records of the Company, there are no loans, investment, guarantee and
securities given in respect of which provision of section 185 and 186 of the Act are applicable and
hence not commented upon,

v. According to the infarmation and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not accepted any deposits or amounts which are
deemed to be deposits within the meaning of provisions of sections 73 to 76 or any other relevant

..r"".;.
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provisions of the Act and the rules framed there under. Therefore, the clause (v} of paragraph 3 of
thie Order is not applicable to the Company.

vi. According to the information and explanations given to us by the Company, the Central
Government has not prescribed the maintenance of cost records under sub section (1) of Section
148 of the Act In respect of the activities undertaken by the Company. Accordingly, paragraph 3{vi)
of the Order is not applicable to the Company,

vii. In respect of Statutory dues: -

a. According to the records of the Company, undisputed statutory dues including provident fund,
income tax, goods and service tax, cess, employee's state insurance and any other statutory
dues have been regularly deposited with appropriate authorities: As informed, the provisions
relating to, service tax, wealth tax, sales tax, value added tax, excise duty and customs duty
are currently not applicable to the Company, There are no disputed statutory dues payable in
respect of Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues applicable to it, were outstanding, at the year end, for a period of more than
six months from the date they became payable.

b. According to the records and representation made available to us by the Company, there are
no dues of income tax or the duty of customs, sales tax, service tax or goods and service tax
or cess, which have not been deposited on account of any disputes,

viil,  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no unrecorded transactions in the books of account,
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961,

a. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has no loans or barrowings
payable to a financial institution or a bank or government and no dues payable to debenture-
holders during the year. Accordingly, the provision of clause (ix}(a) of paragraph 3 of the
Order is not applicable to the Company.

b. According to the information and explanations given to us by the management, the Company
was not declared a willful defaulter by any bank or financial institution or other lender
government or government authority.

c. Accarding to the Information and explanations given to us by the management, no term
loans or funds from other entity were availed by the Company during the year. Accordingly,
the provision of clause {ix)(c)/(d)/(e) and (f) of paragraph 3 of the Drder is not applicable to
the Company.

a, According to the information and explanations given to us by the management and based on
our examination of the records of the Company, the Company did not raise any maney by
way of initial public offer or further public offer (including debt instruments) during the year.

b. According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has raise funds through private placement of
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shares during the year. For such allotment of shares, the Company has complied with the
requirements of Section 42 and Section 62 of the Companies Act, 2013 and the funds rajsed
have been, primo-focie, applied by the company during the year for the purposes for which
the funds were raised.
Xl

a. Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing for the purpose of reporting true and fair view of standaione
financial statements, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit,

g

According to the information and explanations given to us, since no fraud has been reported
during the year, no report under sub-section (12) of section 143 of the Companies Act has
been filed by auditor in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Gavernment;

c. According to the information and explanations give to us, the Company has not received any
whistle-blower complaints during the year.

il According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause (xil) (a) to (c) of paragraph 3 of the Order are not applicable.

xiii. According to the information and explanations given to us and based on our examination of
the records of the Company, all transactions with the related parties are in compliance with
sections 177 and 188 of the Companies Act, 2013 where applicable and the details of such
transactions have been disclosed in the notes to standalone financial statements as required
by the applicable Accounting Standards.

K. A) The company has appointed a firm of Chartered Accountants to carry out the internal audit
of the Company. According to the information and explanatiens given to us, the Company has
an internal audit system commensurate with the current size and nature of its business.

B) We have considered the internal audit reports of the Company issued till date far the period
under audit.

K, According to the information and explanations given to us by the management, the Cempany
has not entered into any non-cash transactions with directors or persons connected with the
directors as referred to in section 192 of the Act,

xvi.
a. The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1234, Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b. The Company is not required to be registered under Section 45-14 of the Reserve Bank of
India Act, 1934, Accordingly, clause 3(xvi}{b) of the Order is not applicable.

€. The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.
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d. According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

vl The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

i, There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of clause 3(xviii) of the Order is not applicable.

XK. According to the information and explanations given to us by the management an the basis of
the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the standalone financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any, we are of the opinion that no material uncertainty
exists as on the date of the audit report and that company is capable of meeting fts
liabilities existing at the date of balance sheet as and when they fall due within a pericd of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

XX According to the infarmation and explanations given to us, there s no unspent amount under
sub-section (5} of Section 135 in respect of CSR as on the balance sheet date which is required
to be transferred to the specified fund as per Schedule VIl to the Act.

*xl. According to the information and explanations given to us, and based on the CARO reports
issued by the auditors of the subsidiary included in the consolidated financial statements of
the Company, ta which reporting under CARO is applicable, provided to us by the Management
of the Company and based on the identification of matters of qualifications or adverse remarks
in their CARQ reparts by the respective component auditors and provided to us, we report
that the auditors of such companies have not reported any gualifications or adverse remarks
in their CARO report

For CHOKSHI & CHOKSHI LLP
Chartered Accountants
FAN: 101872W /W 100045

Partner

M.No. 123069 R
UDIN: 25123069BMKSQQ5857

Place: Mumbai
Date: 3 June, 2025
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ANNEXURE - B TO INDEPENDENT AUDITORS' REPORT

(Referred to in Paragraph 10 (f) under the heading of "Repart on other legal and regulatory requirements”
of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial statements under Clause
(i} of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of OnEMI
Technology Solutions Private Limited [ “the Company”) as of 31* March, 2025 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal centrol with reference to financial statement criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Cantrols over Financial Reporting (the "Guidance Note")
issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence te the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’'s Responsibility

Our respansibility is to express an apinion on the Company's internal financial controls with reference to
these standalone financial statements based an our audit, We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing notified under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by ICAI Those Standards and the Guidance
Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether internal financial controls with reference to these standalone
financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the existence of the internal
financial controls with reference to these standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial statement
included obtaining an understanding of internal financial contrals with reference to these standalone
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to standalone
financial statements.
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A Company's Internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A& Company's internal financial controls with reference to standalone
financial statements includes those policies and procedures that-

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2} provide reasonable assurance that transactions are recarded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the standalone financial
statements,

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financlal control with reference to standalone financial statements may
become Inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has maintained, in all material respects, an adeguate internal financial controls system with reference to
standalone financial statements and such internal financial controls with reference to financial statements
were operating effectively, as at 31 March, 2025, based on internal control system with reference to
standalone financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note Issued by ICAL

For Chokshi & Chokshi LLP
Chartered Accountants
FRN: 10

m'rish'ﬁ:{%r
Partner

M. No.123069 S
UDIN: 25123069BMKSQQO5857

Place: Mumbai
Date: 3™ June, 2025
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OnEMI Technology Solutions Private Limited
Smndalone Balance Sheet as ar 31 Murch 2025

{Rs In millions)

As mt As ai

e i Notel 31 March 25 31 March 24
ASSETS
Mon current dsscis
Moo finencial assets
Propeety, plant and edqueprment Afn) 3310 4,95
Riglst of use assges 54a) 243 86 460
Inmngble assem 4fa) 167 15,58
Intangible assets under developament 4k 41.7% -
Deferred tmy asse {net) 12 T4 2270
Finuncial assers
lavesiments o 580001 4.510m
Other financral ssdems 1] 33254 TTA43
Total non eurrent asscts 6,551.45 4,405.27
Current asscis
Financial asseis
Trwde receivables ¥ Bi7.02 134262
Cash and cash cq'l.l.lm:m B K21 1,204.95
Bank balance osher than cash and cash equivalents above 9 4473
Other fnnncial usses {[H] 104822 &6.51
Non financial assein
Current Tax Assets(MNet) : -
Cither non fnaneial assees 135 212 pu L
Total current ssscis 203647 2,658,809
TOTAL ASSETS B,3E7.92 7 464 16
EQUITY AND LIABILITIES
EQUITY
Sleare enpial 14 106.79 1. 73
Other eguity 15 7.536.40 6,617.46
Total equity T,643.59 6,718,19
LIABILITIES
Man cumrent liabilitics
Financial liabilities
Lense linbilines ) 164,16 4475
Other Gaancial leabifines 17 742 0,05
Mon Anancial Habilives
Prowviminms 18 3069 304
Total non current liabilities 20667 27494
Current linbilitles
Financial Habiliries
Trade pagables 16
{8 Tostal oescamdng dues of auicen eaterprses and small enterprses 10,68 29.19
(ei) Terenl fing cues of creditors other than misen eivlerprises 232 BlAG

and small enterpnses
Lease lalnlines 5k a.m BT
Chther hivancal liabilsbes 17 233 3235
Mon financial iabilities
Prevesions 18 535 [
Curvent tax habilisscs {pet) 11 RO i
Cither pon financial labdines 1% 10944 20851
Total cwrrent liabilitics 737,66 47103
TOTAL EQUITY AND LIABILITIES 8,587,92 T A1
Summary of matenal accounting policies 23

The accesmpanying acdes are in inbegral part of e Grancial statements,

Ag per our report of even dale.
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Firm's R ion Moo WHETZW, W 100045
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For and on behalf of the Board
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DA D719 3464

Phace : Mumba
Drate 2 (13ed June 2025

L)
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Chiel ancial Cfficer
Mace 1 humbad
Dt %l June 2025

120N 1 (6T,
Mace : Mumbu

Date : 0l June 2025
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OnEMI Technology Sotutions Private Limited

Stundalone Stutemnent of Profit und Loss for the year ended 31 March 2025

The secompanying netes are an nlegral past of the fnancial satements.
Ax per our report of even dote,

Far CHIDKSHI & CHOKSHI LLP

Pastner
Miembesship Moz 123064
Place : Mumbu

Diate 2 03 June 2025

For and on behalf of the Bourd

L

Kmhu;m Vishuwmnathan

LDIM 071013466
Place : Munbao
Date | 03rd June 2025

$ET e
Chaef Financul Officer
Place : Mumbm
Dave « (3nd June 2025

(Rs in millions)
Yeur ended Year ended
Particulars Note 31 Murch 2025 31 March 2024
Income
Revenue from operntiong 0 306179 4,120.29
(Cither income i 154.25 168,99
Total income 3,216.04 4,280.28
Expenses
[mploves benclits expenses 22 9TB13 1,168.95
Finanee cosrs ] 3700 AT
l'lcpwdumn and amerirzanion 24 1349.55 14508
Othier expenses 25 130203 1,.B20.34
Tutal expenses 2,547.61 317738
Profit before tax 668.43 1,105
[Tt expemsie: 26
(1) Current tax 21034 27,70
(2) Excosy/{short) provision of s for eadier years oin '
1) Defecrnd tax 50.82 79,51
Totul tix expense 159.45 287.21
Profit after tx for the year 308.95 824.69
Other comprehensive income
T thit will not be reclassified o profit o Inss

i) Re=mensurement of defined benefit plan 019 248
{if} Income tax selating o items that will not be reclusified 1o profit or loss (.05 {62y
Total Other comprehensive income .14 1.86
Total comprehensive income for the year 5002 826,55
Eammings per Equity shate 7
Baxie (Rs.) 1486 Ik
Dhlured (Ta) 4053 6B
Sumtmiry of marerinl sccounbng; pobicies 23

%

CEC powd Dy :Iur
1IDIN

Place Mumlm
Dare 1 (0 June 2025

%w«/

Shraddha Patangia
Company Secretary
Membership Mo AS5210
Place : Mumbmad

Deite = O3 Jueme 2025




OnEMI Technology Solutions Private Limited
Standulone Statement of Cash fow for the year ended 31 March 2025

[Rs in millions)
Year ended Year ended

Particulass 31 Morch 2025 3 Mwrch 2024
CASH FLOW FROM OFERATING ACTIVITIES :
Prufil before tax: 04 LI
Adjustments
Prepresmtnm anil sinortisno 130,55 145.08
Employes siock apbon cxpemes Iz A25.64
Shane lased paymient stuck o 11.62
Provmio far gty (142 3
Prowvesion for leave encaslimens 045 121
Profit/ (loss) on sale of wsets (ne) {1.36)
Cain o temrmimatson of lese {154} -
Irterest on umwinding of security deposit {GA46)) (f45)
Prsision for bushaess cornssponicdent seangements 13840 -
Inparment allowances fof doubiiul debes - .7
Listerent enpenses o0 beise habilsty 3352 3240
Titerest iscodne on loan given (68,200 (1.36)
Iitierent o Lk deprasis {101 B} {ThB-
Operating profic before working capiial changes 127888 L6905
Working capital adjestmens;
(Increase)/decrense i e recewables Lo ] (1.132435)
(Inerense)/ decrease mother Gimncal ausets (BHA4Y &7.30
(Inerease)/deceease i other non fmascial ascts {1204 .36
Increase/ (decrease) i trule payables T 1E i)
Incrense [decease] m other financal lisbalities G6RTE A5
Increpse f (ecrense] i provistms oy 248
Increase fiocrease) i other non fnascial labilies (#eam 117
Cash generaed from operations G618 634,49
Ligsis | Dneome taes prasil (oee of rohunils) (147,28 {13054
et canh inflow) {outflow) from operiting activities (A) BIEHS S2H15
CASH FLOW FROM INVESTING ACTIVITIES :
Inzprese sncome on bank deposss 10LERR Ti k4
livesnmei in nlln'ntl'qrf [1._{{&1“}'] {L__WJ (L1
Purehase/ procecds of property, plios and equpement’s and meangldes (+080) [2LT1)
Bank deposits with ooyl sotunty of more e 12 mentls (Tl {554)
Bank deposits wi.ﬂlns'gu] mtunty of more than 3 mooths but lese than 12 months 403 &TT
Net cash inflow/ jousflow) From investing activisies (B} (1HH.00) {1447.56)
CASH FLOW FROM FINANCING ACTIVITIES
Proceds Fromm msia oo equaty and preferesee abares. (meluilhing secanities poesmen) LR naz
Duyback of shancs (Gocliling seountes promiam) (BT
Tax an buy back of equaty shares - (AR
Incerest recernved oo han o subsidiary company 6026 R
Levamy gven b subsidiary compay {ned) (18321) {1000
H.mvrq' of ks from subsidiscy commpaivy (ELE N 4314
Pagmient of keae haldhies (135800 (28T
Met cush inflow,/ {outllow) from financing activities (C) . {10615 (IEL2Y)
NET INCREASE/{DECREASE) IN CASH AND BANK BALANCES (A+B+C) (L0906 74) (L0874
A | Cash and cash equicalents 91 begmning of the year 1,004.95 269
Cash and cash equivalents at end of the year 108,21 120495
Cush and cash equivalents s per above comprise of the fullowing
Cash o baned Ihixd
Hakinee wath banks:
« b ewrrent necosats R17 759
- In bank depum: ll‘m!h an'ml |mmntrnf less than 3 ml:mH‘n} FLCREIEY FRILIK]
Bulunce as per standal of cash fAows n8.21 1,204.95

Statemment of cah flows has bren prepared under the mdivect method ar set our in the Ind AS 7 "Starerant of Cash Flows™ as specified m the Companies {Iedun Accooning

Srandarcs) Kules, 2013, a5 amended

Summary of mabenal scoombng pobews

The accompanying nobes ar an mecyral part of the inancnd saemenms
As per our report of even deie

Foe CHOKSHT & CHORSHI LLP
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CEPS A he begsvmng of fe yeas
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OaEMI Technology Solutions Private Limited
Standalone Stmement of changes in equity for the year ended 31 March 2025

A. Share capital
As ut 31 March 2025 As at 31 March 2024
s Nao. of Shares Rs in millions Mo, of Shares Rs in millions
Equity shares oummading at the beginning of 47 80,175 47 43, 40175 BB
the year
Add: Shases wsued dunng the year 582912 543 - -
Lesg: Shares Buyback during the year - = (1,00, 08K5) (1)
Total Exquity a1 the end of year 53,6367 53.63 47,850,175 47.80
Preference shares outseanding ot the 54,290,312 5203 53,070,806 5L
1bcg'irrni.ng of the yesr
Less « Converted o equity shases durning the 5 (i) *
yuar
Addd: Shares msued durimy the year 65,245 .23 110416 {12
Tatal Preference at the end of year 54,04 603 53.16 54,290,312 52.93
*{1.00 represents the nmaount less than Ra. 5,000
B. Orther equity
(Rs in rmillicns)
Total other eguity
Pariculars Securities Share based Cagiral Retuined
premium account | Payment Reserve " s camings Tosal
Reserve
As ut 01 April 2023 5.170.50 ALK 006 (61,30} 5430025
Profit for the year - - - H24.60 H24.69
Cither pomprchensve mcome 180 LA
“l'ax on buy, back of equsty eharcs - - (13.98) {1308
Aduditierig / mdov ement (0L 42504 - - N5
As at 31 March 2024 5,110.50 1,0155.64 .06 451,26 6,617.46
Prosfit for the year . . = Sl8.98 S0H DR
Cigher comprchensive income - . - .14 14
Teanafer . (1.2 . 1.29 E
Adlditions/ movement 34,00 376.22 - - Ly [l
As at 31 March 2025 5,144.50 1,430.57 11.06 S6L67 7,536.80
Summary of matenal secounting policics 2-5
The: aconmpanying netes ane on integead pact of the financil smiements.
Ax per our report ol cven date,
Far CHDKSHI & CHOKSHI LLP For and on behalf of the Board of Direcudts
Firm's Registeation No.:
1ﬂlB’TWJ'W1ﬂM‘5
Amnozh T‘uh‘.hﬂ: Krahnnn Viehwanathan
Partner Tirector
Membershap Moo 123069 DIM : 07191366 121 : DR6T3951
Place ¢ Musmha Place : Mumbai Place : Mumba
[rake : O3cd June 2025 Drate t 03ed June HE25 3ate : Bed June 2025
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=) . bq.&
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Chief Pratncial Officer Company Secretary
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ONEMI Technology Solutions Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENT

2l

23

4

5

CORPORATE INFORMATION

Okl Technology Solutions Privite Lamited (*OnlEMI®), 5 a private lnited company smcorporated on June 18, 2016 under the
T:m\ri“iqnp of the l',',um:'“.niuu Aet, 2013 hll"[nH (:t:quumt: Tdentification Mumber I:(:lN] UT2000MHZENGFTU2RZ5TY, The I'E#Hll.‘md
wffice nf the Company moat Wth Flooe, Tower 4, Equinox Porck, LB Mung Kutks West, Mumbai-400070, Mahamshtr, India,

The Company i, e aln, engaged 1o the busmess of {i) providing franeal rechnelogy solunons o enable use of nsmne M1 !
instalment sofutions to consurnen, and in providing the technology platfosm o enable the above, () providing eustimce acquizition
siervices and loan osgiration services o finimcieny/ lending paemers, The Client busmess is cared ow endor the brand name “Rasshe”
and “PaywithBing”, The Company thys collibamies with lendmyg partners and ather comgianies 1o offee various fnancial products
thewsugh its technalogical platfoom www kissht com and wawpaywithong com ' Platfom),

BASIS OF PREPARATION

‘The frnancial statoments of the Compuny have been peepared in sccordanée with Tadian Accounsing Stundards (Ind AS) ss notified
under the Companies (Inidian Aceousting Smndurds) Rudes, 2015, a2 smended from ome oo tme) ander the Compardies {Tndian
Accounting Standards) Rules, notified under the and sther relevant provisions of the Companics Act, 2013, The financal saremenis
fave been prepased on 3 pong concern boss under the hstooeal eost eameinon, as msdificd by the appheanon of fur valee
measurements rogquined or allowed by celevunt Accounting Stinclsnds, eveept for the 2ssets and latalities acquned under husiness
eomilsnation are meisured o fur value

The accounting policies have boen consstently spplied by the Company as in the previous vear unless othenwise saced ansder the
provisieng of the Companies Act, 2013, All nstets and babilanes have been clissifivd ws curecnr or pon-coreent as per the Company's
narmal aperating eyele gnd other eriters set aut w the Schedule 111 1o the Act, Based on the nature of the work, the Company has
sscertamed i operating oycle is up to vwedve months Foe the purpose of curment and non-euerent elassaficanon of sssers and lnbilies,

The preparatioe of fnnol soements reguites the ase of certm cntien] accounting csnmates and assumptions thar affect the
veporieed pmounts of asser, labilioes, rovenues and expenses and the declosed amoant of eontmgent hnbeboes.

Statement of compliance

The Balanee Sheet, the Statement of Profit and Loss and the Smtement of Chinges in Eguity gre prepared and presented in the format
presenbod in Divison 11 of Schedule 11T o the Aer The Saween of Cash [flows has been prepared and prosented as per the
requirernents of IND AS 7 “Statement of Cash Flows™, The Compang prescnts ies Bulanee Sheet i the onder of Tguishty, A stuement
regarling maturity within 12 montks after the repirtng dite and mise than 12 months aftee the reportang date s presented in Notes
o Fimancial Smrement.

Funetional and presentation curreéncy

The: finaricial stavements see peesented in Tndian Ropee (NI, which i also the functionl corroncy of the Cimpany, 0 denomination
of millin with rounding off to ove decimuls ae permitied by Schedule 11w the e eseepn where orhierase mdiearcd

Presentation of financial staements

The financial sktements of the Company e presented s per Schedule T (Divisson 1) of the Compames Act, 2013, 1 nonfied by
the Ministry of Corporate Affuirs (MCA). Financinl assen and fngnesd labilities are generally reported on g gross bisis cocept when,
there s an unconditonal legally enforceable nght o offset the reoognied amounis withaut bang contmgent on g future event and
the practies neenc to setthe on @ net bads in the followmg circumstances:

fil  The normal course of business

fi) The event of default

The event of insplvency or banknepicy of the Compnny andl for ats countemparnes.

Fareign Currency Trunshbation:
Ay Inftial recognition:

"I'ransactions in fomegen eurreneis are seengrzed ot prevailing exchange mte berween reportng currency and foregn curreney
o1 transaction Jate

B)  Conversion:

Teansactions m foreign eurreneics are teanskaeed mto the fonctom] curreney sing the eachinge mees un the dates of the
transactions. Forign exchinge s and losses esultime feom the setlement of sech transactans and from the wnsdation of
rrnetary dakcts and Inbalities denominated in foregen eurrencies 3t year end exchange mtes are genenlly recognized inthe
saterment of peodit and logs.

Historical cost convention

The finencal statemenes hove been prepared wndee the bistorical cost convention on the acerual basis except frae eertian fintneial
mstruments and plan isscts of defined benefit plans, which are messieed ar fae values at the eod of cach seporting peisod as cophined
in the aceounting policies below, =
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Revenue Recognition

Revermue {other than far these ftems i which Ind-AS 10U Finangial Insteoments are appheable) i missared at B value of the
comsiderntion recerveil or recenble

Ind-AS 115 Revenue from contracis with cushomies outlnes o single comprehensive model of accoanpng for revenue ansing from
eontrscts with customers. The Company recogrizes revense from conteacts with customent based on a fve-atep madel as get out in
Ind 115.

Revenue from all servees i recopnized at a point in tme when the related gervices are rendeesd as per the teems of the agreement
with customer except corporte gustantee fee where revenues is reoognized over a penod of time.

i) Fees and Commission mcome:

[Fees and commission income ars rocopmied when the Company satwfies the performanee obligaion, at the amount of
fransaction prce (net of vanable consderation) allocuted to that perfommnee obilgiion,

i} Marketing Income:

Marketing Tncome s recogrreed when de Company satisfres the performancs: oblggation, ar the amouns of tansscion prce
{rct of variable consideranion) allocited 1o that performance oblgation,

fif)  Metgain/loss on fair value changes:

Any differences between the Goe yalues of frosoc] assets clossifed o G oileg dhemigth tho profit or loss, held L the Crampany
on the bilanee sheet date w eocogrsed s an unreslsed. poanloss. In ceses there m @ ner gan m the apenegate, the same W
mwcd m e Bans on Farr value :hu.nﬁcn' pnder ather tncome and of there s 2 net liss the same i declosed under '|"-|GF1.-"FBH'
i thee Statement of Peofit and Loy,

Syrmuluely; any realisedd guin or logs on sale of financial inscruments measured 4t FVTPL and debt or equaty instriments measured
at FVOCT is reeogmised in net gin / loss on fair value changes. As at the reporting date, the Company docs not have any debt
matruments nwexsured ot FYVOCL

iv) Insurance commission and rewirds:

Iresurance eormmesaon and rewvands mcludes commussion and sewinds camsad (e sohertation of msemnce products/ policics
Lrasend o thee leads penerated from it desgnited welsite using telemackictmng modes und through offbee sctvities. Revenue s
eccopmized when the mght o seecive the ineone is csablshed a2 per the beems of the contrage

v)  Brand and trade mark license fees:

Thie company eams license fee moome from permitimys the use of its brand and cdemarks by sts subsidmey under o beensng
agFcement,

Revenue frome such license armnpemenis m seeopnsed in aceordance with Ind AS 115 — Revenue from contracts with customerns;
The bicense fee meome w rocouieed over e, on @ monthly hass, as the performimes obigaoon s satisfed,

vi)  Orther opertional revenue:

Other apemtonal revenue reprosents income carmed from the wctivities incadenal to the business and 1 recoggised when the
mght to receive the income 15 csmblished s per the wrms of the epnreact.

vii) Comporate Guaraniee Fees:

T'he Company provides comuomte gaanmteey i respect of harmmwings obtained by s subsiduey, Where such guorntees are
proavided for eonssleration, the guarnice fees receseed ue recogmieed o o fnacul labibioe ar fase value on mital secogitson,
i aczordance with the prnaples of Tnd AS 100 = Fisinecial Tnsznments.

“The guarantee fee moome representng the fiir value of the financaal guamntee & recognized a8 unctened neome under fimneial
Binlaility cn the balanee sheet at the inception of the guarantee, This incomi w amortseed over the penod of the geamniee using
the effeenive mierest eate (ETR) method and w recogized as enmaorite guarantee fees in the statement of profit and loss

Income max:

The ineome tax expense or credit far the pesod s the sy payable on the msable income of the current pesnd hased on the spplicable
ineome s rates acdjusted by ehanges i defeseed e assers and lnbilines anrbuble w empory differences and aoed o losses,

{}  Currear Tax

Cusrent tax ussers wnd labilities for the current and prcr vears are mensured ot the amoont expected to be recovered from, or
paid to, the mxation suthoritics, The tix st sed @ s wsed o compute the smount are thase that are enneted, or
subsmntvely erncred, by the reporting dare where the Company opemtes anl generates txable meome.




(Current income tax relating 1o ftems reengnised outside the statement of prafic and losi s recogrised outade the satement of
profit and loss (either in other comprehendve income or in cyuity), Management penodieally evaluntes positions tken in the
te retuens with eespect to sinetions in which applicable o regulations are sabyect to interpretaton and sstablishes provisons
whire appropriite

(i} Deferred Tax

Deferred tas adsets aed habilines ane reongmsed for tempoesey differenccs assing bemeen the o bases of ssaees and lalulities
and thetr camying smecums. Defereed income tax i determaned usings tas sites (@nd taws) that hove been enactéd o substantively
enmcted by the repormng date and are expecsed w apply when the related defecresd ineome s wsset s reabsed, or the defesred
meome tax Habality 6 sorled.

Deferred tmx assets aee only recognued for emporry differerces, unused ta Tosses and unosed e credits of it 15 probnble tha
future taxable smounts will afse m utlse those emporary defferences and losscs, Deferred tax assets ane reviewed ae ech
eeporting dare and are eeduced o the cerent that it & oo losger peobable tat the relatedd my benebit will be seshsed

Diefernod tay asets and habilivies are offiet where there i i legally enforceable aght o offict current tus assetd andd habalioes
aned they relate to meome taves bevied by the same wx surhonty on the same meble entty, or on dhifferent tax enties, but they
mtend to settle current tax halalities and assets on o net bass or their mx gsscts and lablites are redleed simulomeously.

2.8 Leascs

T'he detenmination of whcther an arsmgement i o beaie, of contsing a lese, i baged on the subsniree of the semngement and reguires
an agsessment of whether the fulfillment of the armngement m dependenr on the use of a spenfic asset or gssety or whether the
urmrgrment eonveys a rght to ase the assct

Cormany a8 lesiee
A iesey are socownted for by recnpnatm w ageht-ofuse ssset and a lease halality excep fon
= Leascs of low vahae assers; ansd

= Lenses with o duration of 12 months or less

Lease labulitves are measured 2@ the present value of the contmetuul payments due o the lessoe over thic lage term, with the discount
st devermined by veferenee to the e nberent i the Jewe unless {as i oypreally the ease) tus e not ecadily determimable, n whach
ease the Company’s meremental bormwiag rate on commencement of the Tease w used. Vitnable lease payments are cxpensed in e
peenod towhach they relate.

O imitial recognution, the campng value of the less hability also includes:
= umounts expected to be payable under mity seadial value guarnzes;
= the exerest poce of any purchase aption granted in favour of the Company f it = reasonably cortain to s that option,

= uny penalties payable foe vermmating dhe lease, of the tenm of the lease has been estimated on the basis of termmation aption berg
exerosed

Righr-of-uee assets are mitinlly messured o1 the amount of the lease hababty, reduced For any kose incentived roveved, and ncrosod
for

= lease payments made at o befoee commencement of the leass,

= putml dhreet eosrs mewrred; and

= the mmount of any provision recogised wheee the Company i conteactunlly recuived to dismantle, remive or restone the Teasod
asger.

Subsequent 1o niral measurement lease lbilities meneis us @ skt of interest charged at o constant rate on the balnes autsbinding
and are redueed for lease payments mode. Ripht-ofouse assets ae smorised on o statight-lne basis over the eeining teem of the
lease or over the remaining econoemic Bfe of the asset i, carely, this i judged m be shorter than the lease term

When the Company revises its estimare of the teem of any lease, it adjusts the carying amount of the Tease Bability o refleer the
pupments to make over the revised teem, which are discounted wang & evised discount eave. The caerymg value of lease bobilines
similarly revised when the vanoble clement of future lease payments dependent an a rate or index 18 revised, exeept the discotint rte
rermaing unchanged. In both cases sn oquivalens adjustment is mude v the carrymg value of the rght-ofuse asset, with the revined
carryingg tmount being wmaortiacd over che semainanyg {pevised) keage terme 1 the corrving amownt of the mghteof-use ssser 18 adjosed
ter ern, any further reducton i recogrised m the suement of peptit and loss,

29  Financial Instrument

Recognition of findneiil instruments ;

Finincral assets and habilies, with the exeepion of lowns; debr seevanes, deposis and borrowsngs are mially recogmsed on the .-\\
: fi_‘f}
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date, Lei, the date that the purchases or sales Company becomes a party o the contmensl provisions of the msmement. T'hes includes
regular way trudes of fimancal assets that eequire delvery of assots within the tme freme. penenally established by regulation or
conventian m the market place. Investments ane intally reeoguzed on the sctdement date,

Financial Asscis

Tnitial measurement of finuncial instrument

Finanem| assets are mifally measured al transaction prce, which generally represents fair vatue. Transacton codes that ase dircedy
artributable o the soquisition or issue of fnanoal ssset sre added to o deducted from the fie value of the finaneial asor, on
mitial recogmition. For fnancinl assets ieasuned an FVTPL, such eosts ae recogmised ommediately i the Statemant of Profe and
Lisss,

Subsequent measurenent

Based on the business model, the contractual chametedstios of the fimineial assets and specific elections where appropriae, the
Company classifies and measres financial assets in e following eategones:

- Amioried gt

« Farr value theeugh other comprehersive income {TYOCT)

- Fair value theough profic and Joss (FVTPLY)

The chasficaton depends on the comtractual terme of the canh Jowes of e Fneren! et the Company's buasimess midel for
muattagang financiil assets snd, in casie of pquity mstinmments, the mtention of the Company shether simtcyse or non-strategic. The
saidl elassificution methodalogy s detsiled bebow-

Business model assessment
The Company determmnes s busimess model ar the keved thar besy reflects how i manoges groups of fmaneal gasers o echseve
ite budmness objecnve, The Cimpany’s busines model s nob assersed o an instrament-by-anstromment bass, but ot g ghee
bevel of npgrogated portfolios and is based on obeervable faeton el ae
i How the performance of the business maedel and the fnancnl ssses held sathm thar business model wre evaluared and
reported w the entity’s key management porsonnel,
b, The nsks that affect the performance of the business model {and the financan] assets held within thar business model)
and the way those risks are runaged.
¢ The expected froguency, value and tinng of sales are also mpornt aspeces of the Company's assessment. The busaness
model asscssment i bosed on peasonably expected soenanos withomt rll.k':rlp_: Yweorst caps” o ‘streds case’ stonanE mio
sccount. 15 cash Oows after imtinl recogrition are realized 0 o wuy that w0 dalferene rom the Company's rigmal
expeetatan, the Company does tot chunge the elussification of the semumeng finuncisl aesety held m that business model
bt mcorporates such mformation when sssessing newly oagimmied or newly purchased fmsncnl assets going foroarnd.

The Solely Payments of Principal and Interest (SPPI) test

As asecond step of te ch=afication process the Compuany assesses the contrcnual ferms of fnamcsl gssets i wennfy whethes
they meet the SPP) s

Prinempul’ for the purpeie of this Lest i defined as the Bae value of the I'mnﬂr_ml aaset at sl reeogrton aod miy change
over the Bfe of the Bmeneal ot (for example, of there e epoyments of poncmal or amomsaton of the
prermuumdhiscount). Tn maling this sseessment, the Company comsiders whether the contracmn] cash flows are consstent
with a basic lending srmngement e, mterest mchades only comsdemmom Toe the nme vakue of money, crodic nek, odher asic
lending risks wnd 2 profit margn that w eonsstent witl o basae lending armppement. Where the contracmual reems introduee
exposure to rk or volalility that aee meonsisent with 1 basic lendig srcngement, the related financial ssset s chassaficd and
mensured ar farr value through peofit o loss

's Financial assets carried ar amortised cost

A fimaneal psset 1 mcasieeed ot amomsed cost of i meets both of the tollanng, conditons and w oot designomed os o
FY'TPL:

= thie asset w5 held within o besmess model whose shjective i fo hold asses o collect contrctual cashe floars
{* Asnet held to eolleer contracmml cash Bows”); and

- the contractual teems of the financul asset grve ase on specificd dates o cish Bows that are solely pryments
of pancpal and mterest ("SPPT) on the proncipal smount outstandig,

After inital measurement aned based on the assessment of the buasiness misdel as asser held o callect contraemal cash
fcrwes angd SPI'L such financial assees are subsequeritly measared an amormsed cost using effectve mrerest mre (EIRY
method. Interest imoome and impairment expenses are reedgeised 0 stitement of profi and lose Tnterest incime
Froorms these Fnancial s i mehaded m fensnee meomse wiiug tse TR method, Aoy sin and loss on depecomution
it s pecogmiaed mostatement of peolic and les.

The ETR method is-a method of enleulating the amortised cose of o Dancial mstrument and of alloeating mtercsr over
the velevant penod. The EIR w the mie thar exactly discounts espmaced future cash Mows (mcluding all fees pasd o
reecved that form an mitegral part of the EIR, trnsaction coste and other premoums or discounts) through the
expected [ife of the instrument, or, where appropriate, o shorier penod, o the fel camyng amsant on sl
FeCORman,

b, Financial assets at fuir value through other comprehensive incomes

Finarrcial assets at Far Value Throgeh Oher Comprebenave Tncome (1Y OCT) are those fimancinl asers thar are nit
elissified as “held for rading™ o “designaced at FVTPL Instead, these sre typeeally Arancial aases the eompon)




wtends. to hold for the medium 1o long term, with the possitality of scliing n the future. Movinents m the eseryng
amount of such financial assets are regopniscd in Ciher Comprelensive Income ((OC1Y, except dividend mcome
which is recognised in stutement of profic 3md loss. Amounts eeonrdied i OCT e non subresquently tomsferred to the
staternent of profit and loss. Foguiey mstmoments at FVOCT ane not sulyect to an ompumnent sssesment.

'3 Financial assets at fair value through profit or loss

Figmneial psscts, which do niot meet the eritena fie enteporiatsen od ot amortsed cost o as [VOCH, are measired ab
FVTPL. Subsequent changes m e vilue are recognmsed in the statement of profic sed loss. The company records
st ments nequity instroments, mistual Rencds and Treasaey balls 2 FVTIL

i) Derecognition of financisl assets

A Fenancial asset (or, where applicable, a part of a fmaneal asser or pare of a group of simlar finanen] assets) 15 derecognised
when the rights to receve eagh Ao feom the fnancial sset Bave expired The Company abso derceogriees the financial asset
i it has both trensfeered the Arancial ssset and the transfer quilifis for desccoprition,

L11] Finuncial Habilitica

i) Initial measurement

The Company recogmezes all finnncial labilities winilly b fir valoe adjusied For rrnsacen coses that are dircetly ansbutable
the issue of Anancial ulilities exeept in the éase of raneial babdines recanded ot VTP wheee the transaction costs e charped
tor the Staterent of Profie and Loss, Generally, the trnsaction price fi treatid s fair value unless there are arcumstances which
prove 1o the eonteary in which ense, the difference, if materal, i charged b the stalement of Profin amd Liss.

i) Subseguent measurement
The Company subscquently measines all Francial alnbities an amortieed cost wang the IR method as per IND AS 109

it} Derecognition of financial linbilities
A Fenancial labdity s derceogrused when the oblgrmon woder the by = dschinged, cancelled o cxpires, Where an exssnng,
financial liahility 15 replaces] by another From the same lender on substantially deffesent terms, or the rerms of wn exssting latubey
are substantilly modified, such an exchange or modificobion i ereated o o derccogmbon of the ongmal babsbty end the

recognition of o new Hulality, The difference between the carrymg value of the oognal Gnancal labolity and the eomswlesation
pand i recogmsed n the Statement of Profic und Loss:

iv)  Financial linbilittes and equity mstrument

The Company clissifies fmunoal insenements, at the nme of moal ceeograpon, as arher fnancial Babihte or cquuy maruments
in accordance with the substance of the eontractel lerms and the delminons provided mmder Ind A5 32 — Finanecal Instruments;
Presenration.

Equity Instruments

Aningtramnint i elassified a8 equity when it cvidences 4 esadual sterest mthe asscts of the Company after all is labnlies
and meets the following conditions:

#  The mstrument doet not contin o contretual obligation te deliver etsh ar another Bransial assul, ot cachange Anancial
dssets o habilites under potentilly unfiavourable comditons; and L
o [Fthe metrument will or may be settled i the Comproy's own cduity mstoamenis, of = ather
A non-dervvaove that mcludes no contractn] oblgaton o debver 8 vanable number of the Company's equity
INETImEns; or
A derivative that will be seitlod only by the Company eschanging 4 fxad wount of cash or another Bnancial assct foe
o fixed number of s owin equity- tnstruments: {* Foved- for-Gxed ™ e,

Financial Linbilities

A financial instrument is chsafied as & Grancial liability if iz

s Contans a contractual obiliggbon o deliver eagh o another finoncial asset o gnother entityg or

¢ lgacontmuct that muy e setthed in the Company's awn equaty instrments Bt does it meet the equity elassafication eriteri
(e, Fuls the fixed-for-fixed condition).
[nstruments with both lability and equity eomponenss are bifurearcd and accounied for as compourd fnancal metroments
under Ind AS 32, with each component elissilis] and messuned sepamicly

210 Provisioning on Financial Assets

(i) Overview of the provisioning principles:

T'he company recognises provision fof losses for financm] issets mensured ar amertiscd cost, bised on:
. A preobalulity-wophied assessmont of credit besses
*  The b vabus of money; asd




o Temonnlle and suppornbic fomand-looking mformanon,

The Cormparny has esmblished 2 policy to perfirm an assessenent, at the ond of cach reporting peniod, oF whether s finsneial ssses enadit
risk hus mereased signifienntly sinee wtinl reeopsition, by consdenng the change m te nsk of default cecurnng over the remuming life
of the finaneial instrument

Exposure staging mto Stage 1, Stage 2, or Stage 3 wall be determned useng the Days Pase Due (DP) buckets, as per the Lodn portfilio
staternent on which the default Toss guarmntee have been offered

Determining Significant Increase in credit risk ;

To deterrvane iF the ngk of default of o Gooncead inetrument han nerensed sgmieantly smee nubal recogminon, the carment nsk of doful
at the reportng date compared with the risk of default atmitn recogninon. Assessment of whether there has been i agraficant mcrease
in credi eisk eoquired at cach wporting dare. The Company docs the sssessment of sgmlicant ineecase in enedst skt a borrawer level
1§ 0 borrower has vanows facilities having different past due status, then the laghest days past dae (PR 15 considered to be applicable
fioe all the faclities of that bomower,

{ii) The caleulation of provision:
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The Compuny calculates provision based on four probabifity-weaghted seenanos o measare the expected cakh shartfalls, discounted an
an approsrabon to the ETR. A& ecash shoetfall is the difference between the cash flows that are due 60 an entity m accordanee with the
conteact and the eash Mows that the entity cxpects 1o wesive, The mechanies of the proviswn calouslasons are outhned below wmd the
Ry elemients are, as Folliwes

Probabality of efaal [PU): The PEY epicsents the Blelibood of o borpwer defaudnmg on s (maneal obhganan, sthee over the next
12 moaths (128 PO, or over the nemaining ifetime (Lafetame 1) 6f the obligano,

Exposure ar Defaole (AL represeoo the expected balance of dofauly, telang i account the repayment of the primempal and interest
frum the balance sheet date ve the date af defab,

Lasss Girven Default (LGLY) The Loss Given Defuult i3 un estimate of the loss ansing in the éake where o defult occors ara gven tme
It 1 bazed on the difference betacen the contraeral eash fows doe and those that the Company winild expect o recave.

Unider the Company's business misdel, FLIG (Fiet Lews Defaule Cuseantes) obligaoons aee treated a fnancin peasntees snd ane
eypacally brsed on the business arsngements (mumcamum capped at 5% of the dishuned portliobio by the lendimg Banks/ NBECs

For Trade Recenvabilos, the company fallsws o stmphified approach for caloalaooen ol expesied credit loss.

Determination of Fuir Yalue

The Company measures-certun financnl mstruments at fure valse ot cach balonce shet.date, Fare vaboe w the price that winld be
seceived to sell an asset or paid to transfor a lalnlity in an ondedy ransaction berween market parterpants st the metstrerment date in
the principle market or in absenee of the prineiple market, the most advantgeoas market

The Company wses vatuate technigucs that are appropiate in the ciroamstinees and foe which sulfroent dat o available to measue
faur witlue, maxitmsang the wse of elevant observabile mpues and mimimigsing the use of unabservable mputs. I order o show bow fur
yalues hove been denved, fimunen] st are elssified based on o hicraechy of viluton techingues, s sommamed belows

Level 1 ncludes fmancial mstruments mepsured usimg quoted peices.

Level 2 Financu] insteaments the Goe valse of fnanonl mstruments: thit ore oot aded moan seove market s determaned using.
valuanon technsques which masximese the wse of ohservable market data anc rely as litile us possible on entity-specific estmates, 17 all
sagraficant wputy sequared o fur value an instroment are observabile, the insenement i inchaded in level 2

Level 3 TF ome or more of the significant inputs i not based on obeervable marker dam, the instrument {8 inchuded in level 3 The.
Company eviluates the Jeveling at ench reporting peaid on an instrament-by- instrument basis and reclassifies inseruments, when
necessary, based on the faets ot the end of the seporting persd,

Cash and Cash Equivalents

Cash and cash equivalents comprise the net amount of short-terrn, highly Bguad sweetments that ane readily convertible to known
amounts of eish {ghost-teem deposits with an ongnal matenty of theee months o less) and ave subject o an nsigrficant nsk of
chanpe in value, cheques on hand and bulances with banks: They ane held for che puposes: of mecting shorewan call commibments
{rnther than for mvetment or other pumposes).

For the parposs of the statement of cash ows, cwhand cash aqavalens consst of eash on hand, cheques on hand, balinces with
banks {of the natune of ¢ash and cash oquivalenes),

Property, Plant and Equipment

Property, plant and equipment ("PRI") o ciened at cost, less securmulated deprocation and smpaimment lasses, @€ any. The cont of
PP eomprses in purchase price et of any trade decounts and rebates, any import dutes snd other bees (other than thase
subsequently eecoverable from the tax authonties), any directly arteibutable expenditure on makmg the ssset eady for s mtended use
and other meidental expinses. Subseguent expenditure on PPE after its purchise in capitalized only of it 15 probable that the futore
ecanomic benefits will few to the enterprise and the coi of the item can be messured rebably.
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Drepreciation s calculired using the strasght-lne method o wate down the cost af property sod cquipment to their resdual values
aver thetr estimated useful lives as specificd under schedule 11 of the Aet. Land 1 not depresiated.

The estimated useful bves are, ag follows

i Computer and other Equipmient’s - 3 Yiars

(i) Servers & Meoworks— 6 Yews

{iif)  O3ffce equipment - 5 years

{iv)  Furnituee and fixtoees - 10 years

v} Lesschold improverments — over the rematmng penod of Lense

Deprecition is provided on g pro-ra basis feom the date on which such assee i veady foe is miended ose, Individual sgse havingg
value 1 to Be 5,000 41 deprecinted fully in the year of perchise of assers, The residual valuds, uicful fives and methnds of deprecnmimn
of property, plant and equipment are reviewed at each fnancial year end and adjusted prospecovely, if appropaate.

PIE s derecopnieed on disposal of when oo futuee coonomic benefits are expeeted fom is use. Any gam or loss ansing on
derecogniion of the asset (enleulaed s the differenee berween the net disposal progeeds snd the carrying omount of the sssct) i
recognized in othes meome / expense in the statement i profis smd boss in the year the st w dercongnised.

Impairment of Mon-Financinl Asser

Mon-financial sssets ave tested for impairment whenover gvents or changss m ercumstunces indicate that the sirryig ameount may
not be recoverable: An impurment Inss s recognieed Tor the amount by which the asset's canyang armount exceeds s recovemble
amount. The reeovernhle amount s the kighee of an assce’s foe value less eosts of disposal and valie in ose. For the purpises of
RN impairmint, asscts are grouped at the lowest leveds for whieh therd ure sepamtely identifiable cash inflows which are layely
mndependent of the cush mflows froem orher sssers. Non- financel wspeos other than goodwill thar suffered an mparment are seviewed
for possible reversal of the mapaiement at the end of coch reportiog period, In ussesding value in use, the cstimated Fature canh fows
e ihinecanted b there present value using s pre-tax diseount pate thut refects eorment markel nssessments of e mne vl of moey
e the rasks 5p:rj|fu: ton the asset. Tn determining Faie valae less costs of disposal, reeont narker tesmmagnons are mken o account.
If ey sueh ransactions can be wdennfied, an spproposte valunben model 45 osed. These citleulbstisin e :.::rmbiwlml by wnluation
mmultiples, quoted shiane prices for publicly traded companiés or other available fr waluie stwchicaros.

Intangible Assets

Intannble assts reprosent compuoter software acquined by the Compiny earoed ut cost of sequeition less amiorsration. The cost of
the wem of mmngble asser comprses us purchagse price, mehading non- retundal e tases o leves and any directly attnburable cost
af bringing the usset to ity working comdivion Toe 3t mtended use; any erude dscounts and relutes are deducted m semving ar the
purchase price. Cither Indirect Expenses mewrred relanng v assets under developrment, net of e camed dunng, the assct
development stage poor to ity intended use, are duclosed under Tnmngible Assers Linder Development and ane capimbzed when asset
1 rendy for the miended use.

At mrangble assen i desecognzed on disposal, or when no future economic bencfini are expected from use or disposal. Guns e
Insses ansing from de-recognition of an intangible asset is cecognired dn profit or less when the asset s recognizad,

Amorization methods, estmated usefal lives and residual value Ineangible wssets, eomprging software, are amortized aver the
eximated [fe of § vesrs on 2 strapht-line basis from the date of éapritalsaion. Software developed m-howse i smonieed over eitmated
life of 5 years o o seright-fine basis from the date of copitalsation il the previous fnancial year. Toswever, hegmmng from current
financual yeze goftwane: developed m-house s gmortized over estimated Bfe of W years an a weslght-line bass from the date of
capizalisation The estimated weful e pod amortiztion method are eviewed at the end of ech reporting period, with the cffes of
iy charges i cstrate being sceounted for o o prospeetive basis

Retirement and Other Employee Benefits
Defined contribution plans

“Ihe Comnpany's eontrbution to provident fund are consdered as defined coneributan plans and are charged as an expense based on
the amount of eonreibution requred to be micde and when services are rendered by the employees

Defined benefis plan

Thie Company pays gratudty 10 the employees whoever has eompleted five years of seriee with the Company at the tme of retdgniton
{ eetirernent. The gransity is paid @15 days salary for every complered year of servace woper the Payment of Granary Act, 1972, The
habsility e respect of grataty and other post-employment benefies 15 caloubated sy the Projeced Unit Coedit Method and spread
over the pennd during which thi benefir i expected o be denved from employees” serviees. As per Ind A5 19, the serviee cost and
the net intercst cont e charged to the statemnent of profit and loss. Remeasuremnent of the net defined benefie lialality, which comprse
aetuanal geins and losses, the retum on plan sssers {excluding meesest) and the effect of the asser cobing (if any, excluding micrest),
are recnpused in CHCLL

Short-temm employvee benefits

All emplovee benefits payable wholly within twelve months of senderng te sirviee are clissafied as shoee term employes benefis.
Penefing such as sulasies, wages ete and the expeered cost of ex-grana are secopmised i the penod m which the employer rendees the
relited sermee. A lability is secognised For the amount expectd to be paid whin there s o present legal or conatnictive td:rl.lunmm s
pa this amount as i wesult of past servce provided by the employes wnd the obligason can be etimated selably.
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The cost of shor-term compensated absences is accounted as under:

Tn otz of aceumulatve compensared absenees, the employess can carry-forward 8 porion of the ununlsed acorued sompensated
absences and utilise 1t i Rture service peands. Leave encashment occurs only ai the tme of sepamtion, with base salary considensd
for encashment. Since the compensates] absences il due whally withn paeive months after the end of the penod i which the
employess sender the related service and dee also expected (o be utilised whully vesthin twelve muonths after the end of such penod,
the benefit i classified as a shom-tenm employee benefin

Long term employee benefits:

Share hased payments,

The Company secognizes compensation expense relating 10 share-based paymeats i net profit useg fur value i sccordance with
Trd AS 102 < Share-based Payment, The sutrmted for value of awards = chagged to meome on o steiight-line basts over the requisic
sorvce pernd foreach separately vesting portion of the awand jis if the awand was in-substance, multiple wwards with 2 corresponding
ncredse to share options dustindmoy) mnwoant

Provisions & Contingencies
Provisions:

T'he Company seengnises i privisen when theee s a present oblgntion as s resalt of Past evens, it s peobable that an outflow of
resources embodymgs ceonome benefins will be requared to setde the obbgation and 1 celable estimate of the amount of the alsligation
can [se e The prmount secopnised iy« provimon i the Bedr estmate of the consdeniton roquired o setle the prsent obligation
at the end of the reporting period, taking it accoant the sk and uncersimtios surrounding the obligason,

The civies where the svnilable mfommation indicates that the loss an the contingeney s the reasomably. estimuted, a disclosune i made
i1 the Finsse] atitements. Provisions are reviewed ot ceh balmee sheer dote ond adyoed o refleer the eurrent best esomones. 16 i
1500 longer probable that the outflow of resources would be requined o sertbe the pbligation, the provision is rovemed

Contingencies:

Contingent ulslities see deseloged when there s a possible obliguon sasng feom pust evens, the exstence of which will be confirmed
only by the necurrence or non occurmence of one or mit: rcertin future events not whiolly sithin the contral of the past events bur
pecbalsly will et segquire an outflow of resourees to seitle the oblpiton

Whien theee o possible obligaton or o present obligaoon mrespecs of which blelhood of ootlow of remurce w emote, oo
provision o disclosure o made.

Comtingent sasers ire nather recogmnased noe disclosed i the finaneial statements.

Shares for Services Rendered

The Company accounts for-share-based paymenis o accordance with Ind AS 112 = Share-based payments. When oquity sharcs e
wsuedd to non-employecs 1 exchange for services, the mmnsaction o treated s shave-based payment. The far vitlee of the scrvices
roceved s recopried as an expense in the Satament of Profit and Loss, with a coresponding fricrease m equity,

Sepment Reporting

The Company w pomanly engaged m the business of providing ekl teekmology solutions fo enable we oF instant. EM1 S
instalment solutions 1o consumess, and in providiog the technology platfom o eanble the above The Company s ongiged in ol
one business segment and primarily in one peogriphiesl segment. Therefore, these fnancial sticments pertin i one busmness
BEETTICTIL

Eaming Per Shure

The Company reporss basse and dhluted earmings pee share inaccordanee with fod A% 33 on Farnings pee share, Basic PS5 i calculated
by dividing the et prrafit of loss for the year attaburble woequity shascholdees: {ofter deduenng preference divideriad and attmltable
taxes) by the wephtod sverape number of equity shars cutstandng dunng the year, For the purpose of caleulinng diluced carmings
per share, the net peoficor loss for the year attrbutable to equity sharcholden amd the weighted averspe number of shares outitanding
during the yeur are adjusted for the effees ofall dilutve potenil ey shave.

In computing the dilugve eamings pee shiuee, only potentinl oquaty shares that ate dilugve and that ether reduee the cammgs per share
it mereases boss per share are meluded,

Recent Pronouncements

Ministey of Corporate Affain (“MCA™ nofifics new standicds o amendments o the cxisting stncaeds under Companies {Indian
Accounting Smndards) Risle a8 wsuedd from time to ome, Far the vear endesl March 31, 2025, MOA has notified smesdments ta lnd
A% = 117 Inmeanee Contracts, INLY A 21 - The Effccts of Changes in Foreign Exchange Rates imd amendments 1o Tnd AS 116 -
Lenses, relanng to sale and leaseback transacnons, appheable i the Compuny w.e . Apnl 1, 3024 The Company bas eevcwed the new
provouncements and based on it eealuation b determined thar dr does ot have any sigeificant mmpact i its foancal staements.
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fi)

(i)

(1)

Liv)

{¥)

Standardy issued but not vet effective

There ave neither new stindasds nor ammendments oo exdstisg stindards which are elfidive for the annual peocd begmmaing from 01
Apail 2025, .

Statement of cash flow

Cagh Nows are reported under the Tradireet method a8 sct out in Ind AS T on Statement of Cagh Flows, whereby net profit after i is
adjunted for the cffects of transscoens of nen-cash nature, mx and any defereals o accruils of past or future cash reccpls or payments.
The cash Mows are prepared for the opertng, mvesting and financing setvites of the Company.

MATERIAL ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

Judgements

The prepariton of the finwncan! smements o conformity with Ind AS requres management o make estmates and assumptions
conmdered n the reporred amounts of assets and abalities (including conbingent fabalines) and the reparted meome il expenses
during the yerr. Fstamares und undeelying assumptions sre reviewed on an ongoosny basis,. Bevisions (o accounting estimates are
recopnised prospectively.

Estimares and Assumptions

Tha key mumprhm! enncerming the future andd othier ey sorees af cetmation uncertaingy ot the repocting date, thit bive s sggnificant
ek of cauging 3 matenal adjustment i the careying umounts of pssers end labdiies withim e nest fmaneca] year, ue deserled below
The Company based iis assumpiione snd estmates on pammeters avalable when the financal statements wire prepanecd. Exwtig
cireumstmmges sl ngsumptions aboue futue developments, however, oy changs: due o macket changes o astumstunces sosing
thit are beyand the comerol of the Company. Such chonges are sellectad i the sssumpiicns when they ocoar,

Pallowmyy are the aecas that involved a higher degree of esioutes and padgement o eomplexity in deterrmamieg the curmying amiunt
of i assets and Tabilies

Fair vitlue of financial instromoents

The fuir value of financil metruments w the poce that would be received to el an wssee o paid (o transfor o bababity oo ordery
rransacnon in the prncipal {or most sdvantageous in tbsence of ponapal madket) masker ar the measurement date undes currene market
conditions fle. an exit poite) sgaedlss of whether that prce w direetly oluervable or cstimaed usmg another valmton wchmigue
When the fur valees of finanoal aesets i fnancial Babidities recorded mn the balance sheet cannet b denved from acove mrkers,
they are determmed using 3 veeety of valuation wechnigues that melude the wse of valuiton madels. The mputs o these models an:
taken from obieruble marsets where possibile, bat whese thas i net (esible, cstmation w eequiresd i establishmg G valoes

Impatrment of financial asset

The company has ereated the espectes] credit logs provison ganst ade wesvables, Given the subjectivity and uncertnty of
dotermunmg the probabdity wnd smoont of losses, the Company mkes o account o sumber of factors sncluding hissoncal da, busines
forceast ete. Sgmuficant udgment 15 regquured o conclude on these eramates.

Contingent linbilities and provisions other than impairment on loan portfolio

Prowvisions and habilities are secogmsed in the peraod when it Beeomes probable that there wall be o futuee ouelow of nds resalung
from past opemtions or cvenis and the amoont of cash oatflow. can be relinbly esormaned, The timimg of reeigrton amd quanaificanan
of the hability requires the application of judgement o existing ficts and areomstances, which een be-sulseet to change. The caerving
amiunts of provisions and labthies aee soviewed at each Babmee shiees dare und revssed o0 mke acoount of chanpng facts und
CIFCURMRECES,

Leases

Lol AS 116 *Lasen™ pequires lessee 1o derermene: the lease reemoas the norecaneeliabie penod o @ lease adjusted with any option oo
externd o ermmate the kease, i the ue of such eption i reagomably cerain. The Company mukes wssessment on the expeeted lease
term on lease by lease basis and theschy assesses whether it s reasonably cortan that any options ta extend or terminate the conteact
will be exercised. In evaluating the lease ter, the Company considers fuerors siuch as any sigaificant leasehold rmproversones undertaken
ovor the lease term, conts relating m the fermination of kease and the impomance of the undedymg to the Company®s operatons teking
ento account the loogon of the underdymg ssser and the svadalulity of the siitable alternatves: The lease e in futuee petods o
reassested to ensure that the lease teem vefleens the correns econarmic crcumstinees,

Defined employee benefit assets und labilities

‘The cost 6F the defned benefit geatuty plan and the present value of the gratwey obligaton are detepmmed uesng setuasmal valimoons
An et valugtion mvolves making vanous sssumptions thas may differ from sl developments in the futore These melude the
determunation of the discount eate; fubure salary incresses and iy mares. Due oo the complesities ivalved n the vilusion and i
leng-reren nature, 3 defined benefit obligaton i bighly sensove wo changesin these wssumpiions, All sssumphons are revewed annually.
Fair value of shure-bised payment

The Company accounts for shire-ascd poyment transseiony i aceerdanes with nd AS 102 - Shiee- baned payresent




(i)

Fauity-sertled share-based paymints to ermplovees and others providing somulae services are measared ot the for vatue of the equity
{nstruments granted at the grant date. The Gue vilue determined ar the gramt dale is recognised a5 an expense over the vesbing penod,
based on the Company's estimate of the number o cquity mstnements tat will evenally vest, with o corresponding increise i equity,

‘e fiir value of options granted w determined i wn appropoate apton prcig model (o, Black-Sehivlis or Bmomial model),
considering the terms and conditions upon which the optiors were grned, The moded kes wto secount mputs such a5

Share prce at the grant date

Exerciae price of the opuan

Hapeeted volatility

Eapected ife of the apton

Fapected divicends

Risk-Free mterest e

- & @ & &8 @

Fstermates of vesting oondittons (other than murket congitions] are revasal a1 cueh sepovting duse. Vhe iumpac of dw sevigion of ool
extimutes, if any, i§ recogmised i the Statement of Profit amd Loss with o corresponding adjustment to cquity

Recognition of deferred tax assets
‘The Company has reeognised deferred tas agsers und eonchaded that the defered tus assets will be recovernble usang the estimated

Future tuxable income based on the experience and Future projections, The Company & expeeted 1o pencoie adequate nxable meome
feor Hepaiclating these assete m due course of tme.




OnEMI Technology Solutions Private Limited

Naotes 1o standalone financial statements for the year ended 31 March 2025

Note 4{a) : Property, Plant and Equipment & Other Intangible Assets

E.Y. 2024-25 {Rs in millions)
Gross block Accumulated Depreciation/ Amortisation Net block
Asset description As at a3t 4 Asg ar As ut RE . Asat As at
1 April 2024 ki Reduesions 31 March 2025 | 01 April 2024 |  “Odditions Deductions | o) \farch 2025 | 31 Mareh 2025
Tangible assets
Computer cquipment 163.924 123 26,69 14048 116.14 26,35 2335 119.14 .34
Offiee pquipment 16.95 026 0.27 16.74 5.38 3.23 0.06 855 8.19
Leaschold improvements 2167 - - 2167 21.07 (60 . .67
Furminire and fixmees 1.78 017 1.81 14 260 0.76 079 257 357
Subtotal 210.14 3.66 28,77 185.03 145,19 30.94 24.20 151.93 33.10
Intangible assets
Compister softwires 171328 136 - 17264 16634 5,04 - 17138 126
Lnteenally gencrated computer sofwire 15.68 292 18.60 5.04 315 - B19 1041
Subinal 186.96 4.28 - 191.24 17138 8.19 - 173.57 1L67
Total 397.10 7.94 28.77 376.27 316.57 32.13 24.20 33150 44.77
F.Y. 2023-24 (Rs in millions)
Groe black Accumulared Depreciation/ Amortisation Met block
Asset descriprion As at - N As ar As at - " As at As at
vapi gy | AoTHe™ Deductions | 5 March 2024 | 01Apritzops | Additons | Deductions | 00 h202s | 31 March 2024
Tangible assets
Compuater oquipment 150,56 1338 163.94 §7.79 28.35 116.14 47.79
Office oqupmaent 10060 615 16.75 276 262 - 538 11.38
Leaschold improvements 21.67 . 21.67 1200 9.07 - 21407 0.60
Furmimure and ficouces 5.60 218 1.7h 1.8 0.75 - 260 518
Subtotal 188.43 2.7 - 210.14 104.40 40.79 - 145.19 64.95
Intangible assets
Compuier softwanes 171.28 B 171.28 138.89 2745 16634 4,95
Internally geneeted compurer softwaee 15.68 - 15.68 1.90 314 - 504 10.63
Subtotal 186.96 - - 1B6.96 140.7% 30.59 - 17138 15.58
Total 37539 217 - 397.10 245.19 71.38 - 316.57 B80.53
MNoes:

1) The compaiy has not carred out any revalustion of assers during the vear and there were also no acguisition through business combinabon.

i) The company did not hold immovable propesty.




OnEMI Technology Solutions Private Limited

Notes to standalone financial statements for the year ended 31 March 2025

Mote 41} : Intangible assew under development (TALID)
i} Imtangible assets under development (LAUD)

(K& in millions)
Particulars 31 March 2025 31 March 2024
Intangible assers under development (LAUL) 47719 ;-
Toual 47.79 -

i} Intangible assets under development (IAUD) ageing schedule :

F.Y. 2024-25 (s in millions)
Amount in TAUD for a period of
Less than 1year 1-2 years 2-3 years ey hon3 Total
Prijects in process (Softaare) 47.79 - 47,719
F.Y. 2023-24 (Rs in millions)
Amount in IAUD for a period of
Particulars
A Less than 1 vear 1-2 years 2-3 years mu::;f-m - Toral
Projects in pioocss (Software) - - -
MNoies:

1) There nee an peojects tempomnly suspended and henee not required (o be discloded sepanitely
T There are no intengibles under developments whose completion is over due or has exceeded its cost compared to its original plan




OnEMI Technology Solutions Private Limited

Maotes w standalone financial statements for the year ended 31 March 2025

Ninte 5 - Leases

This note provides mformanon fior heases where the Company is o lessoe. The Company's lesed assets mainly somprise office premises and formitere wnd feruees aken on bass, The serm of
such lesses eurges Tronn 3 to 5 years, The discount ete wsed i the entity's incremental borrowing caie, being the cate ar which a similur borrowing could be ebtained from an independent

fnznceee wnder comparable woms and conditions.

Mote 5(a) - Right of use nssets

FY 2024-25 (Rs in millions)
Grogs hiock Accumulated Depreciition Met Block
Particulars As at Additions Deletions/ Ax ar As at Additions | Deductions/ As at An ot
1 April 2024 Adjustments 31 March 2025 | 1 April 2024 Adjustments | 31 March 2025 | 31 March 2025
Premeses and Furnhure
8 Fistures #6823 32,96 .6 494.53 153,63 100.42 238 251.67 24286
Tatal 468.23 32.9% G.66 494,53 153.63 100.42 238 25167 24286
FY 2023-24 (R in millions)
Groas block Accumulated Depreciation MNer Block
Particulars As at Additions Dieletions/ As Asar Additions | Deductions/ As at As at
1 April 2023 Adijt % | 31 March 2024 | 1 April 2023 Adjustments | 31 March 2024 | 31 Masch 2024
Premess and Furnitre
& Fixtures 478.24 104156 119.57 468,23 T0.04 T19.75 Gl 15863 3460
Total 478.24 104,56 119.57 468,23 T4 79.75% .06 153.63 314,80
Mote 5{(b} - Leuse Liabilities
(Rs in millions)
Man-current Cuirrent
Particulars Asan As it As at As ui
31 March 2025 31 March 2024 31 March 2025 | 3 March 2024
Leasa labifities 16816 24475 gr.a7 B4 77
Total 168.16 244.75 77.87 86.77
i) Total loske liabilitics wre unalysed as at
(s in millions)
Denominated in the following currencies: 3 March 2025 | 31 March 2024
Rupees 26603 131.52
Foregn currency - .
Total 266,03 33152
i} The following smounts were recognised as expense in the year:
(Rs in millions)
Particulars 31 March 2025 | 31 March 2024
Deprecanon of aght-of-use assets 100,42 7360
Expense relating 1w shon-term leases snd Jow-valoe et T4 .74
Inttesest expenses on lease lnbilities. 3552 3240
Total recognised in the statement of profit & loss 143.35 115,83
iii} The following are the undiscounted contractual cash flows of lease liabilities:
{Rs in millions)
Maturity analysis 3 March 2025 | 31 March 2024
Upto 1 year 12279 9387
Between 1 and 2 yesrs 113.62 Jir14
Bepween 2 and 5 pears 7517 T2
More than 5 years = =
Total 31178 ma

i¥) The following is the movement in lease Labilitics during the yeor ended 31 March 2025 & 31 March 2024

(Rs in millions)
Particulury 31 March 2025 | 31 March 2024
Opening balance 33152 41712
Additions /modifications dunng dhe pericsd 28.59 (1513)
Temmunation of lease [EE. 10| .
Finanes eost ingurred during the period 35.52 3240
Payment of lease lnbibtes (125800 {102 ET)
Closing balance 166,03 331.52




CnEMI Technology Solutions Private Limited
Notes 1o standalons financial statements for the year ended 31 March 2023

Moate 6 - Investments

{Hs in millioos)
Puictie Az ar Asar
31 Murch 2025 | 31 March 3024
Az ot 31 March 2025
Lnvestment in subsidinry (st cosr)
Fquaty Instruments 5,505 B4 450084
S ereva capind services provate linaed
- Preference Shane 07 o417
S creva capunl sernco povale limated
Total (&) - Gross 5,850,001 431001
Less: Allorwance for rmpaiement boss - -
Total [(A) - Met 5,810,001 4310.01
Tnvestmenis ougsule Indin -
Investments m [nds 581001 £310.01
Turtal {B) - Gross 5,810,010 4,310,010
Less: Allerwance for impairment boss - -
Tutal {B) - Met 5,810.00 4310.00
Maote 7= Trade recelvables
(Rs in millions)
As ar As e
antisoouong 31 March 2025 | 51 March 2024
Trade recetvables
Billed 53050 1.362.67
Uninlled 2TR42 -
Toeml BIT.52 136267
Secured - Comdered pood
Unwecired - Considered good BTez 136267
Hecorvables whach have significant incresde in Cradie ik - -
Recervables - credit imprired -
Tl « Gross B17.52 136267
(Lessy Impai | allerwance (2.05)
Totul - Met BIT.52 1,342.62
(R in milkions)
i Asat Asat
Partiowbes of Lrkds peuiti 31 March 2025 | 31 March 2024
(1) Linddinpused Trade receivalies - consdered goasd B1T.02 136267
(i) L ndispured Trmde recervables - coradered daoubaful -
(s} Dispte Trade reccivaliles - conssdered good
(iv) Piepaste Trade peceivables - considered doubshul =
Ageing Scheduls for Trade Receivables
(Bs in millions)
Clutstanding as on March 31, 2025
Particulary Less than 6 6 Months-1 Muore than
Unbilled Months yeor Llvears | 2-3years S weis Total
i) Undispuied Trade receivables —consdered good 2TR42 534,50 - . B17.52
o Undsputed Trade Recervables — whach have significant mceease wn credit ok - -
i) Reoeivables which have significant mercase in coadit nsk
o) Uniapted Trade Beceivables — evpdin impained
v Disputed Trde Recevaliles— considerad good - - -
) Disputed Trade Recervables - which have ssgraficant mcrease n eredit osk - - - = -
vir) Dhsputed Trasde Recervables - coedat impained - - -
Ageing Schedube for Trade Receivables
(R in millicns)
Dutstanding aw on March 31, 2024
Particulars Less than 6 i Months-1 Mire than
Unh
illesd Whonifes yer 1-2years | 2-3yenrs 1 Tol
i) Undisputed Trade recemvalilies —consudened pood 136267 - 136267

i) Undesputed Trade Recervables — which Feave ssgeficant increase in credit nsk

i) Recervables which have symificant meresse m credst rsk
"‘.:IU l. |'1'mkM !I s !-. .'I.I

v) Diputed Trade Recenvables conmdensd pood

vi) D¥sputed Teade Recowvables — wihich have sipnaficant inceesse in credin nsk

i) Dispates Trnide Meceivabies — credit impasrod

MNotea:

1) Ma trae receivabile are dug from derectors o ather officers of the company cither sevenlly or pointly with any other person nor from any fioms or privite companies respectively in which any

diml:mr 1% 4 parnes, A iiw:tnr o @ mermber,

2} Trade weervables s non-inteeir boarng




OnEMI Technology Solutinns Private Limited

Motes to standalone finuncial statements for the year ended 31 March 2025

Mote § - Cash and Cash Equivalents

{Ra in millions)
As at at
P 31 Murch 2025 31 H‘[‘::‘:h 2024
Cash an hangd (k4
Halance with banks
- In current sccownes T54.91
mf::::::; deposits (with origiml matarsy of less than 3 o 45000
Tomml 10621 1,204.95
Mote 9 - Bank balance other than cash and cash equivalenis above
(Bs in millions)
As ar Asat
Panticulue 31 Murch 2025 31 March 2024
Bank deposit with eriginal maturiry of mone than 3 403
muonths but kess than 12 months
Total 4,03
Mote 1) - Other Finanecial Asgets
(Rs in millions)
MNon-gurrent Corrent
Particulars As at As at Asoae As dt
31 March 2025 | 3 March 2024 | 31 Murch 2025 | 31 Murch 2024
Security deposite
« lease Eeposits S4.E5 G514 -
- Clther depogits 278 273 .
Logns o employees E - 1.58 215
Bank deposit with orgmal matueity of more than 12 months* 27491 9.56 10,77 .
Inter enrporate bpans B 1,027.59 4,86
Cither receivaliles - B.24 E.23
Less: lmpairment Lows allovwance on other recelvables . - - [0.73)
Tatal 13254 TT.43 1,048,22 B6.51
*includes bank deposit of Re. 28460 mullions (March 31, 2024 . Rs 956 millions) under ben
MNote 11 - Current Tax Liabilities (Met)
(R in millions)
As at As at
e 31 March 2025 | 31 March 2024
Advanice tx and thx dedueted ot source 129.58 169.93
Provasaon for income iy {210.38) {20770
Total (BI.60) (17.77)
Mote 12 - Deferred tax assets (Net)
{R% in millions)
Asat As ar
Rarticuilin 31 March 2025 | 31 March 2024
Deferred Tax Assets (Gross)
Payments a5 per section 430 (Gratusey /| gave Encashment / Bonus) 905 .34
Dhfferences in depreciation ind amortisition on PPE & othee intangible zssems - 314
Provasicen for business correspondent arrangements 3590
Unearned meome - comporate geasantee fecs 2346
Lease armangements accounted ag RO assets & lease lnbilities LT 1022
TOTAL (A) 79.17 22.70
Deferred Tax Liabilities (Gross)
DifTerences in depreciaton and amortizsation on PPE & other intangible assers 540 -
TOTAL (B) 5.60 =
Deferred Tax Asset (Net) [(A) - (B)] 73.48 .70
*OUHE ropresents the amount less than Rs, 5,000
* refur note no. 26
Mote 13 - Other Non financial Asgems
(B2 in milbons)
MNon-current Current
Particulary As at As at Aaan Asout
31 March 2025 31 March 2024 | 31 March 2025 | 31 Maorch 2024
Prepad expenses G212 20,78
Total 52.12 0.78




OnEMI Technobogy Solutions Private Limined
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Mote 14 - Share Capiral

(Rs in millions)
: As ot As &t
Payioniney 31 March 2025 31 March 2024
Authordzed
Equity shares
6,000,06K) (Previous yesr; §000,000) equey shares of Ra.10) each 0K GLIN)
Preference Shares
10, TO0000 (Previiom year: 1“,1%,0“:!] pn:E:unn: shares of Ra. 10 cach [ LER] 10700
20 {Peevinae yeas 30} optinaally converible redeemable non-cumulstive prefierence shares of [} 0.00
Ra 100 exch
325,508 {Previnus year: 325.508) preference shares of Ha 100 each 3255 3235
Totl 199,55 199.55
lssued, subscrbed and paid wp capital
Equity shares
5363087 (Previous yene: 4,780,175) cquuty shases of Ra 10 each fully paod up 5363 4780
Preference shares
Toh A4 (Previoos year: TEGG684) Series A 0L10% comulitive compileory conversible petforence .87 T
shares of Re10 each fully pasd up
488,263 (Previows year 468,26%) Sercs B 0,100 curmulative compulsory convertible preference 468 4.BA
shares of Ra. 1) each fully paid up
1620078 Previows year 1LAZOATE) Serdes € D.0001%  cumulstive compulsory  convertible] 1629 1629
F:E.Eun:ﬂc,: shares of Ra. 10 each fuﬂ}' [m! up
TO3M0 (Previoss year TORO0Y Seres D1 000001%  cumubative comprulpory eanvertshle] 744 T
preference shares of Ra. 10 each fully pasd up
1470067 [Teeviows yexe LANLIST) Sencs E D000 cumulative compubiory converible 1670 16Tl
prefecence shares of Ra 10 eoch folly paid up
Ml (Treviows year ) Sencs. A optaonally converible rodeemalile preference shares of Ry 100 each L
Tully praid up
Ml {Previous yeas 2) Senes B opranally eonvertible radeemable prefetence shares of e 100 each = LEE ]
Fully paid up
A6 (Previows yean 119.416) Sencs El 0.01% compulsonly eonvertible preference shures o a2 iz
Hoa 100 emchs, s, 1 pand uap
M7 (Previous vezn 31,797) Seacs A1 0.01% compulscdly convernble poefesonce shores o (.03 (3
R 10 cach, Ral paad up
25,068 (Porvoos year: Nil} Senes 42 compubionly convernble preference shares of Re, 10 each, 0.03
Rad paid up
22300 (Previcus year Mil) Sedes &3 0.001% compubicnly convermible preference shans of Ra.10 0,12
each, Rel paud up
17,920 (Previous year: Nil} Semes 24 L0001 % compulsonly convertble preference shares of] 048
R 10 each Raly paid wp
Toral 106,79 100,73
*0,00 represents the smount less than Ra, 5,000
14.1.1 Reconciliation of the nunmber of equity shares outstanding at the hq_-_lf,un{nn and ut the closing of the year
i As ar 31 March 2025 As ar 31 March 2024
apibars MNumber Rs in millions Mumber Rg in millions
Erquiry shases ar the beginning of the year 47 BL1TS ATH0 A48 B,175 4880
Ackd: Tesued durmp, the year in consderation of cash L = " .
Addd : lasued on convermon of OCRPS 582912 5H3 £ a
Lesst Buy Back dunng the vens (from the subsufiony) - - {1,00,0000 {1.00)
Equity shares at the end of the vear 53,63,087 53.63 47,580,175 47.840
14.1.2 Reconciliation of the number of CCPS Serics A at the beginning and at the closing of the year
ulars hn!lumhm% E As ar 31 March 2024
Number Rs in millions Mumber Rs in millions
PS5 at the beginning of the year T K it 7.87 746,684 787
Add: Tssued dunng the year i conssderstion of eash = 1 =
CCPE wt the end of the vear 7B 684 7.87 7,86,684 787
14.L.3 Reconciliation of the number of CCPS Serics B at the beginning and at the closing of the yeuar
ienlars Asg at 31 March 225 As ot 31 March 2024
Pazt Mumber Rs in millions Mumber | Ras in millivns
CC1S ur the begnaneng of the yeor 4HA 263 4.88 A448,265] 4.89
Add: 1aued duri.n!ﬂm year v consderntion of cash = - = N
CCPS at the end of the year 4,558,263 L] 4,BB, 263 4.88




OnEMI Technology Solutions Private Limited
Motes o standalone finuncial statements for the yeor ended 31 March 2025

14.1.4 Reconcilintion of the aumber of CCPS Series C ut the heginning and a1 the closing of the year

Piciikins Ay at 31 March 2025 As ot 31 March 2024
Mumbcr Rs in millions Number s in millions
CCPS at the beginning of the year 16,209,074 1629 18,24.07H 16.20
Added: Tisued durmgy the year in conmdemiion of cash . 4 = 3
CCPS at the end of the year 16,29,078 16.2% 16,29,078 16.20
14.1.5 Reconciliation of the number of CCI'S Series D at the beginning and at the closing of the vear
T Mli!-lHn.rd;NiSl ; As at 31 March 2024
Mumber Rs in millicns MNumher Rs in millions
COPS arthe beginning of the yeas 705,03 704 7,083,903 T
Add: Bssued dunng the yeas i consideranon of cash - . - -
CCPS ai the end of the year 7,03,903 7.4 703,503 7.4
.16 Reconcilintion of the number of CCPS Series E at the beginning and at the closing of the year
. As at 31 March 2025 As ar 31 March 2024
Particulars
Muimbser Ra in millions MNumber Ri in millions
TS at the beginming of the year 1670167 1670 1670167 1670
Add: Lesued dunng the yenr in conadesation of cash = = . -
CCPS at the end of the year 16,770,167 16,70 16,70,167 16,70
14.1.7 Recanciliation of the number of optionally converntible redeemable preference shares ('ODCRPS') Series A outsranding at the beginning and at the closing of the year
. As ar 31 March 2025 As ar 31 Murch 224
Particulars g
Mumber Rs in millioos MNumber Rz in millions
QCRPS at the bogniing of the yeir 2 (L0002 2 (L0
Less 1 Conversed mio Equiry shaces dusmy, dhe year [t (ELOZ) -
OCRPS at the end of the VEAr - = 2 L0002

14.18 Reconciliation of the number of optionally convertible redeemable preference shares {'OCRPS') Series B outstanding at the beginning and ar the closing of the yeur

As at 31 March 2025 As at 31 March 2024
Purticulari - -
Number Rs in millions Number Rs in milliony
CHCRPS an the begimmog of the year 2z 00002 2 0.0002
Lesn : Comverted into Hguity shares duning the year 2 AR . .
DCRPS at the end of the year - - 2 000402
14.1.9 Reconciliation of the number of COPS Sericn El outstanding ut the beginning and at the closing of the year
Pacticnlaes Asat 31 March 2025 As ar 31 March 2024
Number R in millions Mumbes Rs in millions
CCPS ar the beginamy of the year 119,416 12 . -
Add: liswed during the year in conasbeaation of cash - - 110416 012
COPS a1 the end of the year 119416 0.12 119,416 0.12
14,110 Reconciliation of the number of CCPS Series Z1 outstanding at the beginning and ax the closing of the year
Pariiculu As ar 3 March 2025 As ar 31 Murch 2024
Mumber Rz in millions Mumber Rz in millions
CCPS at the bepmning of the vear 3,797 (L3 397 [ITiE)
Aukds; lumued during the year in eomsidemzion of cash - - .
CCPS at the end of the year 30,757 0.03 3,797 0.03
1411 Reconciliation of the number of CCPS Series 2.2 outsranding at the beginning and ut the dlosing of the year
Partloulii As ar 31 March 2025 Asd at 31 March 2024
Number Rs in millions Mumbcr Ks in millions
(L1 at the begnning of the yesr - x =
Adel: Tsaued durengs the year in consideration of cash 25,068 LLLTE -
CCFS at the end of the yoar 25,068 0.03 = -
14.1.12 Re ilaion of the ber of CCP'S Series #3 ourstanding ar the beginning and at the cloning of the year
: As at 31 March 2025 As at 3 March 2024
Particulars ‘
Number s in millions MNumber Hs in millions
CCPS an the beginnsg of the year = . x
Add: lisved diunng the year in conssderatinn of cash 22301 02 -
CCPS at the end of the vear 22 301 0.02 - -




OnEMI Technology Solutions Private Limited
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14.1.13 Reconciliation of the number of CCPS Series #4 outstunding at the beginning and at the closing of the year

il As at 31 March 2025 As gt 31 March 2024
Mumber Rz in millions Numlbser R in millicns

CEPS g the begmming of the year . = = E:

Al Dasied durmig the yeie in considenition ather than cash kA 1R -

CCIS ot the end of the year 17,926 .18 v -

4.2 Terms frights attached to shares

14.2.1 Equity shares

The Company has ssued only one class of equity shares having 3 par vabue of Re10 per share. Bach halder of equity shares is entithed 10 one vore per share. Any dividend proposed by the
Board of Divectors in subgect to the approval of the sharcholder in the cosuing annud general meeting. The Company has not declared / propessd any dovidend in the current year and frrEvicsLs
year.

Drunng the year the Company has converted 2 Sexies A OCRPS having faee value of Re 100 cach int 291 456 Equiry Shares having face value of Ba 10 each in the rstin 12 1,45, 726 gnd 2
Senes [ OCRPS having face salue of Rs 100 each ineo 291,256 Equity Shares having face value of s 10 each m the mrio 15 1,45,728

Lt the event of liquidation of the Company, the holders of equity shares will be ensitled e seceive any of the temuining pesets of the Company in propartion to the number of equity shares heid
by the sharehodders, after distibunon of ol prefesenial smounts,

As per recnnds of the Company, including its register of sharcholder/ members and other declarmtion received from sharcholders sganding beneficisl intesest, the above share halding represents
bath logal and beocficial ownerships of shares.

14.2.2 Preference sharey

a) Terms/rights areached to Series A CCPS

The Company has wsoed 0L10% {_.Dmpul.lutil}' Convertible Camulative Prefesence shages ("COCPS™ of face value Ra 18 per shase aggreraning to s, TR66,840 which are convertible into exuity
shares at noy nme before cxpiey of 19 years from the date of isuance with conversion stio of 14002970508,

The preference shaccholders have o nght to reeeive dividend prior 1o equity sharcholders. The dividend proposed by the Board of Eirectors on the preference shares is subject t the apgroval of
the sharcholders ot the ensuing Annual General Mecting, except i the cane of mterim dividend.

Ins thee event of byuidation, the Preferines Sharcholiders are eligible to recsive the remaining sssets of the Company before distribubian to the equiry sharchalders, im propartion o theie
shosehidding,

In the event of lyudation, the bolders of Series A €T shall have preference over the ether Shaseholders of the Company other than holdess of Sedes E CCPS, Secondary Shares, Seeses [
CCPS and Series C CCPS and Seeies B CCPS for retum of capital invested towards the subscription of Seres A COPS.

b} Terms/nights attached o Serics B CCPS

The Company bas isaued. 0,100 Compulsorily Comvertible Cumularive Preference shares ("COCPST of face value Re 10 per share apgregating to Rs. 48,82,630 which are convertible int cquiry
shares at any time before expicy of B9 years from the dare of wsuance with conversion meio of 1:1.

The prefirence sharcholders have: o ryghe o eeceve dividend prioe 1 equiry sharcholders. The dividend propased by the Board of Disectars on the pecference shures is subjeet to the approval of
the sharcholders ot the enpuing Annual Generl Mecting, except in the case of intenm dividend,

In the event of Bquidation, the Preference Sharcholdem are elypble t receive the sernaining assets of the Company belare disel tev the equity aharcholders, in proportion o their
ahareholding

Tn the evene of bgisdanon, The hoiders of Sees B OC1S shall have preference over the other Sharcholdors of the Company other than holdeo of Seres B CCPS, Secondary Shares, Series [¥1
CEPS and Seres © CUPS (but incleding lalder of Senes A CUPS) for retumn of capizal invvested towards the subscoption of Senes B COPS

¢) Teoms rights artached to Series C CCPS
The Company has isswed 0.0001%% Compulsorily Convertible Cumulative Prefirence shares ("COCPS") of Face value Ra. 10 per share aggrepting to Ra 162,90, 780 which are convertible it
equity shares at any time before expiry of 19 yesm from the date of Ssuance with conversion meio of 111

The preféerence sharcholders have o right o receive dividend prioe 1o equity shaseholders. The dividend proposed by the Boanl of Directon on the preference share is subiject to the apprival of
the sharehobdess ot the ensumg Annual General Mecting, except in the case of mtenm dividend,
T the event of lyuidation, the Preference Sharcholders ore eligible 1o receive the remaiing assets of the Company befrre distribution @ the equity sharcholders, in proporson 1o thels

shasholding,

In the event of liguidation, The holders of Series C CCPS shall have preference over all the other Shischoldess of the Company other than bolders of Sedes E CCPS, Secondary Shares and
Series I COPS (but including holders of Series A CLPS and Sedies B CEPS) for seturn of eapital invested oownrds the subsenpoon of Seres © CCPS

d) Terms/righss attached to Scries D1 CCPS

The Company has msued 00001 % Compidsarly Convertible Comulative Preferense shares ("COCPS™) of face vahue R 1) per share aggrepating to s, 703,030 which are converible into
equily ahares a1 any time before expiry of 19 yeams from the date of ssaanee with convession ratio of 1:1,

The preference sharcholders have s aght to seceive dividend prios to equity sharcholders. ‘The dividend proposed by the Bonnd of Direcaors on the preferenee shares is subjeet to the approsal of
the sharcholders ot the envuing Annual Geneml Meenng, excepr in the case of internm dividend,

In the event of liquidarion, the Preference Sharcholuers are elypble to recove the semaining assers of the Company before distribation o the equity shareholdess, in proportion to their
sharcholding.

In the event of liquidation, The holders of Series 11 CCPS shall have peeference aver all the other Sharcholden of the Company other than holders of Senes 12 CCPS and Secondary Shares (but
inchaling holdess of Seties A OCPS, Sees B CCPS and Seres © CEPS) for metum of cagital inveitad towarnds the subserprion of Senes 131 CCPS
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) Terms/rights attached to Series E CCPS

The Company ha maued 0.0001% Compubsorily Converible Cumliove Preforence shares ("COCES®) of fice value Ta. 10 per share aggregatiog to s, 16,701 670 which are convertilile into
oty shares at any tme before cxpery of 19 year from the date of issusnce with conversion msie of 1:0,

The preference shurehalders have a fght 1 receive dividend price to eguity shaccholders, The dividend proposed by the Board of Discctom on the prefetence shares i subjest te the upproval of
the shineshodiders ar the enauing Annual General Meeting, except in the case of interim dividend,

Tns the event of liguidstion, the Preference Sharcholders ane cligible wo seceive the smaining assers of the Company befrire distabution o the equity sharchalders, kn propertion o their
sharchalbing.

In the event of liquidasion, The hoklens of Series B CC1S and Secondary Shares (“Seres E Transaction CGPS™) shall have prefesence over all the other Shoecholders of the Comnpany (including
holders of Serics A CCPS, Seriea B CCPS, Series € COPS and Series D1 OCPS) For retunn of capital invested rowandie {1) the subseription of Series £ CCPS and () acquisitiion of Scoondary
Shares.

) Terms// righis artached vo Serien A OCRPS

The Company has issued 0.01% Optonally Convertible Rodeemable Preferesce shares ("OCRPS?) of face value Ra, 16 per shiiee sygremeting o B, 200 which st convertible into equity shams
unbnest to pomary condiions mentioned . SHA. The rerure of the Seres shall be 20 yenrs,

Dhuting the year the Company has converted 2 Series A OCRPS having face value of Ra 100 each o 2,91 456 Hquaty Shares hoving fuce value of R 10 cach in the e 101,405,728,

g} Terms/righis attached ta Series B OCRPS
The Company has sssued b1 % Orprienally Convernlie Redeemable Preference shares (TOCKPS™) of facr valus Re 100 per share dgrepating to Re. 200 which are convertible into equity shares
wubect 1o primary conditions mentioned in SHA. The tenure of the Seres shall be 20 years.

During sthe year the Company has converséd 2 Seres B OCRPS having fce value of Rs 100 each into 291,45 Houity Shass havarg Face value of Bs 10 eich b the b 12 1,45,728,

h) ‘Terms, rights amached to Series E1 CCPS

The Company has issuel 101% Compulsonly Convernble Comulanve Preference shases ("CCCPS™) of face vilue Re. 100 per share, a1 pand up agirregating to Ra.1, 19416 which ame
eomvertible into equaty shares alter cxpiry of 19 years from the date of issuinee having convenion o of 1110,

The holder of each Seres E1 CCPS shall be entitled 1o preferentiol dividend at the rate-of B0]1% pet annum on the fce vabue of the Seres E1 CCPS tauod. The dividends are ne-cumulitive in
et g will be payabie as and when declased by the Bosrd of Dinectoes of the Company and/er the sharcholdess of the Company.

i) Terms/ rights atached 1o Serles 21 CCPS
Tl Company has meued 0.0001 % Compulsoely Comvenible Cumulative Preference shares ("COCPS") of Face valus Re. 10 per share, Ri.1 paid up ssgregating 1o Ra 31,797 which are
convermible info equity shares. after expiry of 19 pears from the date of issance.

Series A1 CCPS ahall be entitled 1o 8 eumulative dovidend as given to holder of the Prelerence $hares in the Senes B Equity round in preference nf Eoquity Shares, Dividend chall be paid as and
whien it o pasd and declared on Eguty Shares.

In the event of liquidation, The holders of Senes 21 CEPS shall have bquidaeon prefesence as available o the investon of Serics E Equity Riuod in the company o o o bet,

i) Terme)/ rights anached 1o Series £2 CCPS
The Company has wsued Compulsonly Convertible Cumulative Preference shares ("CCCPST) of Fice value Bs, 10 per shase, Red paid up aggrejasing to Rx25.068 which are convertible into
equity shiares which are convertible ints equity shasey afrer expary of 19 peam from the date of suance

Senes 13 COPS shall be entitled o o comutative dividend as given 10 holder of the Preference sharss in the Sevica F Equity rounc m preference of Equity Shores. Dividend shall be pasd 25 and
when it 8 frand and declaned on Eguiry Shages.

In the event of liquidation, The holders of Series 72 CCPS shall have liguidation preference as pvalable o the investors of Seaes F Equaty Round in the company on by pann i

k) Terms /rights anached w Series 23 CCPS
The Company has issued 0.001% Campulsonly Converible Cumulative Preference shases {"CCOCPST of face value B 10 per share, Rad paid up aggreganing o Re22 300 which an: converibile
usto aquity shares ofter expiry of & yeam from the date of e

The Series £3 CCPS are cumalative, participating, compulsorily and folly converssble preference shares having a face vale 6F TN 10 ench. Minimum preferential cumulbative dividend exte s
0.001% of the Face value per annum pan passu with the preferential dividend payable i any other holder of prefierence shares. In addision 1o-and aftes payment of the Invesios Preferential
Dividbondl, bolders of Series 223 CCPS would be entitled o particspate pasi passu in any cash oc non-cash &videndy paid 10 the holkdess of shares of all other classes finchading Fguity Shases) or
TS Ok 3 e i, ss-if cotverted basis i the fullest extent permissable under applicabile Law.

In the event of a Liquidity Fvent, Senice 2.3 COPS shull bave liquadation preference as available i the holdees of Preference Shares in the Subsequent Round.

I} Terms/ rights amached 10 Series 74 CCPS

The Company has dsued Compulsoely Convernble Comulative Prelerence chares ("CCEPS") of frce value Re. 10 pes ghare fully paid up aggregating to Ra.1,79,260 which are convectible into
equity shores after expiry of 19 years from the date of issuanee having conversion o 1:1,

The Seres 74 CCPS ahall carry o predetermined cumularive dividend rate of 00001% per annuwm. Sedes 24 COPS shall be entided 1 the same Ligpusdation Preference us Series B CCPS dunng a
Liguadation Fvent.
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14.3.1 {a} Detuils of shareholders holding more than 5% each equiry shares

As at 3 March 2025 As an 31 March 2024
Sharcholder MNumber of equity % of Holding Mumber of %4 of Holding
shares equity shares
Ammar Sdn Bhd B R453 16458, 84331 TR0
Vertex Growth Fund Pre. Lad 530,590 DB 3,0,550 11,107
Wertex Croonieth Fund 11 Pre. Led, 530,500 DR 5,30, 5440 1110
My, Keishnan Vishowanathan 1186870 22,130 895,414 1873%
Mlr. Ranvir Singh 16,771,138 3L16% 13,70.4683 28869
14351 {b) Details of equity shares beld by Promoters
A az 31 March 2005 As ar 31 March 2024
Sharcholder Number of equity % of Holding MNumber of % of Holding
shares equity shares
Nlr. Koshnan Vihwanothon 11, B68T0 2213, 895,414 18.7%%
Mr, Hanvir Singh 16,71.139 A6 13,79,643 HREY
14.3.2 Details of shareholders holding more than 5% esch CCPS Series A shares
As ut 31 March 2025 A at 31 March 2024
Number of preference % wf Holding MNumber of % ol Helding
Sharcholder et =)
Endiya Truster Company Peovie: Limited 308,750 A BT 368,750 A6.HTH
Venmpeasl Prosctive Fund LLEC 352369 AT 352,389 44, T0%
Venturesst Unaiee Company Prvate Limited 6,000 K14 (e 005 B
14.3.3 Details of ihareholders holding more thun 5% cach CCPS Series B whares
As at 31 March 2025 As at 3] March 2024
Number of preference %o of Holding Mumber of % of Holding
e shares preference sharcs|
Erdiya Trustee Company Prvate Limviesd 160,508 ILETH 160,508 IR
Venturedst Trustee Company Prvate Limieed { o 0 Tristee of Vearureast Proactive Fund IT) 321117 5. 7% 321,117 G5 TT%
14.3.4 Details of shareholders holding more than 5% cach CCPS Series C shares
As ar 31 March 2025 As at 31 March 2024
Sharcholder Number of preference Y of Holding Mumber of % of Holding
whitres | preference shares
Endiya Towtee Company Povate Lomnited 225170 13.70% 235070 13,70
Sisvernn Asis Fund Pre. Limared 447965 27.50% 447,565 2750
Venmrenst Trustee Company Povate Limated (25 0 Trustee of Venturesst Prosctive Fund 10 383539 20,1 7% 378540 20,17
Vertex Yentures SEA Fund 101 Pre. Limited 586,459 i) 5,846,459 RN
14.3.5 Dietails of sharcholders holding more than 5% cach CCPS Series D shares
As ar 31 March 2025 Mg ar M March 2024
Sharehslder Mumber of preference % of Holding Mumber of % of Holding
shares preference shares
[Sistema Asla Fund Pe, Limitod 232,550 B 232,550 3304
Venturesst Trustes Compony Privase Limited (a8 o trustee of Venturesss Proactive Fand 11) 1,50,071 I132% 1,50,071 21325,
Vertex Ventures SEA Fund 111 Pre. Limited 300,141 420647 500,141 2040
14.3.6 Details of sharcholders holding more than 3% cach CCPS Scrics E shares
As ar 3 Muorch 2025 As ae 31 March 2024
Shirebldl Mumber of preference % of Holding Mumber af % of Holding
shares [preference shares
Acenenr S Bl 6,54 495 AR 6,564,495 A0.98%
Vertes Growth Fand Pre, Lid 410,697 2450 410,607 2450,
Vertes Geowtls Fund 11 Pe. Led. 410,497 24.59% 4,10.497 24.50%
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14.3.7 Deails of shareholders holding maore than 5% each Series A optionally convenible redeemable preference shares

As ot 31 March 2025 Asar 31 March 2024
Shiarsholder Mumber of preference % of Holding MNumber of % of Holding
shares preference shares
My, Krishman Vislreanathan 1 S0
Mr, Ranwir Singh - 1 SO

14.3.8 Details of shareholders holding more than 5% cach Series B optionally convertible redeemable preference shares

As w1 31 March 2025

As at 31 March 2024

Mumber of preference % of Holding Mumber of % of Holding
Sharcholder whares preference shares
e Keshnan Vishwanathan - 1 LTI
Mlr, Il:lnv;rs'mp 2 1 SR
14.3.9 Demilys of shareholders holding more than 5% each Serics E1 compulsorily convertible preference shares
An at 31 March 2025 As at 31 March 2004
Sharcholder Mumber of preference % of Holding Mumber of % of Holding
shares preference shares,
Mr. Krishnan Vestrwanathan 59,708 SO 59,704 5000
M. Ranvie Singh 59,708 S0 59,78 SO0
14.3,10 Deetnils of sharcholders holding more thin 5% each Series %1 compulsorily convertible preference shares
As ar 3 March 2025 As at 3 March 2024
Shareholder Mumber af preference % of Holding MNumber of % of Holding
shares proferonce shares
Trifectn Venture Dbt Fund-111 51,197 10000 31,797 1000
1431 Detnils of sh liders holding mare than 5% each Series 22 compulsorily converrible preference shares
As ot 31 March 2025 As ar 31 March 2024
MNumber of preference % of Holding MNumber of % of Holding
Slectnlder sharei preference shares
Trifects Venture Debt Fuad-111 25068 10000 - -
14.3.12 Dretails of shareholders holding more than 5% cach Series 23 compulsorily convertible preference shares
As ot 31 March 2025 As mt 31 March 2024
Mumber of preference % of Holding Mumber of % of Holding
Shareholder Ak preference shares)
Alterin Capital Fund I — Scheme A 17,840 B =
Altena Capital Fund 11 — Scheme | 4461 2000 . -
14.3.13 Details of sharchelders holding more than 5% each Scries 74 o rily convertible preforence shares
As ar 31 March 2025 As ur 31 March 2024
Mumber of preference % of Halding Mumber af % of Halding
i G shares preference shares
Sachin Ramesh Tendullkar 17,924 1M, CHF -
14.4 Derails of shares held by Promoters
14.4.1{n) Details of equity shares held by promoters
As ar 31 March 2025 As m 31 March 2024
Sharcholder Mumber of equity % of Holding Mumber of Yo of Holding
shares equiry sharey
Mr. Knshnan YVishwanathan 11 B 470 2213% RU5414 18.73%
Mlr. Ronviz Sinyh 16,71,139 3 13,719,583 28,8
14.4.1{h) Percentage change in equity shares held by Promoters in the company
As ut 31 March 2025 As a1 31 March 2024
Sharcholder ; . =
¥ change in Holding | % change in Holding
Mr. Knshman Vishwanathan 32.55% -
Me. lamvr Singh 21.12%
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14.4.2({a) Details of Series A aptionally convertible redeemable preference shares held by promoters
As at 31 March 2025 As at M March 2024
& e Mumiber of preference % of Holding Mumber af % of Holding
hirobi shares preference shares
Wr. Beoshnon Yishwasathan - 1 SO
M, Ranvir Sigh - - 1 SO
H.4.2b) l‘crtr_ns!&c rjunﬂ:l: in Serles A optionally convertible redi hle preference sb held by promoters
Az at 31 March 20235 As at 31 March 2024
el % chunge in Holding | % change in Holding
M. Konshnon Vehwansthan ALY
M. Tanvir Singh T 00 -
H.4.3{a) Derails of Series B optionally convertible red bie preference shares held by promaoters
As at 31 March 2025 As ar 31 March 2024
Number of preference % of Holding MNumber af % of Holding
Sharehold
a er aharey preference shares|
Air. Keshnan Vishwanathan 1 SOO0%%
Mr. Ranvir Singh - 1 S0
14.4.3(b) Percentage change in Series B optionally convertible redeemable preference shares held by promaoiers
Sharchalder halllmm |Ax a1 31 Muarch 2024
" dnmgr mn Hnldz':rlg B tlu:nge in Hnld:i.'ng
M. Kosbian Vishwanathan L0, 00 -
M. Banvie Singh 100,00
14.4.4(a) Details of Series El compulsarily convertible preference shares held by promoters
As at 31 March 2025 As an 31 March 2024
Mumber of preference Yauf Halding Mumber of %o of Holding
Sharehald
£ shares proference shares
Mr. Fonahran Vaslwaathan 30,708 SELEHIT 59,708 SELO0%
Br. Ranvir ngl:. 54,708 SOLET S 50,708 1L
14.4.4(b) Percentage change in Series El compulsorily convertible preference shares held by promoters
As ar 31 March 2025 As at 31 March 2024
Sharcholder -
* change in Holding | % change in Holding
M. Krishnan Vishwanathan s .
Il Ianvar Singh -

14.5 Demils of shares isseed for congiderasion other than cash for lase § years immediately preceding 31 March, 2025
Lruning the yeas ended 31 March 2025, the Company has alloted 17,226 shares of fece vdue of Ra 10, puriuant to service sgreement with Sachin Ramesh Tendulkar agsinst the services receved

by the corpasy,

14,6 Shares reserved for issue under contract/ commitments for the sale of shares @
. Pusduant b servece agroement with Me. Sachin Ramesh Tendullar, 35852 Sedes 24 Compubaorily Coovertible Prefercnce Shares (COPS) shares of fice value of Re.10 each have been
rescrved for issuance by the Company, in conuderanon of seevices 1o be rendered.

s, Fesr details of shares teserved fo e under the émployes stock opton (ESOP) plan of the Campany, please refer noe 38,
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Mote 15 - Other equity

(Rs in millions)
" As ut As at
e 31 March 2025 31 Masch 2024
Security promimm 5,144.50 511050
Share based payment reserve 1.430.57 105564
|Capital redempnion reserve 0.06 0.0k
Retained carmings 961.67 451.26
TOTAL 7,536.80 6,617.46
(Rs in millions)
. As at As at

e 31 March 2025 31 March 2024
Sccurities premiom account

Opening halance 5. 110.50 5,170.50
Add: Addioons dunng the vear 30.83 =
(Less) - Deletions during the year {5.83) [60.00)
Closing balance 5,144.50 5.110.50
Share based Payment Reserve

Opening balance 1,055.64 G000
Lsss Transfer to retained carnimngs (129 .
Add : Addinons dunng the vear 37622 425.64
Closing balance 1,430.57 1,055.64
Capital Redemprion Reserve

Oyperng balance .06 0.06
Addedf (Less) : Chunges durmg the year . =
Closing bulance .06 0.06
Remined eamings

Orperung balanee 451.26 {36131
Addi Profir for the year 50898 B24.69
Add: Transfer from share based payment reserve 1.29 -
Less: Tax on buy back of equity shares - (13.98)
Add: Other comprehensive sncome for the year 0,14 1.86
|Closing balance 96167 451.26

Mutare and purpose of the reserve
Securities preminm

Securities premium seserve 15 wsed to record the premivm on wssue of shares. The reserve can be utihsed only for lmated

purpoacs such g5 ssusnce of bonus shaves i accordance with the provissons of the Compames Act, 2013,

Share based Payment Reserve

The share-hased payment reseeve 15 used o recogmise the value of equity-settled share-based payments provided o employees.

Refer to Note 38 for further details of these plans,
Capiral Redemprion Reserve

The Company has recogniscd capital cedemption reseove on conversion of cumulative compulsory convestible preference

shares (CCPS ) into Equaty Shanes.

Rewined eamings

Hetmined carnings represeny the amount of accumulared camings of the Compeny. Re-measurement, comprsing of aciuanal
gains and losses and the renm on plin assets (eccluding amounts included in net intevest on the aet defined benefit Habibity),
are recogmised immediately in the balance sheet with a corresponding debat or ceedit to retained exmings through OCT in the
pedod in which they occur. Remeasurements are not redassified to the statement of peofit and loss in subsequent pedaods,
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Note 16 - Payables

(R in millions)
. Asat As at
Particulars
N 31 March 2025 | 31 March 2024
Tride Payables
a} total outstanding dues of micro enterprised and small enterprmes* 10.68 2919
b} total owstanding dues of credipom other than miceo entesprises and senall
enterprises A2 32 BY.66
Toul (B) 213,00 115.85
T'mde papubles are oustanding for less than | year From the due date.
* pefer note no. 28 for MEMIEE disclosure
Trude Payables Ageing schedule
{Rs in millions)
Outstanding as on March 31, 2025
Purticulars
o Less than 1 More than 3
Unbiilted 1-2
i year years 23 years peiics Tatal
i) MEME 2 101658 - - 1068
it} Unbilled 5344 - - - 5344
i} Others 148,84 - P 148.88
iv] Dhsputed Dues - MSME - ? 3
v Dhspruted Dues - Others - . - -
vi) Undue Bilis = -
(Bs in milliong)
Outstanding as on March 31, 2024
Particulurs
= Less than 1 More than 3
Unbiilled i
n or 1-2 yeurs 2-3 yeary P Total
i) MESME - 23.19 - - .19
u) Unbidled 228 . = 2
iy Crtheers - H7.3H = HT.34
iv} Disputed Dues - MEME = = = = B
v) Digputed Dues - Other - - - - - -
vi} Ulndue Balls - -
Note 17 - Other financial habilities
(Rs in milliong)
Non-current Current
Particulars As at As at As at As at
31 March 2025 | 31 March 2024 | 31 Murch 2025 31 March 2024
Peovision for busmess correspondent arsangements - 13801
Unenrmed Income 177 - 8544 -
Oither Payables . - 7.85 3235
Optionally Convertible Reedemable Prefrence Shares ("ODCRPS"* (415 0.5 . -
Tuotal 7.82 0.05 23130 3235
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*Orptionally Convertible Reedemable Prefrence Shares ("OCRPS"™)

Reconciliation of the number of optionally convertible redeemable preference shares ("OCRPS') Series Z1 outstanding at the beginning and at the

closing of the year.
As at 31 March 2025 As at 31 March 2024
Particulars
il Number | Rs inmillions | Number | Rs in millions
CHCRPS at the bepnmng of the year 45,021 05 45,021 {105
Addi Tvsued during the vear in consideration of cash - - - -
DCRPS at the end of the vear 45,021 .05 45,021 0.05
Details of shareholding of Series Z1 optionally convertible redeemable preference shares (OCRPS)
As at 31 March 2025 As at 31 March 2024
Sharehalder Mumber of | % of Holding | MNumberof | % of Holding
preference preference
shares shares
Innoven Caputal India Private Larmted 45,021 1L 45,021 T00.00%

i} Terma,/rights antached o Series Z1 OCRPS

The Company has issued 0.001% Opoonally Convertible Redeermable Preference shares ("OCRPS") of face value Ra. 10 per share, Rs.1 paid up sppeeguting 1o Bs,

45,021 which are convertible mro equity shores upon happemng of the followng two events with conversion mtio of 1:1.

1. ot the election of the Seres holder; or

. upon the occarrenee of g Liquidity Event {expicy after 8 yeand

In the tvent of hquidanon, The holdess of Sencs 41 OCRPS shall have liquidation preference mi avalble to e hioldent of ‘prefereed shares'issued o the holders of

Senes ( COPS.

Mote 18 - Provisions

(Rs in millions)
Mon-current Current
Particulars As at As at As at As at
31 March 2025 31 Murch 2024 | 31 March 2025| 31 March 2024
Prwaon for leave encashment .89 B.51 27m 272
Prisvisatin for geatuity 20LR0 .63 246 4.06
Total 30,69 30.14 5.25 6.78
MNote 19 - Other Non Financial Liabilities
{Hs in millions)
Man-current Curcent
Particulurs As at As at Asar As ar
3 March 2025 31 March 2024 | 31 March 2025 31 March 2024
Statutory dues payable - 104,44 208,51
T otal - - 1049.44 208.51
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Note 20 - Revenue from openations - Sale of Service

{Rs in millions)
F Year ended Year ended
Farticutars 31 March 2025 31 March 2024
Sourcng pnd senaong foes 271654 3.259.11
Murketing & commssion income T0.83 G110
[nsusines cottmisson & rewards 3442 100,04
Oither fees & charges 240.00 T00.04
Toral 3,06L79 4,120.29
Mote 21 - Other income
(R in millions)
. Year ended Year ended
i 31 Masch 2025 31 March 2024
Tntercsr on bank deposits 10.68 76,684
Interest on loans 69,26 0.36
Interest income on securty deposits 646 6.45
Gamn on teeminanon of lease 1.54 4
Compomte guarntee fees 6231 B2E0
et gain on sale fooed assets 1.36 .
Miscellaneous Income 244 2.54
Total 154.25 168.94
MNote 22 - Employee benefir expenses
(Bs in millions)
. Year ended Year ended
Sl 31 March 2025 31 March 2024
Saluries, wapes & allowances 620.24 T48.50
Lieave Encashment [refer note. 29(c)) LR T 1224
Contabunon to provident fmd & other fonds [refer note. 29(a)) 12.28 14.54
CGranury expense [mefer note, 29(h)| 838 B.76
Employee share based payments (refor note. 38) 30714 347.84
Stafl welfire expenses 24,72 38.07
Tatal 978.13 1,169.95
Mote 23 - Finance costs
{Rs in millions)
. Year ended Yeuar ended
o 31 March 2005 31 March 2024
Interest on statron dues 148 0.57
Interest expenses-on lease liahility {refer note Sh) 35.52 3240
Tatal 37.00 3297
MNote 24 - Depreciation & Amortization
{Bs in millions)
: Yeur ended Year ended
R 31 March 2025 31 March 2024
Dieprecuution of property, plant & equipment (refer note 4a) 3094 36,06
Depeecianon on gt of wee nssets (refer note 5a) 10042 7149
Amortezatien of moangble assets (refer note 4a) 819 30.50
Loss on discard of property, plant & equipment “ 474
Total 139.55 145.08
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MNote 25 - Other expenses
{Rs in millions)

m Year ended Year ended
Fenialn 31 March 2025 31 March 2024
Rente T.41 .74
Rates & taxes 2204 11.35
Electeicity expenses 10:37 781
Teavelling expenses 5.84 T.66
Repmr & muntennnce 3530 7954
Bank and payment gateway charges 1.00 215
Server & communication cost 2404 BD.55
Business support service expenses 310 2686
Ougsooreng and back office expenses 13342 360.02
Branding and marketing expenses 04924 1,058,971
Expenses tooeds CER (refer note 33) 1232 1.05
Legal & professional charges 1734 2118
Auditors' semunesation (eefer note®) 2.90 238
Comimission expenses 16.56
Cusiemes inCentve cost - 69.30
Bad debts watten off 079 -
Imparement allowances for dosbeful debis (20,79 20.79
Provision for business cormspondent rrangements 138.01 .
Frest loan defaolt gunraniee cost 465 -
Recnutment fees 11.33 14.45
Subscopoon fees 200 1.00
Met logs on forelm cureney tmnsachon 047 0,27
Office & rmiscellanenus expenses 1215 26.81
Total 1,392.93 LE29.38
*Breakup of Auditors’ remunemtion

(Rs in millions)

[ Year ended Year ended
nsiminy 31 March 2025 51 March 2024
Stameory Audie 270 228
GET Audir 010 -
Tax audit 0.10 0.10
Tatal 2.90 238
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Mote 26 - Tax expense

&. The components of income tax expense

(Rs in millions}
Particulars Year ended Year ended
31 March 2025 | 31 March 2024
G 21038 207.70
Deferred mx (50.82) 79.51
Excess/ (short) provision of tx for earlier years (0.11) i
Totul tux expense 159.45 281

b. Reconciliation of the toml tax expense

The tax charge shown in the statement of profic snd loss differs from the e charge that would apply if all peofits had been charged at Indin corporate tax e A
reconcilinrion betacen the wx expense and the accounting peofic multiplied by Indi's corporate tax rate for the years ended 31 Mareh 2025 and 31 March 2024 is, as

follesys:
{Rs in millions)
- Year ended Year ended
Particulars 31 March 2025 | 31 Masch 2024
Accounting profit before tax L6843 1,111.90
Apphcable mx e 25.17% 25.1T%
Computed tax expense 168.23 279,84
Tax effect of :
Permancot differences (310 (025}
Excess) Shor provision of earhier years (0.11)
Cithesn 5,57} 7.03
Tax expenses recognised in the statement of profit and loss 159.45 247.21
Effective rx nite 23 85%, 25.83%
& Movement in Deferred max assets/liabilities
{ls in millions)
: As at Staternent of As at
PenRia 31 March 2024 | profit and loss oct 31 March 2025
Deferred mx asset
Pryments as per section 438 (Geamiry & Leave Encashment) 9.34 {0.24) [0L.05) 49.05
Differences in deprecistion ind amommsanon on PPE & ather intangible assets 314 {3.14) 2 .
Prowision for bosiness coreespondent amngements 500 35.90
Uneamed income - corpomie guamnice focs = 2346 - 2344
lLenge grrangements accounted as RO Assets & lense lakilities 10,22 0,54 - 14,76
2270 56.52 (D0.05) 79.17
Differences in deprecianion und amortsanen on PPE & other meangible assets 569 - 569
- 5.69 - 5,69
Net Deferred tax asset/liability 22.70 50.82 {0.05) 7548
[Bg in milliong}
B As ar Statement of As at
s 31 March 2023 | profit and loss ol 31 March 2024
Deferred tax asset
Payments as per section 438 {Goatuiry & Lenve Encashment) 10601 (D64 (0.632) 9,34
Unabsorbed depreciation and losses earded forward as per Income Tax Acr, 1961 20.26 {00.24) . -
hfferences m depreaation and amartisaton on PPE & other intungble assets 5 314 = 314
Lease arcangements accounted as ROU Azsets & lease habilities 6.15 407 . 10.22
107.01 {B3.69) (0.62) 22.70
Deferred tax linbility
Differences in deprecianon and amortsation on PPE & other intangible assers 419 (415 - -
4.19 (4.19) - =
Net Deferred tax asset/liahilioy 102,82 (79.51) (0.62) 22.70
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Mot 27 - Earnings per share

Basic EPS is calculated by dividing the profiz for the year atedbutable to equity holders of the Company by the weghted svernge number

of equity shares outstanding dusing the year

Dilured EPS i enleulated by dividing the profic atenbumble to equity holders of the Company by the weighted average number of equity
shares nurstanding dusing the venr plus the weghted svemge number of equity shares thar would be sgsued on conversion of all the

dikutive potentinl equity shares inti equity shares of the Company.

The Following reflects the income and share data used in the basic and diluted EPS eomputanons:

(Rs in millions)

Bartboubaen Year ended Year ended
31 March 2025 31 March 2024

Basic
Peofit after tax [Rs) 50898 B24.69
Wesphted average no. of equity shares outstanding 48 53,638 4833874
Bazic PS5 (Rs.) 104,86 170u61
Diluted
Profit after tax {fts.) 50895 B24.69
Weghted average number of shares outstanding for diluted EPS 1,25,57.815 1,20,91,656
Diluted EPS (Ra.) 40.53 GA.20
Face value per share (B 1000 10.00

Nowe 28 - Dewmils of dues o Micro, Small and Medium Enterprises

Bl on the mifcrmanon gvaable with the Company, few of the vendors are registered under the Micro, Small and Mediom Enterposes
Development Act, 2006 and hence disclosure relating to nmounts unpad as at the year end under this Act has been given, There are no
Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at year end,

(Rs in millions)
Particulars As ar 31 March 2025 | As at 31 March 2024
1} Pancipal amount due thereon remainmg unpad to any supplier as at the year end. 1068 2919

b Tnterest amount due thereon remaiming unpaid to any suppher as at the year end.

¢} Amount of meerest paud by the buyer i teems of sccnon 16 of the MSMED Act,
2006 along with the pmounts of the payment made to the supplics beyond the
appainted day doeing year.

d) Amount of interest due and payable for the penod of delay i making payment
{which have been pad but beyond the appoineed day dunng the year) but wathout
adding the mterest specified under the MSMELD Act, 2006,

e Amaount of inperest accrued and remiining unpasd ar year end

) Amount of further interest remaming due and payable even i succeeding years,
wntil such date when the interest dues us abewe aee actually pad to the small enterprise
fose the purpose of distllowanee as n deductible
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Note 29 - Employee benefit ohligations

a) Defined Contribution Plan
The Company makes contributions, determined as a specified percentage of emplopee salanes, in respect of qualifying employees
tovards provident fund aad other funds which are defined contrbution plans. The Compuany has oo oblgations other than this o
make the specified conmbutons, The contributions are charged o the Suwment of Profic and Loss as they scorue, The Company
makes Provadent Fund, Emploves State Insurance Scheme and Muohanshtes Labour Welfane Fund contnbutions which are defined
contrbuton plan for qualifying emplovees, Under the Schemes, the Company is required 1o contabute a specified percentage of the
payeoll costs 1o fund the benefits. The Company recognized Rs, 1228 millions (31 Maseh 2024 s, 14.54 millions) for Provident
Fund eoutrbutions, Emploves Stite Insurance Scheme and Moharashtea Labour Welfare Fund. The contobutions payable o these
planis by the Company are ot mtes specified o the rules of dw Schemes.

b} Defined benefi plans
The Company has 2 unfunded defined benefit grnary plan in Indin. The Company’s defined benefir granety plan i a final salary
plan for lndin emplopees, which requires contributions to be made o = scparately admimstered fund. The gty plan i govemcd
by the Payment of Genary Act, 1972, Under the act, emplovee who has completed five years of service is entitled 1o specific benefit,
The leved of benefits provided depends on the member’s lenpth of seeviee and satary ot retirement age.

The following tables surmmiarze the components of oot beoefit expense recogrmsed m the statement of profitar loss and the funded
status wod smotnes recogrised in the balance sheet for the respective plans:

i} Amoune recognised in the balance sheet is as under:

{Rs in millinns)
. Present value of | Fair value of plan
Purticulars abligation Ay e Met amaournt
As at 1 April 2023 204 - 20,04
Current service cost T, = 7
Interest expense/ {income) 1.5 - 1.50
Returmn on plan assets
Actuariol loss / (gein} snsing from chunge in Arancal assumptions 018 . 018
Actunrial logs |/ (iin) arsing fromm change in demographic assumption - . -
Actuanal loss / (gain} srsing on sccount of expenence chinges (2.66) = [2.66)
Emplover eontrbusnns - - -
Benefit payments {1.63) (1.63)
As-at 31 March 2024 24.69 - 24.69
Current service cost [ - (.59
Interest expense) incoma) 1.7 1,79
Retum on plan assets - -
Actuarial loss / (oo} anmng from change in Arancnl asswmptons a7 = 017
Actunrind losg / (gain} aneing from change in demographic sssumypticd - - -
Actuarial Inss / (gain) arsng on account of experience changes {iL.34) . (136
Emplayer contributions - - .
HBenelit ppyments 1962} + (9.62)
As a1 March 31, 2025 23,26 - 3,26
(R in millions)
As at As ut
Particulars 31 March 2025 3 March 2024
Present value of plin lnbidines 23236 24,69
Faar value of plan asscts - r
Plan labiliy net of plan assets 3.26 24.69
i} Amount recognised in the statement of profit and loss:
{Rs in millions)
Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Employee Benefil Expenses:
Current service cost G540 726
Finance cost 17 1.50
Met impact on the profit before tax #.38 8,76
Remeasurement of the net defined benefit liability:
Kerurn on plon sssets excluding amounts included i nerest expense/income " .
Actuaral gams/ (losses) ansmg from changes m demogrphee sssurmptions - -
Acruarial gaind )/ logses) anding from changes m Gnancial assumptions 017 g
Actuarial gains// (losses} unsing from chanpes in cxperience 0.346) {200
MNet impact on the other comprehengive income before tax (0.15) (2.48)
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i) Acruarial nssumptions

for the year ended 31 March 2025

With the abjective of presennng the plas asets and plan babdites of the defined benefin plans and post retirement medies] benefits
at thewr fuir value on the balance sheer, assumptions ender Ind AS 19 are set by reference o macket conditions at the valuaton date.

(R in millions)
. As at Auat
Facticulacs 31 March 2025 | 31 March 2024
Dimcount pate TN TS
Adtrition / Withdrwal cate 2000 20,00
Salary escalation mie® S L

*® mhes anto sceount the infianon, sensonty, promoboss and other sebevant fchom

iv) Demographic assamptions

Mortality e during employment: Indian Assured Liveshormlity (2002-14)

v} Semsitivity
{Rs in millions)
Impact on defined benefit
Particulars As at As at
31 March 2025 31 March 2024
[eltn effect of +1%% change i rate of descounting 0596 1.0
Deltn effect of -1% change m rate of discounting {106) (.
Deltn effect of +1% chanpe in rate of salary increase (106} (0,63
el effect of -1% tllpngc 1 cate el lilﬂ.l.'" I rERsE {1 ns2
[elta effect of +1%% change m withdrawal mie (124 322
Pyeltn efferr oof < 1% change in withdomal e (024} (0,20

The ahove sensitivicy analyses are based on a change m an sssomption while holding all orher nssumgptions constant. In praciee, this
m urthkely to occer, and chappes in some of the sssumptions moy be comelsted. When caleulsting the sensstivity of the defined
benefin ohlgation w sgnificant senndal sssempions, the same method fpresent vabee of the defined benefit oblyzation coboulaed
with the projocted wnit credit method at the end of the repomog pennd) has been appbed a5 when calculatng the defined benefi

liakifiny recognased in the balance shiees

The methods and rypes of sssumptions used in prepanng the sensitivaty analysis did sor change compared o the prigr period.

vi) Maturity

‘The defined benefit obhganons ahall mare after yeie end 18 follows:

(Rs in millions)

. Ag As e

Particulars 31 March 2025 31 March 2024
Tat Fellenving Yiar 246 404
Znd Following Year 80 L6
Frd Followang Year 1.20 126
dth Following Year 124 140
Stk Following Year | 138
Gith Foliowang Year & cowasis 1625 15.43

The weighted averge durston of the defined benefir ohbpgation i@ 24 years (previous year - 23 years)

vii) Expected Fayout in the next yoar B as below:

(R in millions)
: A at As ut
Perod
M March 2025 31 Murch 2024
Current Kahility (short rerm) 246 4.0
Mo Current lability (long term) ZLB0 2163
Toal Hability 23.26 24.69
€} Corng 1 ab o]
i) Amount recognised in the balance sheer is &8 undes:
{Rs in millions)
s As at As at
R T 31 March 2025 | 31 March 2024
Pemient value of the obbyganon ar the begpnning of the penod 1224 -
Current service cost 535 12.24
Intereat Coar .89 -
Benehiss pmd (F any) (2.07 -
Actuarial {gain)/loss 285 -
Present value of the obligation at the end of the pedod 12.68 1224
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i) Actuarial sesumptions
With the abjective of peesenting the plan assets and phin Habilities of the defined benchis plans md post retirement medical benefis
at their Fair value on the bal shest, p under Ind AL 19 wre set by refi [ Bitbang ot the valuaton date.
As at Asat
Purtioniam 31 March 2025 | 31 March 2024
Discount e 700 725%
Moralitg LALMZ012-14 LALMI012-14
Anrition / Withdeawal mee btk 20000
Salary escalibon mic* SN 5.0
* takes into account the mflaton, sensonty, peometioss and other relevant fetoes
i) Sensitivity
{Rs in millions)

Impact un defined benefit obligation

Particulary As ot Ay at
31 Muirch 2025 31 March 2024

Dl effect of +1% change m mie of dscounting 031 Q.50
Deltn effect of -1%% change m rare of discounting (1.58) (i2.54)
Delm effect of +1% change in mie of salagy ingovuse [0.58) {0.55)
Dl effeet of -1% change i eate of salary increase .53 551
Delin effect of +1% change in withdrawal mite (0,06 (.05
Dielia effect of - 1% change o wnthdrawl mee (104 .06

The sbove senitivity analyses are based on o change n an assumpion while holdmg all other assumpuions eonstant. Tn pachee, thas
i wnlikely 10 occur, and changes in some af the assumpbons may be correlated, When caloulanng the senaitivisy of the defined
benefit abligaton to sgnificant scrusnal assumpbons: the, some mothod (peesent value of the defined benefit obbgibon caledaied
with the projected ot credit method ur the end of the reporting perind) has been spplicd as when calculating the defined benefi
liabulity recopmised in the hidance sheet,

iv) Current labiliey

(Hs in millions)
As o As m
Prdad 31 March 2025 | 31 Murch 2024
Currene liabdity (short term) 2 272
Mon Current hinbibty Joag serm) T4 051
Tustal Hability 12.68 12.23
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Note 30 - Marurity analysis of sssets and labilities

The rable below shows an analysis of assets and habilites analysed accoeding 1o when they are expected to be recovered or sertled,

(Rs in millions)
As at 31 Masch 2025 As at 31 March 2024
Particulars
Within 12 months| Afier 12 months Toal Within 12 months | After 12 montha Toml

ASSETS
Finangial assets
Cash and ensh equivalents 10821 - 108.21 1,204.95 - 1,204.95
Bank balwnce other than above . - - 403 . 403
Recervables - B - - . -
Trade recetvables 81792 - B1T.92 1,342.62 . 134262
[nvestments - 581001 5810 - 4.310.1 4,310,011
Other Finuncial assets 104822 33254 1,380.76 &6.51 77.43 163.94
Mon-financial assets
Defereed mx assets (Mer) - 7348 7348 - 22.70 270
Praperty, plant and equipment - 3310 3310 - 64.95 54.95
Intangible Assets Under Development . £1.79 4779 - - -
Right of use asser - 242.86 24286 - 31460 3460
Inmngible asscs . 11.67 11.67 - 15.58 15.58
Crther Mon-Financal assets 6313 - 6212 2078 - 20,78
Total sssets 203647 6,551.45 8,587.92 2,658,588 4,805.27 7.464.16
LIABILITIES
Financial liabilities
Trade payables
(1} Total ourstnding dues of micm enterposes 10.68 - 10.68 218 . 2019
nnd small enleririses
(1 Toral outstanding dues of creditors other than 20232 = 202.32 89,66 = 89 66
micrs enterprises and small enterprses
Lease Liabilines 97.47 168,16 266.03 86,77 244.75 331.52
Oither Finnnonl habilines 231,30 T.82 23612 3235 0.05 3240
Mon-financial liabilities
Current tnx habiliies (Net) S0.80 - /0,80 1777 & 1.7
Prowmons 525 30.69 35.94 6,78 3014 36.92
Other Mon-Financil labilites 100,44 - 10444 2083 - 208.51
Tatal Liability 737.66 206.67 944.33 47103 274.94 TA5.97
Met 1,298.81 6,344.78 7,643.59 2,187.85 4,530.33 6,713.18
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Mote 31 - Capital management
The pamary objectives of the Company’s capiinl management pobicy are 1o ensure that the Company complies with extemally imposed capital requisements and maintins
strong ceedie rstings and healthy capial ratios in ceder to support its business and to maxamise shircholder value.

The Company manages its capital steucnune and makes adjustments to it according 1o changes in economie esnditions ansd the rsk chameciedstics of its acovities, In oeder
o maintain or adjast the capitl stoctuee, the Company may adjuse the amount of dividend payment ro sharcholders, reruem aapital o shacchalders or issue capial
securities. Mo changes have been made to the objectives, policies and processes from the previoos years. Howevee, they are under constant review by the Board.

(R in millions)

Particutars Asat As at
31 March 2025 3 March 2024

Eapuity share cupital 106.79 100,73
Other equity 753680 6,617.46
Total Equity 7,643.59 6,TIR.19
Borrowings = =
Debt to equity ratio NA MNA
Mote 32 - Contingent Linbilities & Commitments

(Rs in millions)
Particulars As ut As at

31 March 2025 31 March 2024

Contingent liabilities
Accrued dividend on compulsonly convernble cumulanve preference shiees I8 1 .15
Corpomte guanintes issuéd on behalf of subsdiary 12.217.64 702442
Guamatee given pursuant to business correspondent armngements 1244 _
Income tax under Appeals (AY 22-1%) 493 493
Income mx under Appenls (AY 19-20) 47406 .
ST under Appeals (AY 2020-21) - 26.30
GST under Appeals {AY 2021-22) 064.68 37.05
Capiml commitments
Capital commutments as ot the year end - .
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Mate 33 - Corporate social responsihility (CSR) expensest

(R in millions}
. For the year ended 31 | For the year ended

Faticaimy March, 2025 31 March, 2024
Giross amonnt eequired i be spent by the Compay dunng the year
as per section 135 of the. Companies Act, 2013, 1232 105
Amount spent during the year on;
(1) Construction / soquisition of any sssetn i -
) Oin purposes other than [ above 12.32 108
Taotal 1232 L0O5
Mates:

1) The Company has not ovsde any transaction with relaed parties in relation 1 CSR expenditure o per Tnd AS 24,

) There o oo shonfall a the end of the yesr out of the amount required m be speat By the Company

3) The Company's corparate social responsibeling initiatives are steateypeally directed eowands -
i) areds of skilling for ermployment programmes wherein they have engaged apprentices under the Mational Apprentceship Promation Scheme (MAPS

it} Promating health care.

4) There are do exces (SR expendsture under section 135(5) as at the year ended 38 March 2025

Nate M - Related Party Dinclosures:
Disclosure pursuant to Ind AS 24 “Related Party Disclosures:

A} List of related parties wnd relstionships:

Mature of Relatonship

MName of Related Parties

Subsidiary company

51 Creva Capiml Services Peovate Lisnited

ey Manngement Personne] (KT}

Mr, Koshnan Vishwanathan | Disector)

Mr, Ranvir Siagh (Chael Executive Officer & Paeciod}

Mole. Arrut Gugts (Cheef Financnl Offced) (e £ 30hh Augie 3004

M. Sheaddha Patangya (Company Secretary) (we £ 20t Awmst 2024)

M, Dhevisygn Saph (Company Sececrary) (Ceased Office weed 17th May 2024)

B) Disclosute of related party transactions:

(Rs n millions)
Transactions Subsidiary company Key Manzgement Personnel Tol
Miar-25 Mar-24 Mar-25 Pelwr-24 Muar-25 Mar-24

Rendering of services (Income)
Corpumie Guamntee Fees Income 155,52 H2 B 155:52 K240
Interest ncome on lean 69.26 .56 6926 036
Cither fees & charpes 2401043 ! £ 4K ]
Sourcng fees imcome 1,725.51 231623 - I, 72550 2314623
Receiving of services (expennes)
Commission Expenses 16,56 . 16,56
Remuncration i KMP
Mr. Knshnan Vishwanathan z 250 15400 250 15.400
M, Ranwie Simgh ] 250 15.00 250 15.00
Mr. Amir Gupta = 9,30 .50
Mls. Shraddha Patangss (L84 E L84 -
Ma, Dovang Sangh K23 1600 .23 1.60)
Employee share baved puyment to KMP
Me. At Gupta " 13,93 1393 Z
Cirant of BSOS w0 employess of subsdiary company il | 138,50 - GB.04 138,56,
Expenees mcurred on behalf of subsidiany company 11274 51218 11274 57214
Rrimburserments of business suppoc & other exp 14,52} 43 14.52 62,43
[mvestrnent in Subsidary Company 1, 5(X000 1, 500000 1, 500N 1, SO0
Balances Outanding
Heceivables 06T 354,99 - 36,7 35699
Investment 541000 431010 S.B10.0 431000
Inarn outstanding 96520 4806 : 065,26} 486
Interest accroed on loans castatandg A2.33] = 62.33 2

Maotes:

1) Duning the year ended 31 March 2025, the company has gven corporate guamntee for loans snctinaed 1o sibsidiary company of Ra. 13,134.84 millions (FY 24 R & 280,00 mallioas),

2) Arounts are inchsive of GIT wherever applicable,
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Mote 35: Financial Instruments by category & Fair Value Measurement

Finaneial Instrument by Category

(Bs in millions)
As at 31 March 2025 As ar 31 March 2024
Particuiars Amortised Amortised
FVTPL Cost FVTPL ik

Financial Asact
[nvesements 581001 4,310.01
Trade Receivables 817.92 134262
Cash And Cash Equivalents 108.21 1,204.95
Bank balance ather than cash and cash cquivalenss aliove - 403
Oither Financial nssces 1,380.77 163.94
Total Finuncial Assets 8,116.91 7,025, 55
Financial Liability
Trude Payables 213.01 11885
Lense Linhihities 266,03 33152
Oither Frnancial linbilivies 239,11 3239
Total Financial Linbilities TI48.15 48276

Valuation Principle

Fair value o the prce that would be received to-sell an asset or pand 1o transfer a libility in an ordery tramsaction in the principal (or most advanigeons)
markes af the measurement date under current macker conditions (Le, an exir prece), regaedless of whether that poce s dicectly observalile or estimated using o
valuation techmigue

Fair value Hierarchy

Thin section explaing the judgments and estimutes made in determining the fir value of the financial insteament that wee (1) recognized and measueed ut fiie
value and (b) measured ar amartized cost and for which fuir values are disclosed in the financial statements. To provide an indication about the eclinbility of the
inputs used in determining fur valoe, the Company has dassified its financial mstraments into three bevels presenbed under the scepunting standued. The
Company uses the following hicearchy for determining and disclosing the fie value of the financial matruments by vuluation technigues:

Level 1: Level | lneearchy mcludes financnl instruments measueed vsing unadjusted quoted prces i actve markers thar the Company has the ability to access
for the iestical nssets-oc lubilines, A financial mstroment is classified as @ Level 1 measurement iF it is bsted onoan exchange This inchades listed equity
instruments, truded bonds and mutal funds that hivve quoted price: The faie value of all equity instruments which are taded in the srock exchanges are valoed
using the closing price as ar the sepoenng pertod. The mutual funds are valued ar the cosmg NAY.

Level 2 : The fair value of financil mstruments that are not teaded 1o active markets is determmed usmg valuation rechaiques which maximize the use of
observable market data cither directly or mdireetly, such as quoted prices for similar assets and lnbilities in active mackers, for substantnlly the full teem of the
financial inserement but do not qualify ss Level 1 inputs. 1F all sigaificant inpurs requised 1o fic value an mstrument are observalile the instrument is included
in level 2

Level 3: If onc or mare of the sggnificint inputs is not based in observable marcket data, the instruments is included in level 3, ‘Thar is, Level 3 mputs
mcorpomte market participants’ tssumpuons about osk and the nsk premium required by macker participans in onder to bear thar sk, The Company
develops Level 3 inputs based on the best mformation available in the circumstances,

Financial instruments valued at carrying value

The eespective carrying values of certain on-balance sheet financial inseruments approximated their Fair value. These fnancial instruments nclude cash in hand,
balances with Banks; fnancil manmnons, acerued mierest cecesvable, accoued mierest payable, and cectitin other assets and labilities that are consideeed
binancial instroments. Casrying values wers assumed o approsimate fur valoes for these finnncial instruments as they are shori-teom in nanuee ind theie
recarded smounts approximate fiir values or are recewvible or payable on demand,




OnEMI Technology Solutions Private Limited

Notes 10 standalone financial statements for the year ended 31 March 2025

Moie 36 - Revenue from contracts with customers

Set out below 15 the disaggreganon of the Company's revenue from contracts with customers and reconcilintion to

preafit and loss scoount:

{Hs in millions)
Prtlculas Year ended 31 Year ended 31
March 2025 March 2024

Type of income

Sale of seevices 3,061.79 4,120.29
Total revenue from contracts with customers 3,061.79 4,120.29
Geographical markets

[l 3061.79 A,120.29

Ciutside Inca . .
Total revenue from contracts with customers 3,061.79 4,120.29
Timing of revenue recognition

Services transferred ar a point in time 306179 4,10.29

Services teansferred over fime = =
Tomal revenue from eontracts with costomers 5,061.79 4,120.29

Mote 37 - Financial rigk management

The Caompany’s hoard of directors has overnll responsibilicy for the establishment and oversight of the Company's dsk munagement fenmework, The mujor sk
torwhich the comprany is exposed are desenbed beloas

A. Credit nsk

Credit nsk is the nsk of fnancal loss to the Company if 2 customer or counterparty to a financial insteuments fail 1o meet its conteacrual obligatons, The
Company is exposed mainly to credit risk arises from cash and eash equivalents, depasit with banks and outstanding trade roceivables,

{a) Trade Receivables

The Company extends coedit 10 customers in normal cousse of busmess. The Company consders factor such as credic eeport of customer, ndustry practce,

payment fecord eic The Company evaluates the concentration of ik with respect to mide recevables and unbilled revenae as low, The exposure of trade
ceceivables and the expected ceedit loss measured on the same wsing stmplified approach is as following,

Hs in millions)
31-Mar-25 | 31-Mar-24
[Exposure 1o teade receivables B17.92 1,36267
Impaiement provision on trade recevables - 20,05

(k) Cash and cash equivalent and Bank deposits

The Company considees factors such as track secoed, sive of mstitution, market reputation, eeedst instmtion with high credit mtings and service
standneds to select dhe banks wath which balances and deposits are mainmimed, The balance znd fived deposirs are genernlly mainmined with the banks
with whom the Company has availed the credit fialines. Fuather the Company does not mainmin significant cash in hand other than those required
for its day to day opentions, Considenng the same, the Company is not exposed to expected credit loss of cash and cash equivalent and bank deposits.
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Mote 37- Financial risk management

B. Ligquidity risk

Liquidity risk 15 the msk that the Company will encounter difficulty in meeting the obliguions nssocited with its fineneisl labiliies that wre settled by delivering eash of
another financial asset. The Company's approach o managng liquidity is to ensure, as far as possible, thar it will hive sufficient hgaidity 1o meet its lisbilities when they ace
thue, under both nomal and steessed conditions, without incurnng unacceptable losses or dsking damage to the Company's reputation.

Maturity Pantern
The following are the remaining contractual maturites of Ainancial Habilities ar the repocting date. The amounts are gross and wadisconnted,

(s in milliong)
As at 31 March 2025 Contractual cash Qows
Gross
F ; Owver 3 Over 6 Over one
Particulars Canyiog | -aewnieal | Upnd3 | et | moniew | yesrms | OYEI0E Lo i
amount inflow/ munths B S VERFE
(outflow) o year years
MNon-denvative financial liabilites
Teade payshles 213.00 (213.00) 21300 - = - % =
Lease Liahilines 266.03 (31178 2632 3283 63,64 157.50 31.09 -
iher Froanciml labilines 145,90 (145.90) 14585 - - 0.05 - -
{Bs in millions)
As at 3 March 2024 Contractual cash flows
Gross
f Over 3 Over 6 Over one
Purticulurs Carrying '?“mmal up-3 months 06 | months w yearto 3 rdml Over § Years
A iy N manths one ye yieurs b
{ourflow) -

MNon-derivative Anancial linbilities
Trade payables 116.56 (116.56) 11656 . - - - -
Lease Linkalities M52 (403,56 2542 3164 6224 22451 6011 -
Cither finnncial labiliies 2.0 {32,01) 396 - - 0,05 -
C. Price rsk

The company 15 nor exposed o prce nsk.

D, Interest rate risk
The eompany s not exposed w mterest rate dsk
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Mote 38 Employee stock option scheme

a) Employee stock aption scheme (equiny seeeied)
Blunng the curent yer, the company has granted 2,78 860 (Provious year « G0050) exquity shiares as ESOP o eligible employees as per ESOP
Plan. Employso compensabion cose has been acoounted at fur value of the options av st geant dare. Mo options bas been exercised during the

VERr.
Chir of the: trtal menoned above, 181,90 options are gaated o cmpbovess of the subsidary.

b) Demils of scheme of Employee Swock Option Plans are gs under :

Teanch deeaile | N e o T | Dute of Grant F‘g;::: oF | Buercise Price (Ra)
i 238,000 B jul-2l 68910 10
i 1000 26-Jul-21 1,714.92 B HD
1l 35,000 13-Mov-2] 171403 16,00
1V B0 A0-Mov-21 1, 71452 1RD0
Vv 178900 TR 1,364 06 1000
Wi 5,000 12-5cp-22 138474 [T
¥l G050 28-uns-23 1, 71623 1L 0H
Wil 2,28 860 28 Moy-24 239335 L ER
X 50,0011 27-]an-25 222338 L
Set out below i o v of options grunied under the plun:
. Year ended 31 March 2025 Year ended 31 March 2024
Particulars Avenige emercise Nt o op i Awng:.mmn: Padalicr af it
price price
(atsranding at the beginning of the year 1o 10,98 450 i 10344, 00
Giexnted dunns the yeae FLLXI] 2, 7R850 1060 1,50
Faeremsed durmg the year E
Lapstad/expired dsertiigy the year Likinil (41,075 1,040 {fs, 5001}
Outstanding ar the end of the vear 100 13,356,235 L0 10,98, 450

Share options cutstanding at the end of the year have the following expiry dute and exercise prices:

Ouistanding Outstunding
number of options | number of options

Grant date Vesting Period Exercise price
E AR s af
31 March 2025 31 March 2024
2%-ual-21 | 12 masnth LiL0) 2,20 ) 228,000
1. 50% Options- 12 months
6-ul-21(2 25 Optasns- 24 months 1000 28,0000 26,000

L 25 Opeeons- 36 months

1. 5% Ohptions- 12 manths
1321 |2 25%, Options- 24 months Lix 3,4 3,000
3 25" Options- 36 monghs

1. 5% Optinng- 12 marith
H-Bow-2112 25 Options- 24 months 104 75,000 H0,000
3. 25% Oiphoas- 36 months

1. 25% Optons. 12 months
2 25% Optioas- 24 months
1, 25% Ohptions- 36 months
4 25% Oiptions- 48 months
1. 353% Options- 12 months
2 25% Diptioas- 24 months
3. 25% Diptinns- 36 months
4. 259 Oiptinns- 48 months
1. 25%s Options- 12 months
2. 25% Odptions- 24 manths
3. 25%% Ohprions- 36 months
4. 25% Ohphions- 48 manths

1, 4% Oiptions- 12 moanths
2 20% Chptinne- 24 menths
3 20 Chpriome. 36 months
4. 205 Owptions- 48 months

1. 507 Owptions- 12 months
28:Morv-242 25% Olptione- 24 manths 1EkEHY 2120

25 Chpions- 36 maoiichs

1. 25% Ohptions- 12 months
2 35 Options 24 manths

21ul-22 {ETT] 1,459,000 1,773,900

12-5ep-22 LI 500} 500,000

Zi-Jun-23 100 7375 54,350

28-Mov-24 100H) 0,00H

28-Now-24 % 29% Orpricini. 36 LELCHY 1,66, 740 =
4 25% Upticne- 44 months
1. 25" Opons- 12 montha
FEInasls o Cprionk: 34 mantiu 10K 5000

1 25 Options- 36 months
4. 25% Optaeng- 48 months

Tomul 13,36,235 10,98,450
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¢} Fair value of options granted
The faie vale ar prent date is doteemined weng the Black Seboles Modd which tkes inin acenunt the exescise price, the term nf the option, the
share price a2 prant date and espected price volanlity of the undedying share, the expectad dividend yield and the nsk free interest mte for te

teern of the option.

The upteom granted for ao considersion znd will vest upon the completen of service condition as specified in scheme in graded manner,
\"plﬂlnpmnl dre excrenabde For the pcund nfﬁvrju:m after the n:ln'ng

The model inpirs foe opt

d during the year ended March 31, 2025 included:

Tranches Expected - Average volatiliey] Expected term Risk free raie Exercise price Grant duie
(In yours)

I AL 0T (] iM% 1000 3jul-21
il 25.06% - 34.09% (11 144 T < T [i1] 6-Jul-21
i} 25,06 - 34.00% M- 146 TP - TANYe 1} 13- Mow-21
v 25068 - 3400 W10 - 146 R Ik 30 M2
v ST - 54 10% 1-4 AT - T 1000 21 Jul.22
Wl 3731% - 55500 1-4 58 - T 1o 12-Bep-22
Vil 3110 - 4931%: 1:4 B.98% - 7. 14% (] 28-Jun-23
Vil 20.22% - 3540 1-4 6. 75% - (B0 1o 28 Mov-24
% 20.41% - 11,955, 1-4 BB - i T 10,0 IT-Jan-2%

The expected price valanliv i based on the hiseoc volanlity (hased on the remaining life of the options), adpsted For sny expected changes to

Tature volatiiny

d) Exp

Tl __l'mm-hu—"— ipiymzulu'-m:ﬁrml

Total expenses amming from share-based payment transocnons recogased i peofic or koss 2= pare of employes benelic expense are as fullowe

{Ha mn mallions)
: Yeur ended 31 Yeor ended 31
i March 2025 March 2024
Employes smck option scheene {egquiry seitled] (fssued 1o emplovees of the company) 3014 24704
Taotal 308.14 347.84
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Muaote 3% Ratio Analysis

Particulars Numerator Denominator 31 March 2025| 31 March'2024] % Varance Bemarks
There is a decrease in cerrent pssery & increase in
a) Current eatio (in times) Currenr Agsers Current Liabities 276 S04 -51.0% it current liabilines in current fnancial year compared m
previous financials year,
’ . There is o decrease in profic afier tax (PAT) . i current
s
k) Return on equiry o Nex Profit/ (loss) After Tax | Average sharchiolder equity T 13.45% ~47132% Brianicil yeas iy comparsd i previous fnuicil year
¢} Met capiral rumover ratio Revenue feom operstions | Wharking Capital 236 188 25.18% :::r:;:: dﬂr?:;::ﬁ:’;h;ﬂ “P-l'm:::r."-'-““““ finaricial
i : = . . | There 53 8 decrease in profits {afrer mx) in curent
520 fe. i - o ;
o) Met prafic eatio (in tmes) et Profit/ {loss) After Tax  |Revenue from operstions 16.62%| 1128 16.95%, finncinl e s compusiad o sueviaiss fisanciale vear.
There is & decrease in profit before interest & tax in
y Earm Caprrnl = p y ;
&) Retuen on capital employed = s befiace mmeeye-sud 2 hn;:::md] ki 937 1710 -45,50%h x-:mt financial year compred 10 previous financials
There is o decrease in sevenue fram operations in
f) Teade Recervables Turnover Ratio (in nmes) Met Credit Sales Averape Accounts Recefvahis 28 524 -45.900% | current financal year compared to previous financial
VERr:
g} Trade Payables Tuenover Ratio (in imes) Ciperaring cost Awverage Trade Payahle 4,20 1221 B i ¥ peEatiogyCoMs i cereete

finzncial yeas epmpared to provious Gnancial year.
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MNote 40- Segment reporting

The Compary operites i a smgle besiness segment . There are no other sepamie reportable segments. Henee, no disclosures selated to segmeats a8
seguiveil to be given usder the Indimn Aceounting Stsndasd 108 (Tnd AS 108) “Segment Repomng™

The company has ientified customess that individually eontributes 1% or more of it moral revenes: from external cuseomers. During the yoar ended 312
March 2025, revenue from three such costomers amounted to Re 1,965,510 millions, Ra 36759 mallions and Rz 315,69 millions redpectively, This nevenues
where reported under sourcing S servicing fees and other foes & charged.

Mote 41- Forcign exchange exminge/ outfiow
i} The foreign exchange camings is ™Ml for the yoor ended 31 March 2025 (Previous year @ R, Mil)
i) The foreign exchange outlow is RaT6.67 million for the year ended 31 March 2025 {Previous year @ RaB0.61 million )

Mote 42- Others

1) The Company dad not have sny mnssctions with companies strock off under Seerion 248 of the Companies Act, 2013 or Section 560 of Compandes Act,
14546 dunng the financal year.

it} The Company di not have any Benami property, where any proceeding has been minated or pending agaiest the Company for holding any Benam:
PPy

i} The Compony has not been declared os w wilful defaulier by any lender who his powers to declare 2 company as @ wilful defauliee ar any time during the
financial year orafrer the end of reporting perod bot befoee the date when the Gnancial sisrements aee pproved.

iv} The Comprny do not have any cases whiee quarteely retuens o statements of current esséts Gled by the Company with banks or financial institutions
are ot i ageeement with the books of weeounts,

v] The Company do net have any charges or satsfaction which s yor m be registered with Regraese of Companies beyond the stmmtory perind,

vi) The Company have not trsded o invested in Crepto eurreney o Vietun] Curmeney during the fnaneil year,

vif) During the year no scheme of srrmnpement hgve been approved by competent iithority,

wiii) The Company decs nor have reansaction which i not reeonded in the books of accounts that has been surrendered or diselosed 1s income during the
veas an the % sssesiments under the Ineome Tax Act, 1961 (such a5, search or survey or any other relevant provisions of the Income Tax Act, 191),

ix) The Company have roc advanced or loan or invested Tunds o any other personds) or entity(ies), including foreign enates (Tnermedianes) with the
understanding rhar the Intermediary shall:
() dircetly or indireetly lend or invest in ether persons or entites entificd dnany manoes whatsoever by or on behalf of the Company {Ultmaie
Beneficianey) | or
(b} provide any guamntee, scoonty of the like oo or on behalf of the Ultimate Beneficianes.
%] The Company have not received any fund from any persends) or entity(ees), including foreign entities (Funding Parey) with the understanding (whether
recorded in writing or otheraise) that the Company shall ;
() directly or indirectly lend or invest in other pesions o entities idennfied inany manner whateoever by o on behalf of the Fonding Party (Ultmate
Benelficines) or
(b} prewide any guearantee, secusity of the ke on behalf of the Ulimate Bene ficiaries,
xi} The Company bas one subsidiary and complied with the number of layers preseabed under elsuse (87) of seetion 2 of the Act read with the Companies
(Restneron on number of Layers) Rules, 2017,
xit) The Company did nor have any boeowings from banks/ fnancial mentanons and sceonfngly dsclosure presceibed in amended Schedule 111 ane not
applicabsle,

Mote 43- Comparative figures
The previous year fguees ane regrouped or neclassificd wherever necessary,
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Firm's Registration No.: 101872 /W 100045 y
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INDEPENDENT AUDITOR'S REPORT

Tao,
The Members of OnEMI Technology Solutions Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of OnEMI Technology Solutions
Private Limited (hereinafter referred to as "the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as "the Group”), which comprise of the Consolidated Balance Sheet
as at 31* March, 2025, the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity
for the year then ended, and notes to the Consolidated Financial Statements including a summary of the
material accounting policies and other explanatory notes for the year ended on that date (hereinafter
referred to as “Consolidated Financial Statements”), _

In our apinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of the other auditors on separate Financial Statements and on the other
financial information of the subsidiary in the “Other Matters” section below, the aforesaid Consolidated
Financial Statements give the information required by the Companies Act, 2013 |“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards notified under
section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended
('Ind AS") , and other accounting principles generally accepted in India, of the consolidated state of affairs
of the Group as at 31" March, 2025, and their consolidated profit, their consolidated total comprehensive
income, their consolidated cash flows and their consolidated changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of Consclidated Financial Statements in accordance with the Standards on Auditing
(5As) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Respansibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (*|CAI") together with the ethical requirements thatare relevant
to our audit of the Consolidated Financial Statements under the provisions of the Act and rules made
thereunder, and we have fulfilled our ather ethical responsibilities in accordance with these requirements
and the |CAl's Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditars in terms of their reports referred to in the “Other Matters” section below,
is sufficient and appropriate to provide a basis for our opinion on the Consolidated Financial Statements.

Key Audit Matters

Key Audit Matters ("KAM') are thaose matters that, in our professional judgement, were of most significance
in our audit of the consolidated financial statements of the current audit period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming
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our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the KAM to be communicated in our report.

We have fulfilled the responsibilities described in the ‘Auditors’ Responsibilities for the Audit of the
Consolidated Financial Statements’ section of our report, Including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment of
the risks of material misstatement of the Consolidated financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis for our
audit opinion on the accompanying consolidated finandal statements.

Key audit matters | How KAM was addressed in our audit
1. Impairment of financial instruments {expected credit losses) (as described in Note No.25 of

the Financial Statements):

Ind AS 109 — 'Financial Instruments’ requires
the Company to provide for impairment of jts
financial assets as at the reporting date using
the expected credit |oss (ECL) approach, ECL
involves an estimation of probability welghted
loss an financial instruments over their life,
considering reasonable and supportable
information about past events, current
conditions, and forecasts of future economic
conditions which could impact the credit quality |
of the Company's financial assets (loan |

portfolio),

In the process, a significant degree of|
judgement has been applied by the
management for:

a. Staging of financial assets [le.
classification in ‘significant increase in
credit risk’ ("SICR") and ‘default’
categories)

b. Grouping of the loan portfolio under
homeogenous  pools  in order to

determine probability of default on a
collective basis

Estimation of management overlay for
macro-economic factors to calibrate
the risk that are not full captured by
existing ECL model.

In view of such high degree of management's
judgement invelved in estimation of ECL, it is
considered as o key audit matter.

The audit procedures included but were not

limited to the following:

a. Read and assessed the Company’s accounting
policy for Impairment of financial assets and
its compliance with Ind A5 108 and the
governance framework approved by the
Board of Directors pursuant to Reserve Bank
of India guidelines.

b. Tested the design and operating

effectiveness of the controls for staging of

loans based on their past-due status. Tested
samples of performing (stage 1) loans to
assess whether any l|oss indicators were
present reguiring them to be classified under
stage 2 or 3.

c. We performed procedures to test the inputs
used in the ECL computation, on a sample
basis.

d. Assessing the appropriateness of macro-
ecanomic factors for determining
management overlay.

e. Tested the arithmetical accuracy of

computation of ECL provision perfarmed by
the Coempany.

f. Assessed disclosures included in the Financial
Statements in respect of expected credit
losses.
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Key audit matters | How KAM was addressed in our audit

2. Information technology (IT) systems and controls:

The reliability and security of IT systems play a
plvotal role in the business operations, financial
accounting and reporting process of the
Company. Since large volume of transactions

We performed the following procedures for
testing IT general controls and for assessing the
reliability of electronic data processing, assisted
by our IT specialists:

are processed daily through IT system, the IT |
controls are required to ensure that | a. Theaspects covered inthe IT General Control
applications process the data as expected and { Application Controls audit were (i) User
the changes are made in an approgriate Access Management (i) Program Change
manner. Any gaps in the |T control environment Management (i} Other related [TGCS-
could result in a material misstatement of the understand the design and test operating
financial accounting and reporting records. effectiveness of such controls.

Tested the periodic review of access rights.
We inspected requests of changes to systems
for appropriate approval and authorization,

Therefore, due to the pervasive nature and | b,
complexity of the IT envireanment, the
assessment of the general IT controls and the
application controls specific to the accounting
and preparation of financial information is | c
considered to be a key audit matter.

Performed tests of controls lincluding other
compensatory controls wherever applicable}
on the [T application controls and IT

dependent manual controls In selected
systems.
d. Tested the design and operating

effectiveness of compensating controls,
where deficiencies were identified and,
where necessary, extended the scope of aur
substantive audit procedures.

Information Other Than the Consolidated Financial Statements and Auditor’'s Report Thereon

The Holding Company’'s management and Board of Directors are responsible for preparation of the other
information. The other information comprises the information included in the, Directar’s Report including
annexures to Director’s Report, but does notinclude the Standalone Financial Statements and Consolidated
Financial Statements and our auditor's report thereon. The above stated reports are expected to be made
available to us after the date of this auditors’ report.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, place consider whether the
other information is materially inconsistent with the Consolidated Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. When we read
the other information, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to the Holding Company's Management and Board of Directors.
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Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’'s Management and Board of Directors are respansible for the matters stated in
Section 134(5) of the Act with respect to the preparation and presentation of these consolidated financial
statements, in terms of the requirements of the Act, that give a true and fair view of the consolidated
financial position, conselidated financial performance including other comprehensive income, consolidated
cash flows and consolidated changes in equity of the Group In accordance with the Ind AS and other
accounting principles generally accepted In India.

The respective Management and Board of Directors of the companies included In the Group are also
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, Implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Cansalidated Financial Statements by management and
Directors of the Holding Company, as aforesaid.

In preparing the Consalidated Financial Statements, the respective Management and Board of Directors of
the companies included in the Group are responsible for assessing the ability of the Group to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless respective Management and Board of Directors either intends to liquidate their
respective entities or to cease operations, or have no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing ('SA") will always detect a materlal
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

Individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, deslgn and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud Is higher than for ane resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of
internal control,
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= Dbtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the Holding Company and its subsidiary
company, have adeguate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

« Conclude on the appropriateness of management’s and Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group to continue as a going
cancern, If we conclude that a material uncertainty exists, we are required to draw attention in aur
auditor's report to the related disclosures in the Consolldated Financial Statements ar, if such
disclosures are inadeguate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the Consolidated Financial Statements. We are responsible for
the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors. Far the
other entities included in the consolidated financial statements, which have been audited by the
other auditors, such other auditors remain respansible for the direction, supervision and
performance of the audits carried out by them. We remain selely responsible for our audit opinion.
Our responsibilities in this regard are further described in para (a) of the section titled ‘Other Matters'
in this audit report. Materiality Is the magnitude of misstatements in the consolidated financial
statements that, individually or in aggregate, makes it probable that the economic decisions of
reasonably knowledgeable user of the consolidated financial statements may be influenced. We
consider guantitative materiality and qualitative factors in (i) planning scope of our audit woark and in
evaiuating the results of our work; and {il) to evaluate the effect of any identified misstatements in
the consolidated financial statements,

We communicate with management and Board of Directors of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide management and Board of Directors with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Chokshi & Chaokshi LLP s a Limited Liability Partnership with LLP Registration No/ AAC-8909
Rogd. Office; 15/17, Raghavjl 'B' Bldg.. Ground Floor, Raghavjl Road, Gowalia Tank, Off Kemps Comer, Mumbal - 400 036
Tel. : +91-22-2383 6900 » Fax : +91-22-2383 6901 » Web : www.chokshiandchakahi.com
E-mail . contact@chokshiandchokshi.in




CHOKSHI & CHOKSHI LLP
Chartered Accountants

From the matters communicated with management and Board of Directors, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditors'
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Other Matters

{a) The consolidated financial statements indude financial statements of a subsidiary whose financial
statements/ financial information reflect total assets of Rs. 25,931.18 million as at March 31, 2025,
total revenues of Rs, 10,924.77 million and net cash outflows amounting to Rs. 329.80 million for the
year ended 31* March, 2025, as considered in the audited consolidated financial statements, These
financial statements have been audited by other auditors whose auditor’s report have been furnished
to us by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, and our report in
terms of subsection (3) of Section 143 of the Act, in so far as It relates to the aforesald subsidiary is
based solely on the reports of the other auditors.

(b} The consoclidated financial statements include figures for the year ended 31.03.2024, which were
audited by us whose report for the year ended 31.03.2024 dated 27.09.2024 expressed unmodified
opinion on those consclidated financial statements.

Our opinion is not modified in respect of above matters,

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act and based on our audit and on consideration of reports of
other auditors on separate financial statements and the other financial information of subsidiary
as noted in sub-paragraph (a) of ‘Other Matters’ paragraph above, we report, to the extent
applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements;

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated Financial Statements have been kept by the company so far as it
appears from our examination of those books and reports of the other auditors,

£, The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including other
Comprehensive Income, the Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the Consolidated Financial
Statements;
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d. Inouropinion, the aforesaid Consolidated Financial Statements comply with the Ind AS notified
under section 133 of the Act, read with the Campanies (Indian Accounting Standards) Rules,
2015, as amended;

e. Onthe basis of the written representations received from the directors of the holding company
as on 31* March, 2025 taken on record by the Board of Directors of the Holding Company and
the repert of the statutory auditors of the subsidiary, nane of the directars of any such
company are disqualified as on 31" March 2025 from being appointed as a director of that
company in terms of Section 164 (2) of the Act;

f,  With respect to the adequacy of the internal financial contrals with reference to consolidated
financial statements of the Holding Company and subsidiary company and the operating
effectiveness of such controls, refer to our separate report in “Annexure A" which is based on
the auditors’ report on the Holding Company and its subsidiary companies. Based on these
reports, our report expresses an unmodified opinion on the existence and operating
effectiveness of the Graup's internal financial control with reference to consolidated financial
statements,;

g. With respect to the other matters to be included in the Auditor’'s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us and based on the auditor’s
reports of subsidiary incorporated in India, the Holding Company and said subsidiary being
private companies, section 197 of the Act related to the managerial remuneration is not
applicable,

h. ‘With respect to the other matters to be included in the Auditor’'s Report in accardance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statement of subsidiary
as noted in the "Other Matter” paragraph:

i. The Holding Company and its subsidiary do not have any pending litigation which would
impact financial position as on March 31, 2025.

il. The Holding Company and its subsidiary included in the consclidation did not have any
material foreseeable losses in long term contracts including derivative contracts as at March
31, 2025;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary incorporated in India during the
year ended March 31, 2025,

iv. (a) The respective Managements of the Holding Company and its subsidiary which are
companies incorporated in India, whose Consolidated financial statements have been audited
under the Act, have represented to us and the other auditors of such subsidiary respectively
that, to the best of their knowledge and belief, as disclosed in note no: 47 to the consolidated
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financial statements, no funds (which are material either individually or in aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company or any of such subsidiaries to or in any other
person(s) or entity(ies), including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing ar otherwise, that the Intermediary shall, whether directly or
indirectly lend or invest In other persons or entities identified in any manner whatsoever by or
on behalf of the Halding Company ar any of such subsidiaries {*Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Holding Company and its subsidiary which are
companies incorparated in India, whose Consolidated financial statements have been
audited under the Act, have represented to us and to the ather auditors of such subsidiaries
respectively that, to the best of their knowledge and belief, as disclosed in note no. 47 to the
consolidated financial statements, no funds (which are material efther individually or in the
aggregate) have been received by the Company ar any of such subsidiaries from any
persen(s) or entitylies), including foreign entity ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company or any of such subsidiaries shall,
directly ar indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {"Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us on the Company and those performed by the auditor of
subsidiary, whose Consalidated financial statements have been audited under the Act,
nothing has come to our or the other auditors notice that has caused us or the other
auditors to believe that the representations under sub-clause (1) and (i) of Rule 11{g), as
provided under (a) and (b) above, contain any material misstatement.

v. The Helding Company and its subsidiary which are companies incorporated in India, whose
financial statements have been audited under the Act, have not declared or paid any
dividend during the year and have not proposed final dividend for the year. No dividend has
been declared or paid during the year by the Company, Hence, the provisions of section 123
of the Act are not applicable.

vi. Based on our examination, which included test checks and based on the report of the auditor
of subsidiary companies incorporated in India and in accordance with requirements of
implementation Guide on Reparting an Audit Trail under Rule 11(g) of Companies [Audit and
Auditors) Rules, 2014, the Holding Company and its subsidiary has used accounting software’s
for maintaining its books of account for the financial year ended 31st March, 2025 which has
a feature of recording audit trail (edit log) facility and the same was operational throughout
the year far all relevant transactions recorded in the software,

Further audit trail has been preserved by the Halding Company and its subsidiary as per the
statutory requirements for record retention and during the course of our audit we and
respective other auditor of subsidiary did not come across any instance of audit trail feature
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being tampered with. Additionally, the audit trail has been preserved by the company since
01 April, 2023

2. With respect to the matters specified in paragraphs 3{xxi) and 4 of the Companies {Auditor’s
Report) Order, 2020 (the "Order"/ "CARO") issued by the Central Government in terms of Section
143({11) of the Act, to be included in the Auditor’s report, according to the information and
explanations given to us, and based on the CARD reports for the Holding Company issued by us did
not include any unfavorable answers or gualifications or adverse remarks, In respect of the CARD
report issued by the respective auditor of the subsidiary and provided to us by the Management of
the Holding Company included in the consolidated financial statements of the Company, we report
that there are no gualifications or adverse remarks in these CARO reports,

Far CHOKSHI & CHOKSHI LLP
Chartered Accountants

FRMN: IDIE?Jj‘i{)fWIDDDdS
Amri M

Partner
Membership No.123069
UDIN: 251 23069BMKESQR4230

Place: Mumbai
Date: 3" lune, 2025
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CHOKSHI & CHOKSHI LL.P
Chartered Accountants

ANNEXURE ATO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section in our
Independent Auditor's Report of even date to the members of OnEMI Technology Solutions Private
Limited on the Consolidated Financial Statements for the year ended 31" March, 2025]

Report on the Internal Financial Controls under clause (i) of sub-section 3 of section 143 of the Companies
Act, 2013 ("the Act”)

In conjunction with our audit of the Consolidated Financlal Statements of OnEMI Technology Solutions
Private Limited {"Holding Company”) as at and for the year ended 31" March, 2025, we have audited the
Internal financial controls with reference to the consclidated financial statements of the Holding Camparry
and its subsidiary company, for the year ended as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary company, which are
companies under the Act; are responsible for establishing and maintaining internal financial controls based
on the internal control with reference to consolidated financial statements criteria established by the
respective companies considering the essential components of internal control stated in the Guidance Nate
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to consolidated
financial statements of Holding Campany and its subsidiary company, based on our audit, We conducted
our audit in accordance with the Guidance Note issued by the ICAl and the Standards on Auditing natified
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether internal financial controls with reference to
consolidated financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the existence of the internal
financial controls with reference to consolidated financial statements and thelr operating effectiveness.
Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depends on
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors, in terms of their reports referred to in the Other Matters paragraph below is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to consolidated financial statements of the Holding Company and Its subsidiary company,

Chokshi & Chokshl LLP is a Limited Liability Partnership with LLP Registration No/ AAC-8809
Regd. Office: 15117, Raghavjl 'B' Bldg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner, Mumbai - 400 038,
Tel. - +5971-22-23683 6900 « Fax : +91-22-2383 6901 + Web : www.chokshiandchokshi.com
E-mail : contact@chokshiandchakshlin




CHOKSHI & CHOKSHI LLP
Chartered Accountants

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A Company's internal financial contral with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial contrel with reference to consolidated financial statements
includes those policles and procedures that-

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principies, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the consolidated financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements
Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and may not be detected. Also, projections of any
evaluation of the internal financial controls with reference to consolidated financial statements to future
perlods are subject to the risk that the internal financial controls with reference to consolidated financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and based on
consideration of reporting of the other auditors, the Holding Company and its subsidiary has maintained,
in all material respects, an adequate internal financial controls system with reference to consolidated
financial statements and such internal financial controls with reference to consolidated financial
statements were operating effectively, as at 31" March, 2025, based on internal control system with
referance to consolidated financial statements criteria established by the respective companies considering
the essential components of internal control stated in the Guidance Note issued by ICAL

For CHOKSHI & CHOKSHI LLP
Chartered Accountants
FRN: 101872W

Amn
Partner
Membership No. 123069
UDIN: 25123069BMKSQR4230

Place: Mumbai
Date: 3™ lune, 2025

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No/ AAC-8809
Regd. Office: 15/17, Raghav]i 'B’ Bidg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner, Mumbai - 400 036,
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OnEMI Technology Solutions Private Limited
Consolidated Balance Sheet as at 31 March 2025

(R in millions)
2 An at As at
Bhrkalil 1 3 March 2025 31 March 2004
ASSETS
Mon cumrent assem
Mun finsncial assets
Propenty, plaar and equipenean #a) G256 Tinz
Tyght of use assein 5a) 43427 AR2YT
Inmngible ssers +Hn) 13146 15548
Inmngible aksers under devekpenent Al 477 L5
Defered mx mssers {Net) 13 112730 128335
Pinancial assets
Lriens k) 20802 RTOTH
Chher frsnenl nssets {1 BR4.82 T2
Towml nan cusrent e 5,357.88 350,62
Current sswers
Financiul sssiets
T'rde recevahiles & HALTT 1,624,386
Canh aned cash equivalens T 132133 285037
Bank balence other then cash and cash equiatlinss alswe & 1170 33143
L ] 18,769.42 000175
Chher financil assen i 5H1.7E Ghi
Mon Enancial assets
[kber non finencel sssers 12 11626 35
Total aREEM 21,618 16 14,506,613
TOTAL ASSETS Z7,010.04 17,9525
EQUITY AND LIABILITIES
EQUITY
.rI]'I.H.I'E'I:HFllll]. 14 {E ) THLT3
Chiher eguiny 15 9,853, 14 TG
Tatal equiry 10,0555 AHEED
LIABILITIES
Mon corrent liabilities
Financial labilities
12ebe mecurition 17 216,63 1,18H.59
Drsimnigs (ther than dobie secanities) i 67644 LY ]
Leas lisbilitoen 3y 32501 Mz
Cibier fmanial labeioes 19 K] Qs
MNon financial Habilives
Froviaony e 1] VAN 5194
Tutal non current Habilities 2007 BE 10201
Carrent Halbilities
Financial Eabilities
Traale payables 16
) Total ousstunding dues of mecto enterpores and ssiall enterposes TH.GH LR
() Toml puistinding dies of credhiors other thas mcr enterpasos asl small 413 284,78
ELLIEESES
Dichat soenimstecs: 17 A1rma2 2L A b
Borrormngs (other than debst secunsies) 1 026530 ENELTATY
Lease labdities 5k IGLEL 15536
Othes francal abilisnes 19 407 R TITHY
Maon financisl Lishilivies
Provsainma 0 oz 1109
Cuarment tax hatnlsises (nee) 11 BLTS 12784
Uther noen fimncial bkl 21 19208 33200
Total current linhilities 13,853.22 7,817.55
TOTAL EQUITY AND LIABILITIES 27, LD 17,965.25
Summary of materal sccounimg poboies =3
The accompranyng noies soe s miegral pan of the finocn] steements.
A pee our repon of cven dase.
For CHOKSHI & CHOKSHI LLP For and on behall of the Boand of
Firm's Registration No.: 101872% /WIS
iy e
‘e\ "?- W Ermhmn Yishwanathan
Dhirecioe
DM - 0T MG CHN | D667 3951
PMace Mambsi Phce: Musnlai
Dhate: (Thed June 225 Date: mdjmﬁy
; AN
Al Ghgha Shiradtha T
Chned Prvancml Officer Company Seciemry
Thace: Mumbai Membesshap No | ASS210
Dhase: (Brd Jume 2025 Place Musiliai
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OnEMI Technology Solutions Private Limired

Consolidated Statement of Profit and Loss for the year ended 31 March 2025

(Rs in millions)
i Yeur ended Year ended

Particulars MNote 31 March 2025 31 March 2024
Income
Revénise from opemtiong e 13,574.65 16,744.63
Chther income 1 152.23 25839
Total Income 13,526.88 17,003.02
Expenses
Employes benefin expenses 24 193236 1,607.56
Impaiement on Ananenl instruments 25 326854 211,51
Finance costs 26 164402 GB6.39
Deprecianon and amortization ) 2702 22878
Uither expenses 2 420050 338457
Total expenses 11,364.24 14,323.61
Profit before tax 2,162.64 167441
Tax expene; b
1) Current ¥79.37 Y3852
{2) Excess/ (Sho} provision of tx for carier years 17.02 2138
(3] Defeerad tax 159,14 (25830
Total tax expense 556.43 T0L51
Profit for the year 1,606.21 1,972.90
Other comprebensive income
Items that will noe be reclassified o profit or o

(1) Be-measurement 6F defined benebt plan (1230 (1-TE}

() Inoome rax relating o items chat will not be reclussified 1o 510 o4

it o luse L I

Total nther comprehensive income (9.20) {L33)
Totul comprehensive income for the year 1,5%7.01 1,971.57
Earnings per Feuiry shan: b1
Thasse (BRs) 330.93 41273
Diluted {Ra) 1270 163.16
Surmmary of matenal sccounnng pohiccs 2.3

The accompanying notes are an infegeal part of the financial sttements,

Asper our seport of oven dute,

For CHOKSHI & CHOKSHI LLP
Firm's Registration No.: 101872/ W100045

FaN
01372y

: \ 60045

For and on behalf of the Board

TR

Kashnan Vishwanathan
Diirectoe

[N - (7121 366

Maee: Muimbai

Draees 03ed June 2025

pra
Chael Finantaal Officer
PMoage: Muombui

Draves (03nd June 2025

g

Ranvir 51

CECY and Director
DM+ 06673051
Place: Mumbai

Erate: D3rd June 2025

b*“w

Shraddha Fatangin
Company Secretasy
Membership Mo AS5210)
Maee: Mumba

Dhaee: 03ed June 2025




OnmEMI Technodogy Salutions Private Limied
Conanlidased atatement of cash flaw for dee year ended 31 March 2025

(Ba bn collboeis}
Year ended Year eaded
i 31 Masrch 2025 31 March 2024

CASH FLOW FROM OPERATING ACTIVITIES,

Profi befam tax: 20204 157441
Adjustmenis :
ll:lq'lmci:l:irm il amnriEain 22702 2478
]Iru,tu.u IDI'I.DFIH.III b AT700 42584
et brised payment soch apmon 143 .
Preoncainn fue pranmty (75 1] 1876
Prmvision for leave encashunen (RL] 19,50
Impai alle oy femile biles (M) LA L) N7
Impairmmt of Fuancal instrumens (L1145 272
Provsion on off balance sheer exposure RA% {1,342:90)
Fananieisls sssess wroienm ol 437083 kL]
Fanmncs coi 100400 [
Incegesd Lisoene BN ) (R ENRLRT ]
Ginm un ermmiaten of liase RLE -
Met g v derecogustion of fnancel msirumests uodee amaceed cos sabgon (30 s
Imtesesy ma wnismnbeyy of seosoy deposis 708) g
Trafity less) oo ade of sesein {mey) 1.3 -

1 ancoime o0 bank deposi 11128 243
[Crperskng prafir befire warking caplial changes [2,35.52) {3427.52)
Working capitsd adjustments;

(lneeease)/ decrease i imde reervables LILEE (IRG.62)
(Inerease) fdecrmse in other fnaacial assen [Taasy 42017
{lncrense) /decersse m odhser nisn fancal asscts [BETo} Ty
(lncrease} / decrease w s & mbapces (14,758.00) (1341501
Increase ((decrewse) m e payables L [N
Increase | (decrense) i valser Foeicial Babilises Frles 10041 (767
Inerease | [deervase) m poonssns [F131) [LTH)
Incresse{decrease) iu odier nos fuaneial labilives {1 8T8
Cah generated fram operminn (16,40, 55) (17, 268.45)
Mchd Lstorest icome recemved 1 NMERT [ e "L}
Less © Fooome mu_pul (:mnfmﬁ.“luj (-Hﬂ.!l:l (BSEL14)
Pt canh inflow,/ {outNow) Irom operating activites (A) G,414.36) [6,37434)
CASH FLOW FROM INVESTING ACTTVITIES :

Turchuse proceeds af propery, bt and eqaipenen’s ansd mtagles (7746 Az
Daniks dipivsity wvth ongimal marunry of mone than 12 monibs [S70.H3) LUER )
Bank deposi with orginal maney of woee than } menghs bus less than 12 monghs 21373 AH16T
Tatezin [eome om bask doposis 11134 2aH.38
Mot cosh inflow (ot flow) from investing acrivitles (B) {332.28) T s
JCASH FLOW FROM FINANCING ACTIVITIES ¢

Troscerds foom issue of equay sl weferenee dhares (nehuding seeuries promusm) UL iz
Tax os basy bk of oty shares (1L9H)
Troceeds from deld securities (ned) 10440 249405
Trusceods from boreowigs (other dun debr secanies) (Wety S3T6ATT 1,7M1.63
Fisnee oo {1, THAS) (629.54)
Taymeit ol kase labulie (FZLAT (200,37
MNet cash inflow/{ from fnancing sceivibies () 542340 3,120,861
NET INCREASE/{DECREASE) IN CASH AND BANE BALANCES (A+140) (1,523.14) (2,B49.31)
Al ¢ Cash nnd cash ecuivalenis wr begmaing of the yess 285037 §aLnn
Cosh nnd cash equdvalenis s end of the year LA27.24 L550.37
Cashand cagh equivalents ss per obove comprise of the fallowing

Cash on lamd® om A1
Ralence wwh baaiks

= ik grarren secoumis Tras 136029
- | ki elipisiin (with oripnal mmnaniy of los than 3 months) 35008 AL
Halance o per consolidated of cash Bows 132723 2 A0 5T

SO peprenemis the aameumt b han 1 5,000

Staement of eash fows las been prepaocd wnder the meiroer method s sor ot in tbe Ind AS 7 "Sttensear of Cash Flows™ as specified i the Congrames

(Maden Accountig Standards) Rules, 2005, 00 snended.
Summnry ol masrnal sCECuinting ﬁ.r..m.
‘The accompanying nistes are wn mtegral pare of the fuancial staements.

As per our rpiert of even date

For CHOKSHI & CHORSHI LLP
Mo INETING /W 1000LS
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OnEMI Technology Solutioos Private Limived
Comsolidated Statement of changes in equity for the year ended 31 March 2023

A. Share cupital

l&mnqr'!t.ll As ot 3 March 2025 At 3 Mlarch 324

Particulars MNo. of Shares | Rs in millions | No. of Shares | Rs in millions

Eiquity shares outstanding at the beganring

of the year 4780175 47,50 AT HITS 4780

Aakd: Shares psind dunng the vear: 582011 5:H3 . !

“Toral Tquity af the end uf year 33,83,087 5363 1780178 ITET]

Preference shares outstznding at fhe

bemaning of the year 3420312 5293 53,1 B s2m

Less ¢ Converted mio Equity shates dunmg

the year (@ @ - :

Adid: Shares izsucd during the year 65,205 n2a 1,00.414 (1% 1

Tonal Preference s the ord of year 54,954,003 53,16 54,219,312 52.93

B. Other eguiry
{Ra in millions}
; Sotwckial || Sksre Caplés] Retsined | Reserve under ]
Particulars premium Payment Redemprinn ion 45 1C Cupital reserve Tol
mCcount Hescrve Reserve i:;?:n' I!B:

As at 01 April 2024 5,170.50 634,00 G (338,55) 9135 877 5560173
Frafit for the year 11,5720 LI
Chiher comprehensive inconw (1.33) {113
Tax an buy back of equsty shanes {13.98) {15.58)
Transfer (o seatusory rescre (247.47) 247487

St msfieation #2504 - - 41504
An at 31 March 2024 5,170.50 1,055,564 006 1,370.,97 3502 BT T544.96
Prada for the yeor - . 160621 100621
CUiher compehensve income (21 . (oL
Tramsfer to starutoay reserve (25677 A56,77 .
Transier from share based payment reserve 226) 236

At frodificatinn 340 FTTR ; . . . 4118
As at 31 March 2025 5,204.50 LAML5G 0,06 2,713.47 595.79 877 9.553.15
Summary of mateaial seeounting policies 243

Ihe accompamyng notes are s integral pan of the fnoncial statoments

A pet our weport 00 oven daie

Far CHOKSHI & CHOKSHI LLP
Firm's Regispati

Paringr
Membersbip Bo: 12306

Place © Mumlad
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For and oo behalf of the Board of Direc
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Iirecror

MM 5 07191346
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Date 030d fune 2125

Chief Financal Officer

Flace Mumbi
Dage: 3] June 2025
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OMEMI Technology Solutions Private Limited

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENT

1

2.1

2

CORPORATE INFORMATION

Ol Technology Solunions Per Led {00 GMIT7), 3.0 prvane: bmaed Company incorpormzed i fodion 18 Juse 2006 under dee provissons of
the Companies Act, 2003 having Corpomite Ideatfiention Mumber {CIN} UT20000MH2O06"ICIS25TS, The ngrstered office of the Group is
1tich Floog, Tower 4, Egumos Park, LIS Mang, Koda Wes, Mumbae 4000710, Maharashees, Todin

The ermpany and us subsdisey (ropether koown as ‘the Group’) w, mier alia, crgrgped 0 the busimess of ([ provading maneal technology
solutsuns o enable use of instant EM] / instatment solutions m consumess, and o providing the iechnology placform m enable the absove, (i)
proevvichings cuntomes accpuisition secvices and boan ongnaton services o finencioey keeding parmens The Group i also engnged in the business
of providing pensonal loans by using rwo digaml lending applicinons var; “Bassht' snd “Pay with Bing? which are owned by the Group and lemding
activities in the form of proveling Losn against property.

BASIS OF PREFARATION

The comolidaied [inaneml smrements relaie e il Technology Sobuions Pravate Limeted (the *Company el its subsabiary (reapecher
hereinaiier refeered o a3 “the Ciroup™), The consolidioed Brancial staterments of the Compony hove been Pna_'l;.l.l"[‘d have been prepised in
acenrlanee with Indian Accounting Standands (Ind ASY  as per the Companies (Indan Acoounring Ssandands as notified under the Comguics
(Inclian Aceunsnting Standands) Rules, 2015, as smended from sme o time) uader the Companice {Tndun Accounting Standasd Rules, niifed
under the and other mlevine prosdsions of the Companies Act, 2003, The consalidared frnancal statemenss have boen prepared b0 2 gaing
conceen biste under the hisoncal cost comvention, a8 modificd by the spplication of ke value messscements reduined or allowed by relecant
Accounting Stndards, cxcepr for the asers and Jiabilites sequired upder bussess combinatson are mcasured ar fair valus

The: accounting policies have been conststently applied by the Group as i the previous year unles otheswise sunsd under the provisions of the
Companies Act, 2013, Al usscts amd habilines have been chissificd as current or nom-cusrent as per the G roap's sarmal operiting cvele and other
ertena set ot in Schedule [T w0 the Aot Based on thie namee of the work, thee hos ssecrtained s opesting eyele as up ta b monchs for the
purpose of corent and nen-cusrent clssaficanon of nses and habiluies,

The preparaton of eomkolidated fnancial starements seguines the use of coetain eeiie] aceouniing estimaten amd asumpaons that affecr the
repsirteed ammisinis of desers, Halnlities, roveruos and espenses and the dgclosed omaant of contingent labilitigs,

Statement of compliance

I'he Balance Sheet, the Statement of Profic and Loss and the Statement of Changes m Eguity s peepared and protenied mothe format presenbed
i Davision 11 of Schedule 11w the Act. The Satement of Cash Flows has been preparad and presented s per the requinaments of IND AS 7
“smtement of Cosh Flowa™ The Grosp presents s Balance Sheet m oeder of lguidieg, A statement reganbing mptunty withan 12 months after
the reporting date and mone than 12 months after the réporting date i prisented n Notes o Financial Sotement.

Busis of Consalidanon

(1} The francial statements of the sebsidinre company uied i the conalidadon ase drven op o the same epoming date as of the Company
1 yemr ended March 31, 20025 and are prepaned based on thie sconyntng policies consstent with these used by the Group.

(i} The finnncil smtements of the Group hove been prepared in accordance with the Ind AS 110 - Consolidated Fmanerl Statemenss’ as por
the Companes (Indan Accounnng Sosdands) Bules, 2015 a8 amended by the Compantes (Indin Accounting Srasdards) Rodes, 2006,
notified wnder Section 133 of the Companies Act, 203 Frhe Acr™) and the ather relovant poovesions of the Aee

{iii) Tt consolidoted financial seatemenrs bave been propamd on the followingg basis

a}  The firancisl sstements of the Company and its subsadiney bas been eombined on a ne-ty-line bans by odding topether lilee irems
of pamerd, habiliogs, wmeome gl expensce. Tl itra-geeoup balioees and intm-grep trnsactions have been fully climinand

b}  The pabees of the subsdiary company are conssseent with those of the G

{iv) The subsidiary company considered in the eonsolidated fnancial starcments ase an below

Country of Share of ownership interest [ Shore of ownership interest
Tume Riclaviiebap TS e a8 at March 31, 2025 a5 ar March 31, 2024
Stmevn Capital Services Pravon: Lammel Subsgichiary Inlim P, [T

Functional and presentation cureency

The consolidated financinl starements ase peesented in lodien Rupee {TNR}, which is also the fanctional currency of the Group,
in denomination of millien with tounding off to rwo decimals as peemirted by Schedule TIT o the Act cocept where otheowtse
Indicaed,




2.6

T
i)

{ii)

(i)

Presentation of financial statements

The comsabidated financial statements of the Group are presented as per Sehedole 111 @ivimon 1) of the Compores Act, 2003, a0 noofed by
the Ministey of Corpoeare Affaies (MOA). Firanetal assets and Groneal habilties are penesfly noported on o preoss basis except whon, there s o
unconditionnl legally enforecable eight o olfsc the recognized amownn without being eontingent on g futore event and the parties intend oo
st om o net basts m the following eircumstaness:
L The narmal cowsse of businuss
il. The event of default
|z, The evend of mmllmrpq our hunll.mrlll.'!' of the Ciromp and foor e coumterpartice,

Foreign Currency Translation:

A} Initwl recognition:
Trmsactions in foreign cumences ae neeognied o0 prevailing exchange mies between repoing curreney and fomeien curmeney on
transaction dabe,

B} Conversion;
Transactinns in foncign currendes ane trnsksted mio the fudctional cureency oaing the exchenge e ot e dais of the emmactions.

Fselgn exchange gains and losses mosuliing from the serlement of such tonssctons ond from the tronalston of monctary assers and
lesbalstics denominnted i fxnign currencies ar vear end exchange mies ase generally reeogrieed in Stutement of poofis and o,

Historical cost convention

The eourmladated financinl statements have b prepared unier the hietedeal eost catvention o the acensl bpgis except for cenmm fmancial
instruments ‘and plan assity of defined benefin plans, which are measurid st faie valuen st the end of cach mporring perod 58 explained m the
apcounnng policies beloo,

Revenuwe Recognition
Interest income

Inteness noomme s rocogmizad by applyne the Bffeonve Tnreres Race (FTR) 1o the geoss carpmg amount of financial seers measarrd ar pmo sl
eunt aither than crede-impained iemts g Goancial sssees classificd a8 messaned a VL.

Thee ETR b cnse af @ fimonesal gesed is compuied

& Asthe mwe thal exactly discounts esmated future eash neepis throegh the expeered life of the feancial gsset o the pross earrying
amint of o financil Seser

b By conmdenng all the contractual serms of the finoncial msiroment noestrmanng the cish Oows:

e. Including all fees noceved betweon parties 0 the contmet that gre 0 wtegol pare of the effectve mtemss mie, tansaction eosts, s all
oither premnms or discounts.

Any subseguent elanges i the estimation of the fituee eash Tows 18 reecgoised m nferest inenme with the comespondmg sdiustmene e e
exerying smaunt of the assets, Interest moome oo crodin impaired assces is recogrtized by spplying the effective interest mate o the net amuresed
eost (et of BCE provisson) of the frnangel asset. Interest on delayed payments by customers are trented 1o scorse onldy on reabsnnon, doe o
uncertainty nf reabisatwn and are sceounted acenrdingly,

Fees and Commission income:

Fros oy commisanm ioome s wervgs] wihen the Groep sabisfies the performance chiliation, ar the amount of tanseton prce (ner of
variible evnsiderativn) alloeated oo that performance obligation based on o fve-sep moded an e ot in IND AS 115, Bevenoe from all sérvices
i recogmieedd a a pomi o dme when the nelatod serviees are rendesed os per the tenma of the sgrecment.

Marketing [neome:

Marketing Income is recognied when the Groop satisfics the performanee oblgation, ot the amoont of tonsction peee (oo of vamble
eonaiderntion) alloested o that performance oblyaton based on a fve-step model as set vt above

Mt pain/losh on Biir valee changes:

Any differences between the foe values of Boemel assos elasafied as furvalue throogh the profit or boss, held by the Grop om the balanee
sheer e s meeognised as an unrealised geindboss, T eises there s a net gain m e agerogire, the same i recognised in "Net gans on e value
changei’ under other meome and i thene (50 nee b the sime w disclosed under "Txpenses’ in the Smiement of Paofit and Los

Sirmiluedy, any reabised goin or [oe on sale of fnancil msruments mesored st D TPL ond deloe o eguity instroments meassred at FYORCT i
repogisedd inner poin / loss on fair vabae changes. As acthe repomng daee, the Groop does nor have sny deb instumeno measueed o Y00
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{vi)}

{vii)

i)

(ix)
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Insurance commission and rewands

Insursnes: comrmussann and sewards = ncludes commisson and sevands cmed for seliceanon of meurance pesduem/pobices based on the leads
grenerbed froam its desigmnred website asing ielemarketing medes and thugh offline sctaties, Bovenue bs reeognieed wehen thie nghe o eeeve
the incorm: 18 getnblivhed a3 per the wems of the coneeact

Brand and trade murk license fecs

The Group esma leense fee income from permtting the wse of its brand and tademarks by ite submidiaey under a beensog agreement. Reveme
froem smch Beense armngements ks recognized in accoedance with Ind AS 115 — Revenue from eonteacts with eustomers. The eense fee income
1 ecoyerieed ovier time, on o munthly basis, as the performance oblmation s sansfed.

Chiher aperationad revenoe:

Other operitonal sevenuie represents mcoime camed From the acrivities incidental to the business and s recogrised whin the right 1w eecve the
menrme b5 estalylished as per the wrme of the comtmet

Income on derecognised loans:

The group on deeceagnition of frnancial ssseo usder the direer assipnment transactions, recogaises tho sight of exeess interc spread (T205) which
s diffesenes between interest on the loan porfolio nsagned and the applicable mee anwhich the disecy sssignment i entered inzo with the assignec

[he priwp rechirds the discounted valoe of sehoduled cash fow of the futuse BES, eatered o with she assignes, upfronein the smamment of
peafit and koss under other income,

Recoveries of Bnancial assets written off:

The Group reeojries incorme oo reeovedes of nuncal psets warten off on realsanon basi

Ineome Taxen:

The meome tax expense or coedit for the penod i the mx payable on the teable moome of the cuerens peand based on the applicable income
mx eates adjusted by changes in defersed mx assets and lahilites atteibutabie w emporsy differences and wnomed sax ossec

{1} Current Tax

Cuerent mx asscrs and lalalines for the currene and 11ri|:|r vimies ane meassred at the amoumnt cxru:msd i e rcoverod feon, or Fuul tin, the fxition
aurhoemes, The my mees and 1 bws used w eompute the amount ae these thit o emcied, or sibstantvely enocted, by the reporming dote
whiere the Genwp opertes and genemies tagsble meome,

Current income tax selaning o tems recognised outside the Statement of Prodit and Less i reeogeiscd ostade the Smrement of Profit and Lig
{either in pther comprehensive meome o in eguity). Management peciodically evabouges pasititns taken i the ms semams with sespect (o siutsins
in which applicable rax regulations ane subject 1 interprotatson snd cstablishes provisions whene spproprne.

{ii) Defersed Tax

e ferrod tax assers and lmbalines ane r:cognuud foae fermpsracy differenees ansmg botween the ax huses of assees and habidoies and ther Carrying
amoaens, Deterred income tas b determisied wsiyg o mres {and loves) thar have been cnaced o sabwtantmeely enncred by rhe aopormang date gl
e expeeted vo apply when the relied defemed income ta sset in nalmed, or the deferned income sy lisbility issettled.

Deterred mx assers are anly seeogmaecd for remporsey differcness, vusal tx kosses and onuscd ooserediogif it s peobalie tar futare isxalle
simaninty will asie o utilize these empoirary differences and Jossee, Defeored tax assers ane soviewesd af cach seporting date and one educed
the exitent thiat it 5 ne longer probable thar the relared ty benofit will be realised.

Defierred 1ax assets and Habilitics ase offser wheee there i 0 lgmlly enforcesble nght w offset cument mycassets and labalities and they relaee
meome mxes levaed by the same vax authosty on the same wable entity, oron dilferent s entstics, but they meend to settle cuercnt 1ax Habilines
wied ndsets o a not basts or thetr tax asdets amd lalalities are reabfised smalmneously,

Leases

The determination of whether an armogement is o letse, or containg o Jease, i basidd on the substance of the armaspement send roguires an
aggesurncnt of whethes the fulfillment of the srmngernent i dependent on the wse of o specific asser or nsscrs or whether the arengement eonvey
i mghr bo use the st

Giroup as beusee-
Al less are aceountod for by secopnising o dgpht-ofuse sssct aond 2 lease Tability coeopt foe

- Laemaizn oof oo valuie pssers; g

A
MUMBAI |
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« Lesases with o dumoon of 12 months o less

Leage Hobilitics o messured o the prosest vohe of te contrctul payments due 1o the lessor over the lesse tomm, with che discount e
deteemined by reference w the mte inherent n the lease unless (&2 b yypleally the ) this is not weadily determsalle, iowhich s the Gooupy'
inerenentil bormwing e on commencernent of the lease o wsed. Varalile kase poyments are cepensed in the pernd oowhech they relae,
O inatinl recogrinion, the caerang value of the lesse lnbiliy alwo mcludes:

~ nmonnits gxpected (o be payable under any residoal valee poumatee; _

« the exerose poce of any purchuse opton geanted m fooour of the Group o 1018 rensonnbly ceman  ossess thar opeson;

<y penalties payable foe weminating the kease, iU the wem of the lease las been estrmated on the base of wemimamon apaen: being exercised,
Righr-of-une assets are imnally measweed ar e amount of he lesse lalaliny, redoced for any lesse meontves reeeived, and mereased ton

= lease paymens made ar e before commencement of the leass;

- natial drect coste mcurmed; sod

- the gmount of any provision reeogased whero the Grospis congmetually required o dismantle, remaove o resiore the leased asser

Suhacqum'r o el mmeasurernent lesse. labdlines mecease o o meaudt of et dﬂrﬁ:sd at @ comstant eate on the balpnee ||u|mn|’li|¥; and nne
reduced for legse pryments made. Right-of-use adsets are amosined on o steighe-lne boas over the sommining temm of the lease or oves the
rermaining, cconomic [ife of the s=see i) mecly, this s udged 1o be shoeree dhan thie fease e

Wihien the Cieoup pevises s cstimate of the eem ol any lease, i adjusts the carmyng amount of the lease lnbility i eoffeer the paymients 1o moke
vy the sevised tepm, which are discounted wsing g revised discount e, The caeeying valie of lose labilities amlarly redied when the vannble
elemint of future lesse piyments dependent on a4 e or mdex i sevised, exeept the discount mte emikes unchonged. [n both cases an eguivalent
nefjuszment 18 made e the careying value of the sgh-of-use meer, with the revised coeeving amoum beng amortead over the rmmmmg {nevaised)
lease term. 1F the eamrying amount of the aghi-of-use sdsel is adjusted to den, any furher raducton i eeognised in the sisement of profit and
LT

Financial Instrumest
Recognivion of financiil instruments

Fievancial assobs and lsbilities, with the excepriom of loans, debs securdties, depoiits and bonmswings are imimally recogmised oo the teade dare, e,
the dise thar the Cirneap becomes o pariy i the enmrracrual provisnes of the nserument. T ang: lusles regeelor way trades: purchases or sales of
Gnarscral usacts that myuire delvery of iects within the wme freme penemlly estabilishesd ly regulaion o eomvenmon in the market place. Loans
are reeagnised when funds ane sranaferned o the customes's seeouns, The Group reeognives debr secunies, depesits and boreowmgs whien Raods
reach the Group,

Financial Asseis

(i} Initial megsurement

i)

Financml assers ane ininally measueed ar rransscnon pace, which genesally represenes fae value, Transacoon costs thar ane directly atnbutable
ey the acxquisinnn of istue of financil wssets ane slded moor deducred fom the faie value of the inanetal gswrs, on i) ncogridon. For
financial assets messured ar FYTTL, such costs o recogmised immaeditely in the Sttement of Peofic and 1ose

Subsequent measurement

Rastal on thiz busmess model, the contractual chirscmensnes of the finanond assers gnd gpecific clecoons where approgeate, the Groop el fies
nnd meastres finonctal assets in the following caregones

« hmontisal cost
« FFair wahue thmouph other comprehensiee meome (1FVOCT)
= Fair value theough prafie and bss CFYTILY

The clasafieaton depends on the eontmemal termes of the cash Mows of the financial assers, the Company's busmess model for managmng
fingncial assets gnd, o cose of equiny instremens, che miennon of the Compony whether steteme or non-satogge. The said elasafienrion
mizthod ol 2 detailod behvar-

Huginess mode] assessment
The Group derermanes s busmess model ar the bevel thar best refeers how it masagzes groog of Tieanes) ssseos o achiove its busmes) olpective.

Thee Group's business model 18 o sssedssed oo an instrement Dy inatnrmess basds, But o bigher level oF aggeepatiad portfilios ans is based
on ohacovablke Mctors ssch as:




o Mow the pesformince of the busnes mode! snd the fmancial ssseet held within that besness model are evalunied and reported w the
crety's ey manggoment pecsonnel

b, The rikes thae affeer the performance of the busncs model (and the fnaneal sssen held withan tho business mode?) and the way those
ricks are manuged.

g The expected freguency, value ol I'il'l"l:;l'rgllf anles e alsn imrlnnnnr aspects of the Group's asessment. The Ingginess mode] pssessment
18 hused o eeasonably expeeted soennsos withour kg Swore case® or “steess case” scomro o seeount. 1 eash Novwes after il
rocognition are realised o way thar is differene from the Group’s odgmal espeerations, the Group docs not change the clissification
of che remaining Graneial assees beld i thar bustness model bt incompoeates sweh mioemistion whon assssmp sewly argimied o aewdy
purchased finnncml assets going forwand.

The Solely Payments of Principal and Interest (SPPI) test

Ag.a seeond siep of it clagsifieation process the Grop sgeises the contractual e of Gnaneks) asets oo identify whether they meet the
SPPT nesr.

Pringipal’ foe the purpose of this tesl is delined as the faie value of the Gnoseial sseét o initial feeognition wnd may change over the Bz of the
finsncinl asser (for cxnmple, of these are wpaymenes oF prencipal or ameetissnon of the premuoeydiseron), Inomaking thes sssessment, the
Cimup eondiders whether the contmetual cash fows wro eonsistent with 2 basie ending arrangement Le, nterest inelades oaly conssdemtom for
the ome vatoe of modey, eredie sk, other buac lending asks and 3 profie mangen tha 9 conemens with o bosie lendang sranmement, Whene
the contmerual ferms meduce exposure o pk or votanliny thar aee ineonestent with & hosse kending areangpement, the e Gmnesl psser
i elaanifiod and measured ot fuir value through profic or o .

i, Financial ansets corried at amortsed cost
A finoneinl peeet 3 mesoured ot dmortsecd eost i iE meers hoth of the followbnge conditions and b po desipraned os o0 TP

the asset is held within o business model whose objecove i oo hald gsspes oo oolleee contescnnl eash fowy (*Asiet Beld o enlleer
contmctual cash Nows'); and

- the conteaerual wems of the franein) s gee dee o speeificd doos oo cash oy dhue ane solely payements of principal and
intensst ("SPPTY on the prancipal aimount outstanding

After il meassrement and based on the agscesment of the busness model an asset beld 1o colleet contenerual cash Doves and SPPL
such financml sssets an: subsequenthy measuned ar amortised coss usmg effocove mreres me () mehod

Inserest ncome from these fnancial sesses i nehaded w fnanee mcome ssng the HTR method. Any gam and loss on dereengration is
absn recopused in stasement of profit and lows,

The EIR method @ o method of codoulatiog the wmortoed eost of o fancial instrament and of allocating inenest over the sekont
pomod. The FIR w the eate that exactly dseoonis esnmated future eash Aows (inchesding all feos poid or received thar foem an integeml
“part of vhe ETR, trnaseton coste and other prenmos o discounts) through the expeeted life of the mstrment, or, when: spproprate,
a shoser perod, o the net caerying omiunt on il reeopinon.

b. Financial assets at fair value through other comprehensive income

Firnnean] ssers that one hekd within o buaness model whoss abjective i both o calleer the.eontmeroal gesh Bows and o soll the gssets,
{'Conmcnual cash Bows of sets eollecrd through hold ood sl model’) and conteciual cash Aows thar are SPPI, are subsequently
measuped gt FVERCL Movemnenes in the camyeng smount of such fnoncil sssers are reeognised in Chther Comprehense [neome PO,
oxrept dividend income which is recopnised in statement of proficand loss Amouns seeondod in OCT ane oot subsequently tranafeered
i the srrement of profie ond loss. Bgquiry imseroments ar FVOE] are nos subject o an imparment assessment.

c. Financial aseets at foir valoe through profit or loess

Financml nssers, which do ot meot thecnwnn for epegomseaton as st smomeed coss o as FYOCL e mawssed ar BT, Subseguent
changes i farr value are pecoprised i the satement of profit and bes, The Groop reeods mvestments i ogusty mstmaments, mutual
funads nnd Treasury bills ae TV

{iif) Derecognition of aancial assels

A financrl asset (or a part thereof) i desecagnised when the conrescrual nghts 10 recerve the cash fows from the asser cxpere, or when the
asset 8 rnsfeed and subsmantially all the risks and rewants of oemenhip ane cmnsfeened wirh oo continaing mlvemen)

The Company reansfers Grancial nssers thasugh pamal nssigoament tensactions and dercengries the mnsfemed porton when i dess not retan
contred e any contmeny irvilyermnent i the asset.

A write-off of o francial asser is considened o desccognition event

O dereeogreteon, the diffenmce between the canving amount of the sssecand the conssdemtion recepved (including any new asser soguired,
net of any labilicy sssumed) i seengrused i the Statement of Profic and Loss,




Write-off

“I'he Company wrtes aff financial nsscts, cither partially or n full, when there i no reasonable expeciagion of meovery based on post expenence
and ssmessment of the bormwer's financial conditon.

Amounis written 0ff that exced the seeamulated bogs alkswance are reeognised 25 an expense in the Smterment of Profit and Liss in the perod
in which the write-off cecurs,

II) Financial linbilides

(i)

(ii)

i

{iv}

Initial measurement

The Group recognizes all financial Rabiliics mitially o fie vadoe adjusted for trinsaction codrs thot wre dircedy atenbuomable oo the dssue of
firancial lisbalitics exeept in the ¢ase of Anancil hubilities reeonbed ot FVTPL where the rramaction costs are charged to the Seatement ol Profit
anid Loss, Genclly, the rmmeaction prce is erated as fur valee unless thene ae clroumstances which prove to the contmry in which case, the

difference, if materul, i chaged m the Satement of Pofit and Loss:

Sub nf meas ent

The Crirmpany subsequently messoes all fGaasctl labilines ac amoetised cos using the BT methed s per Ind A5 100
Derecognition of financial liabilities

A fameinl linkngity s devecognised when the shiigation vnder the ltbdi i dischaneed, caneelbal o cipives, Where on exiating fnaneial abifioy
it rplaced by anothér from the seme lender on subseintially diffeecnt toems, e the tesmn of an existing lability are sulbstantially imodifiad, sech
am exchange or molification f# treated as o derccognition of the caginal abdliy and the seeognition of a pew lability, The difference berasen
the carrymg walue of the arigmal finsncial lsbiiee and the considerton poid 8 neeognised in the Satement of Profie and Lo,

Finuneial labilitied and equity inptrument

The Group chiesifies (mancial miteuronts, ar thi time of il rocogmition, e cither financial linbilides o equity imstraments m secordanee
with the sulrstance of the eonteaeun] reems amd the defimsons prooaded vsdee bnd A% 32— Finencial Insommenes: Presensaion

Equity Instruments

An imstnument w clafiod s cquity when o cvadences o reacual nueses n e assers of the Group afer dedveenyg all us labdities s mees
the folleswing conditnne

* The istrument does oot contain o contmensal obhganom o deliver cash or another fnancial aseet, o to eschonge fimancial asets o
habsilities under poentally unfivournble condinons, and
* I the inscruenent will oF moy be settled in the Group's own cquity instruments, it i cither
A non-denvative that imelodes oo contmenol oblgaton m delver o vasiable number of the Gooup®s equity msloments or
A dervative that will be sertded only B the Greoup exchonging o Gxed gmoune of b or anochir frmecial ssset foe o fved numbor
o itw e ety iwtrurments {*foaed-fe-faoed ™ g,

Financial Liabilitics
A fmareanl mstoument 1 classified 2= o finaneanl hobiliny if

& Contwins g contractunl obligntion to deliver cash or another financial agser to ancther cotity; o
* lsacontract that may be seitled in the Geoup®s own equity mstruments but docs pot mest the equity elasaficabon coten (e, fils the
freed-for-fised condition)

Instraments with both babilicy and equoy components ane bifunsnied e seeounted For as eompound fesmen] instnomess wader [nd AS 32,
with cach component classifiod wnd messaneld sepamich

bt and equity nstruments isved by the Group are classified as esther financial liakalities or 03 eguity in secondance with the substance of the
eontracnl srrnpements and the defminons of finaecal lishiley pod on equiry msreomen:.

{a)  Eguity instrument

An equity insteurment 18 any contrsct that evdonces o resdeal mieres i the asseoof an ety after deducting all of o babalines,
Faquary instruments seeud by the Giroup are recognised af the proceeds seczved, vet of direaly stmibueabile reensaction costs,
(b} Financial labilities

Finarperal Liabifitses e messured ot smorted eost. The ensying amounts ane determined based on the IR method. Inoerest expense
o reeojrsed in the statement of profit end Joss: Aoy i or los on de-recognition of Greancil lnbilines i alsa recognised m poofie
or losz. Undrawn lodn commisments are not recorded i the balance sheve,




(i

(i)

212

{e)  Debe gecuritics and other bormowed fonds:

Adrer mennd mossumment, debr gaoed, and other bormowed funds ane subssguintly. measured a0 amomsed. eose. Amosised eost i
epleulated by taking ingo aceoust any discownt or prosiom on fsese funds, and rensaennn costs thar aee an gl po of the Eifectve
Intenest Rane [RIR).

Impairment of Financial Asset
Owverview of the ECL principles

The Gmup assesses on a forwand-looking besh the expeeted et losses assoctated with frs ausers camied ab amietised eose and VT deby
instriments. The irmprarment methodokyy applicd depends on whethoer thene has been o spnificant meose i credis s

The BCL alliwance is bised on the ercdin kaeses expoeted o amse over the life of the asser, unless there has boen oo significant indrase in crodis
risde wimeee onysinsation, m which ease, the allowanee 1 besed on the 12 montbe eeprered eredin foss (1 2-monrh BOL). The Geoup hos esmbished
a policy to pecfonm an asstssmen, at the end of cach weporting penod, of whether o il nsteument’s ereadie pak Bas incoensed significantly
since imtsl recogration, by censidedng the change o the dsk of default ocewrring ovee the semaning ife of te Grancal nstroment.

Bused an the above proocess, the Group catego ries it loang ino Stage 1, Sage 2 and Seagge 3 a8 deseribed bedows

Stage 1 mcludes foanenl instrements that e oot hied o spmilicint seedase o credic gik sinee imtsal recogmition sod are not erodit-impaieed
wpon noginaton. For these sssees, 122 month expocied cradin loea (ECLY an: moognsed el irberess rovenue w caloulseed on rhe sy CAETYING
arnisint 4F the paset [Phat ja, arithout deduction for credin sllowanee)

Smagre 2 includes francal insteaments that ove bad o syrmfcant merease in ceedie sak sinee dndoal recogrstion bt thay do ot have ohjective
evidenee of impairment. For these sssets, lifenme BUL ane recognased, but interess sovenue bs comtinued 1o be eudeudaed on the gross earrying
amount of the asset.

Stagre 3 mchudes finnneil assets that have objective sddence of Enpoement dt the soportityg date. Baor thiese asscts, bifetme BCL ane rocognied
wred mteresr pevenue 10 calculsted on the net enrrving smeot.

The calculation of ECLs

The Ciroup caloulates FECLa laped on four probability-weighted seenarios o measong the expecred cash shoecfally, discounted at an approximiticen
m the BIR. A cash chortfall i the dilferenes borween the eush fows that are doe 1o an eatity i peconlanee with the contracs and the cash Ao
that the entaty expeets to feoeve. The meehamies of the ECL ealeulatons ane omsthined below aned the bey elements are, as follios:

Prababifiy of Pefauly (P The PO represents the keklood of 2 bommer defaulting on e fnancial eblgation, either over the nest 12 menths
{120 P00, orover the semaining lifctme (Lifetime P of the oblzstion

Fxposgare at Dl (ALY s based on the amounes the Group expeets 1o be owed ot the ime of defaull, over the noxe 12 months (12M EAD)
or aver the remaiming lifetme (Lifetime FATY,

Tarss G Defonle (LG} represents the Group's expectation of the extent of logg on o definlied expisure. LGI vanes by type of munter
party, type and semnry of olam and avmlability of collateeal orothes crode suppor LG i expresiod e o percontape loss poe unin of exposune
ot the tme of defude (ALY, LG # caleubated on o 12-month or bfetme buses, whese 12-month LGED 1 the percentage of loss cxpecred oo be
mmade i the defialt occurs i the nest 12 meanths and lifnme LGT i the percentage of bss espeered o he made i the defal oceues aver the
remaining expected Iifenme of the koan.

When esrmnting the ECLi, the Cirap congidors Tour scenarion (3 base cose, an opsice, o milkd dosenside (downiide 17 and 2 moee extreme
downaide (‘downmde 27). Bach of these 8 assocaned wirh different 0 EADs and LG D When melevant, the assessment of multple scenanos
s incomperates how defaulied loans arm expeoed o be reoovered, including the probability thar the bgos will cuse and the value of collaresl
o the ameant that might be srecived for slling the ssson Imporment losscs and seleases are accounted for and disciosed sepamicly from
randification losses or gama thar are aceounted for 08 an adjustment of the finanesl asset’s gross canmyng vakoe

Under the Group's husiness medel, FEDG (Frst Loss Default Guansites) ohbgations ane treated ag fnancial goarmtees and ane typically hased
imi the busmness srmngrments fmivamuam capped of 5590 of the disbumod pordolo by the lending Banks NEFCe

For Trade Recervabiles, G follws shmplifiod sppeonch for eabeulason of expected evedit loss (BEL)
Determination of Fair Value

The Group measures cermin finuncial instroments at ir vahse 01 cach balanee shiees date. Fair value & the prce that would be meeived sl 2n
nsset o paid 10 teansfer o hobdiny in on ondedy tmnsaction between market participants ot the messurement date in the ponepbe macker or in
ubsenoe of the prnciple market, the most adventageous mardket,

Thie Group uses valuation rechnigues thar are appropaace in the ercomsmances and for which sufficens dam ore svailable w measure far value,
maximiaiag the use of rolevans obseevabile mpues and manimesing the use of unobsereable iopats. e order e sheny B fibe values have been
derved, Ananeial mwtmoments dee el Ged baoed on o lieewehy of valuntion rechnigus s semmaried bolow

Level 1 includes financial insrrumonts mestnd wang quotid prices.
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Lewed 2 Financal instraments the fuir value of fmoenciol instrements thar are nor toaded in an actve macket i demeemined wsingg valuason rechmgoes
which musEmize the use of obserable maduet dats end fely 25 finde os peessable on entity-specific estmaren. 1 all mgnificant inputs seguired o fale
vidug g imetrernent dre olservable, the memement o inclided mlevel 2

Level 3 [T vave oe movee of the sgmifscant ingrats oot based on observable madeer dar, the imstmument s inelhsded in levgl 5 The Croup evalunses
she leveling ot each reporting perod on on mstéament-by-instrument basis and eclisified mstamments athen necessusy based on the fae an the
et of the rpoing ponmd,

Cash and Cash Equivalents

Cash and eash equivalents eomprise thee aer amount of hor-eem, highly lguid svestments that are neadily convertible i knewn amounts of
exth (hiorr-ermn deposies with an oeigioal sty of thei menths o less) and aee subjeer o an indggmilicsns rsk of change in value, chegues on
hand and balances with lanks: Thr_'r are hidld for the prurpeoses of meenng shor-rern cash commatments {rather than foor investment or other

[,

For the purpose of the smtement of csh Gowd, cosh and cash equivalenes consisr of cash on band, chegues on b, babarees with banks {of the
e ek cash and cash-aqurealenis).

Properey, Plant and Equipment

Propesty, plant armd equipment (PP ET) are capmed w1 cont, less sccomdated deprocmnon and mmapamment losses, f any, The costof PITE eompeises
its purehase prace net ofany resde diseoonts and nebates, soy amport duties and other txes (other then those subssguently reovemble from the
tix dutheerities), any discetly atrmbutalile oxpenditune on moking the st ready fore i intended wse aml othee eidental exponses Sebseguent
ﬂpmﬂﬂuﬂ: on PPE afier s parchase s |"_"i['|1LuJ|.'r.1.'d oy i i 1w pl'l.:l.'l:lhk: that the futuse eeonormee beocfms wall ow e the enterprse wnd the cosr
of thie iteen can be medsured retishly, '

Dheprecintinn i culowlated using the stomggh-loe method o wein down che aost of properey ol oguipment o therr reados) valses over their
estimuted useful lives ss speeified undee sehedule 1 of the Act, Land is not depreeseed. Tnclividual Assers having value op e Bs 5000 s deprecmted
Fially ot the yesr of purchse of deses

Thie catietiated useful bvos are, as follows:

(i) Commyputer and sther Equiprment's -3 Yeass

(i)  Servord 8 Networks 6 Yoses

(i) CHbee equipmmont 5 yoaes

() Funitune and fsmpes 10 vears

) Lessehild impowementd = over the resnaining peeiod of Lanse

Deprecimom i provided on i pre-rits s Gom che dote on which sueh oseel oecsdy for i mamded wee, The rogidual vidues, wiebul lives and
methods of deprecinsion of property, plant and equipsent are rviewed ot each Soanenl year cod god adpsied prospectvely, if approprire

PPE 16 dercongnised on dispesl of wchen no futieee ceonomic benefis are expecred from s use. Any goin or loss anang on desecogrimon of the
asset (ealouluted as the difference between the see disposal proceods and the corying amount of the asset) i recogrised i other income | expene
mn the starernont of peofit aod Ines in e year the asset 8 derecognised.

Impairment of Mon-Financil Asset

Mon-fngnenl assers are tosted Tor mpaimment whenever events o changes i crcamsmnces mdieate thit the - canving amount may not be
meoverahle An impairment losg s meosgniked foe the ameun by which the sssecs corgping smeost exceeds i netoveralde amount. The
recoverehbe amount i the higher of an asser's fie valee kess costs of disposal and valoe in use: For the pogposcs of soassing mnpieirment, sssem
are grouped o the lowest fevels for which there are sepaearcly dennifinhle cash milows which ane legpely independent of the sah inflows from
other assets, Mon-financnl assér other than goodwill that suffered an mnpairment anre pvicwed for possible reveral of the evparment ot the end
of cach reporting period. [n agsessing value in usg, the estimated Gt e Tows o diseousted w their present value using @ pre-m discount
rate thae reflects eurment markes pesesuments of the timne value af money and the deks specific m the gsser In determmng fir valoe less cosos of
digpasal, reeent market franasctons are taken i aceount. IF no such iansctions can be identi fed, an approprate saluamon medel s esed.
These calculotions: are eomobamted by valustion mofoples, quited shase prces for publichy moded comparies oF othee svalable far valoe
mdicatnrs,

Intangible Assets

Intangihhe sssets reposents computer softwane aoguired by the Gooop camed ot cost of aegusniton less armomaton, The cour of the wem of
mtarysible assets compased its puchase price, weluding non-refundable e or levies and any direely arabatalle cost of brngng the set m
it woeking condinon for i feaded wses any mmide discounts and sebares ane deducted m aemving ar the purchose prce. Odier Tndineet Expenses
mcurretd relaring o gsset under developement, net of income camed dusng dee seret develipment sige peioe 16 1t intended use, ane discbosed
under Inmgible Adsers Under Development and ane eapitaled when asser is rendy foe the mtended ode,

Ar mntangible azset s de-tecognized on disposal, or when no futune eoonomie benefits are cxpecred from use or dispesal. Camn or loeses afaing
from de-reengerition of an intangible ssser s ecogrised i profic or less when the asset s de-rocogrnised.




17

2.18

Amortisarion methods, cetimansd vseful Bves and sedlcual value Tnangble assers, eomijrrsdig sofiware, soe amortsed aver the estirmaed ife of 3
vears on 8 striight-line bosas from the date of eapitalization. Software developed kn-house i amormied ovee estisnated life of 5 yean on o stoight-
T bases from the dane of capimiissnon oll the previous financmd year, However, begianing from cuerenn finarcinl year softwan: developed in-
rowse i amortized over esmmated e of 10 vears on a stedghr-lne basis from rhe dare of capitlisanien. The esimated nseful Sie and wmortization
method are reviewed ar the end of cach reportayg peaod, wirh the effeer of dny chanpes m esttmate beisg seerunted for on o prospestive brsts,

Retrement and Other Employee Benelits
Defined contribution plans

The Group's contrbanon o provident fund sre eonsidered as defined contributon plans snd are charged 18 an expense basisd on the amount of
enntrbutiv required g be miude and when serveios arg rendined by the emplovess,

Defined benefits plan

The Group pays gratuity o the employees whiskver hins completed fve yeans of service wirh the Giroap et the ome of resignonon / elsement,
The greatuity i poad G815 days salsry for every complotad year of servdee s per the Payment of Grateity Acs, 1972 The lability in respeet of
prrntuity o ether posr-crmplovmens enefins s ealeobaed pang the Proeened U Creder Method and sprend over e penod durng which the
benclit b expeeted s be derived fm employes’ servee A per Ind AS 19, the service cost and the net inerest cost ane ehimgsl 1o 1he sttement
af peofit and loes. Remessurement of the netdefined benefir lability, which comprise sctarnal gane aod losses, the eruen on plan sssers {ecluding
interest) and the effect of the asser oethng, (if any, excluding inrerest), are recogrised in CHCLL

Short-term employee benefita

All emploges henefits payahly whally within twehe months of emdeing the service e clasafivd s shorm-teom emplioges benefit, Benefits sch
2 galarien, wages vte. and the expeetial coat of ox-grans ane seeogrised in the period noahich the employes readers the reaed serviee. A leabulity
w recogmued for the amount expected o be paud when thene o present begal or constmacve abligation m pay, this ament o 2 result of pas
servace prowided by the employes ind the obijmnnn ean be csimared wlabily,

The cost of shon-tenm compensated absences is accounted as under

In ease of aceumulative compensated absences, the emploees can camy-foreard o porsin of e unutbeed scered compensuresd shsences sl
utilize it i fenre service potiods. Leave eocnshument necan only at the e of spamtion, with bade sabaey ecnsidensd for eneashment, Sinee the
compensated absences fall due wholly within neclve monrhs aftee the end of the perdod in which the employers render the relared seovce ond ane
o expeeted ro be utilised whinlly within twelve months after the end of such pesod, the benefit is elassificd as o shor-teem employes benefit,

Long term employes benefits:
Share-based payments.

The Group secogrises compdnation expenses relatng o dhase-hosed paymunts b oot peofin wsmy faie voboe in aotordonce with [nd A5 102 -
Share-based Payment. The sstimuated fure vabise of awandi = chageed no meome on o staighlne bass over the requisite service perind for cach
separately vesting porton of the swond s i the awand wes in-substanee, mobiple wwaeds with o corresponding ineresse 1w share aptaons
outstanding smount

Provisions & Contingencics
Provisions:

The Group recopnies 4 peoveson when these i a prosend 1|b|qp!':tln ar 3 pesult of past cvents, i is r.lml!ﬂlah; that an wotflew of Esiurces
I;LIﬂJIJLI}II"lH peonom Benehn aall be requred (o seitle che obhganon and o refinble estimate of the amouni of the nblgmnon con by made. The
amount secoprsod as o provigon mthe best cstmare of the conddenoon n_u.lllln;l.] tor wpttle the prescnt cbbiganon ar che end of the reparTing
penod, rakemg i secouns the psk and uncemannes seounding the oblgaton

The cascs where the available iformation indicates that the loss oo the contingency i the reasonably eatmated, o disclomire = made in e
frnancial smrements. Peovisions are reviewed anench balonce shees dote and adpssted o refleor the current best carimates. 1E e w nodonger pribable
that the outflow of reouroes would be reyuined w serle the obliganon, the pevison is nevensod,

Contingencies:

Connngent hobilities see disckosed when there o possible oblgason annng from past events, the exstenoe of which will be confirmed only by
thi eoeusnenee ve aon oo of ane e e uncermin funem vvents oot whelly within e comtel of the past ovenes o probably will oo
reguire an outfiow ol esources (o seole dhe cblysanon,

When there 18 9 possible ebiiganon or 4 pasent oblygaton m respeet of which Beehbuod of outflow of sesourees b remole, no peovision or
disclosure wmade.

Comtingent asiets are seither seeopgnised noe dischised i the francal smemenis
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Segment Reporting

'I']wl'.:'rt.rup:i primarily engaged in the fnancial services bustness including financhl reehnology solutions and cormesponsting kending, Accondingly,
the Geoup is engaged i onby one businees segment and prmanly in one geagraphical segmene. There fore, thess Gnancinl saements pemain o
one business segment

Shares based payments for services rendered

The Commpany accounts for share-based poyments in scoordance with Ind A% 102 - Shae-based payment. When equity shanes are vaausd w son-
ermployeed in cuchange foe seraces, the tramaction s teeated an g diee-based pavment. The fee vabee of the seosees sreeiviad 1 meopnicod eeoon
expense n the Statement of Profin and Loss, with 2 nurrl_'s[‘mmlirq; MCTEAs: 11 Cgity,

Esming Per Share

The Group reports basic and dilured eamings per share in accordance wirh Il A% 33 on Earmngs per shame. Base EPS s caloubued by divideg
the net profit or logs for the year stoabutable o equity sharcholders (afierdeducting preference dividend and steabueble mues) by the wedghted
average number of equiry shares ourstanding durng the year. For the pumpose of calculanng dilured carmings per shape, the ner profit or boes for
the year strbutshle o eguiny sharcholders wnd the weiphted ovemge oomber of shaees outeroding dunng che year ase adjustod for the offects of
all dilutive potential equiry shapes,

In eompanng the dilaove eamings per shane, only porenoal equicy shanes chae are dilurve sod that oithaee educe the carmngs per share or meseases:
lorss per sham are included.

Heeent Pronouncements

Minisery of Corporate AlTars ("MOA™) notifies now stondards or amendmenes o the existng doendands usder Companics (Tnding Aceouanting
Senndunds) Rulen a9 meued from pme o e, For the yeae eoded SMarelh 31, 2025, MOA hos notified ameodmests Bad AS = 117 [nourone:
Comtracts, IND AS 21 - The Effeees of Chanpes i Forelgn Fxehange Rotos snd amendments to Iid AS 116 = Leases, relating no sdle and
lensehack ranssetions, appheable o the Company wel Apal 1, 2024 The Group has seviewed the new promoungements and based on e
evaluation has deternined that it does st lave any significant bapace bt consolidaed fnancial saemenss.

Standands msued buot not yet effective

Thiere are neither new standards noe amendments to exsting stndards which are effective for the annual period beginning feom
01 April 2025,

Statemeont of Cash Flow

Canh fows pre reported under the Tadirect method” s sct out m Ind A5 7 on “Starement of Cish Flows, wherehy net profit after mix s adjosted
fror the effects of rmnsetons of non-gush natore, s and sy Jefermls or accmals of pase oe funee cash reoeipts oF pavmenes The cash Oows
upe prepared for the opemting, mvesting amd fnancing scovines of the Group

MATERIAL ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

Judgements

The prepamtion of the financal smrements m confoemity with [nd AS requires management m make sstmates and sssumpeons consideeed m
the reported amounts of assers and lsbalnes (mclodiog contngens labdities) and the reponed noome and expenses dutng the yose. Batimates
and undeslying sssumptions ame revicwed on an ongoing basis. Revimions o sccounting estimates sie fecognised prospeetively

Estimates and Assumptiong

The key sssumptions concermg the future and other Key ssunes of carsmation ongcieingy &0 e reporting date, that hive 3 sgpmificant osk of
cauning a materind sdgestment o the caeeying amosngs of desety wmd labalies within the aexe Gmancial veir, ave deserdiod ledine, The Group bascd
its msumprens and estrmates on pammiees available when the finpncial saterments were propanad, Fssting circamstonces and assumptions
abewt futore developments, however, may change due oo market changes or crcumstances asing B ane bovond the eonoenol of the Group, Such
changes anc reflected 10 the nssemptions when they sooue

Following nre the areas thae volved & higher degree of simmates aod judpement or complesity i determinmng the easrying amoent of some
agsets amd habiines.

Fair value of financial instruments

e faor yalee of Anancial mstroments = the poce thar woadhd b recerved o sell an asser or pasd (o erunafee o babtlity i oan enderly rransacron m
the prncipal {or most advarrageous in absence of princpal macdet) market ar the measarement deste under coment market conditions (e an et
poce) regandlers of whether thut poce i dieectly observable or csimated wang anocher valuanon webmigue. When the Buar values of financial
nssets and finnncal labilites recorded in the balance sheet carmot be deaved from scove miardects, they are determined usimg a vanery of walaation
techaigues that ielude the vse of valuation models. The puts o thes: models are mles fmm observable madot ahee possible, but whene
this s ot feisible, estrmmtem 5 eequined in establishmg fie values.




i)

i

v}

vi)

wii)

Effective interost rte (“EIRY) method

The Goup's EIR methudology, a2 explaned i Nowe 2601, recogmises interes incnme using an U An effeenve inteesr mne’ s the st char
expetly discountn esttmoted future cash pavments dr roceipts theough the expocted behavioural life of the financinl asser o the gross carmying
armount of the financial asser

This ceimarion, by namure reguired an element of judgement regarding the expectad behmaour and Ble-cypele of the mwmaments, the offect of
potentially different inetess mies a0 vamous staged oned other chametenstics of the product hfe cyele (including prepaymesnts und penalty interest
and changes) an well expected chanpes b the base mie and other runsaction costs weod feen pand oe received thar ane gl parte of the
inatramenta

Imgairment of fnancial asse

The mensurement of impuioment losscs acmss all categones of fnancial assets reaiees judgement, nopamiculur, the esomanon of the smaun
and timing of future cush Rows and collatemn] salues whoen determming imparment lssed aod the ssessment of o dgnificant incrosse i crodin
risk, These esamates are doven by 3 number of factrs, changes in which con resule medifienent levels of allowances,

The Group's expected sredin boss (TECLY) ealeulations are ostpats of eomples models with o sumber of undedying sssumpeons cgasding the
cheice of varshle byt amd ther intendependencies. Blements of the BCL maodels that ane eonsiderad pecountsy; judgements sml estimotes
inehudi=

o) The Group's enmern for assessimg i thene hos Been 3 nigmificane inceesse o eeedin nsk and wo allowances for Anonoal ases shoold be
miasured on g hifie o exprcted credit Inpe (TLTHCL") basid

b l'.}a."|'|'.||:||'|ﬂ!.'||1 of BCL miodels, mneludeng the vasows formalas wod the ehoeee of et

€} Dterminntnn of assocmion between macmecommic seemngs gml ceononue mpus, sich s jgroes domeste paduets, lending anteres
rates and eollateral vakues, snd the effeer an probabilirg of defade (70, exprsare ar defiale TEADT) and loss given default ("1,

dj Selection of foreand-looking macmeconimic scenanos and their probatality weyghangs, oo denive the eoonomic inpun into ECL models,

Coutingent liahilities and provisions other than impairment on loan parfulio

Prowvisonis end lbilites ane récopnised in the pedod when it becomes probaldde that there will be o futare orflow of fands nesalting froom pass
epertions oe events and the smount of ensh outflow can be whably esimated. The timing, of seeagaition and guantfieation of the linbiliy
respuiren the application of judgement to existing faces and dreumstances, which an be sulivet to change The carrying amounts of provsions
wnal feabalities are reviewed oe cach Balance shect dot and rovised o mbe sccount of changing B nnd aocumntances

Liancs

Ined AS 116 "Lowws™ fequires lessee o deteomine the lease teom s the non-caneellable pedod of g lease adjusred with any ageson t extend e
termnate the leose, F the wie of sech opoon s ceasonably eeran The Geoup makes sssessmoent on the expeered bease rerm on - lease-byleae
brasts wnil thirehy asiodses whother it 4 reasonably ecrain thar any opreons to extend of mamidate the contmer will be evercised, In evaluating the
kease tecm, the Group considers Fetoes such as any significant kasehold improvements undertaken over the lease reem, conn relatig o the
termnation of lease and the mporanee of the undedying to the Coup®s opesanons alkdogg inim account the location of the wndeelyimye asses and
the avadnbility of the suatable aliemativis. The kense teem m fotuee prerindy o penssesacd o ensane thoy the keose twem meflleets e current eouniimie
CICUmStancs.

Defined employee benefit assets and liahilitics

‘The cost of the defined benefit grandey plan and the present vabue of the graity obilgation are determimed weng actoarial valuations. An sctuaral
valuntion imeobves making varous sssampticns that may differ foem acunl developments m the furure. Thess nehude the dererminmnon of the
chseount rate; futore sulary mcrcases and morality rares, Due o the complesities mvaboed i the saloaton sod s eng-memn natoee, a defined
benefit oblignnon s hghly sensinve @ chanped in these assumptions. All assumptions are reviesed annoally,

Fair value of shure-based payment
The Girowsp accesunts for shane-based pavenent eensictions i acoondanes dith Ind AS 102 — Share-based Tayment

Tguiry-sertled share-based pavments to emplivees and others providing semilas seevices are monsanesd o the fur value of the cquity memmiminte
peanted ar the geane date. The fair value determmed ar the grant dane s recognised as an expense over the vesting penod, based on the Goup's
estimate of tho nuetber of equity matremens that will evenmually vest, with o corresponding incresss in eguisy;

The foir value of options geanted b= determined using an appeopeinte option pocing model (e, Black-Scholes or Binomal model), consdeeng
the terms and condinors upen which the optons were granted. The model mkes mio account inputs such oe

= Bhwre poce at the goane date

- FExemwse price of the oprion
Espected volicling
Fagpecred hifo of dhe opoon
Fapoered dividends
Risk:free intenew mie




Batmnics of vesting condittonis (pther than market comdinong) ane reveed steach poring daee, The impaer of the revigon of driginl estimarcs,
if any, 1 recognised i the Staement of Peofic and Lossaith o corresponding adpusiment o cquiry,

viii) Recognition of deferred tan npsers

The Group has recognized deferred tax assers and coneluded cthat the defereed tax essers will be meoverble using the
estimated furure txable income based on the expenence and future projections. The CGroup is expected o genermne adequare
taxable income for hguidating these assers in due course of time,




OnEMI Technology Solutions Private Limited

MNotes to Congolidated financial statements for the vear ended 31 March 2025

Moate 4(a) : Propery, Plant and Equipment & Other Intangible Assets

FY 2024-25 {Rs in millions)
Gross hlock Accumulated Depreciation/ Amortisation Met block Met hlock
Asset description As at i - As at As at - : As ut As at As at
1Aprilgozs | Addidons | Deductions | 5\ \0 p o025 | o1apriiooze | Additons | Deductions | o s March 2025] 31 Masch 2024
Tangible assers
Camputer squipment 18281 16,62 26.69 17274 177,61 I 2335 136.20 36.54 55.20
Office equipment 1973 815 0.256 2162 6.89 4.07 0,06 10.90 16.72 1284
Leaschold improvements 2167 . - .67 21.07 0,60 - 21.67 . 060
Fumnice and fixtures .78 6,19 181 1216 260 L.05 0.7% 286 9.3 518
Subrotal 231.99 30.96 28.76 234.19 158.17 37.66 24.20 17063 62.56 73.82
Inmtangible asgers
Computer saftwarne 173.07 321 - 17628 16812 5.40) 17352 2T 495
Intemnlly penceared computer software 15.67 292 - 18.59 504 415 - B19 10,40 10.63
Subtotal 188.74 6.13 - 194.87 173.16 B.55 - 18171 1316 15.58
Tatal 420.73 37.09 28,76 429.06 33133 46.21 24.20 35334 75.72 £9.40
FY 2023-24 (Rs in millions)
Gross block Accumulated Depreciation/ Amortisation Net black Met block
Asset description As aut 2o As at Asg ur = i Asar As at As ai
tapitzgpy | AdCWens | Dedections | o vrerchatie | olapigss | ASEte | Deduotons:| oo | Mt 3024 38 Dearchs 2023
Tangible assets
Computer 16371 1910 - 18281 95.20 i | 127.61 55.20 G8.51
Oiffice cquipment 12.08 7.65 1973 4.19 2700 0.E9 1284 7.89
Lieasehold improvementy 21.67 - 2167 1200 o7 - 2107 (.60 .67
Fuminire and fixmeres 5.6 218 71.78 1.85 0.75 - 260 518 3.75
Subrotal 203.06 28.93 - 231.99 113.24 44.93 - 158.17 73.82 £9.52
Intangihle assets
Computer softwarne 173,07 - 17307 140.45 2167 168.12 4.95 31462
Ineernally genemied computer softwnre 15.67 - 15.47 1.9 313 5.04 10,63 1376
Subrozal 188.74 - - 188.74 14236 30.80 - 173.16 15.58 45.38
Total 39180 28.93 - 420,73 255.60 75,73 - 33133 89.40 136.20
Motes :

i) The Group lis nat carmed out any revaliition of isscts during the vear and there were alse no sequisition throagh business combnanon,

1} The Group does not held immovable property




OnEMI Technology Solutions Private Limited

Motes to Consolidated financial statements for the vear ended 31 March 2025

Mote 4(b) : Intangible assets under development (IAUL)

i) Intanggible assets under development (IAUD) (Ra in milliong)
Particulars 31 March 2025 | 31 March 2024
Inmngible assors under development (LALL) 4779 L50
Total 47.79 L50

i} Intangible assets under development (IAUD) ageing schedule :

F.Y. 2024-25 in millions)
Amount in IAUD for a penod of
Particulars Less than 1 Maore than 3 Toml
s 1-2 years 1-2 years years
Projects in process (Software) 47.719 - P 47,79
F.Y. 2023-24 (Rs in
millions)
Amount in IAUD for a period of
Particulurs
cul Less than 1 12 years 12 years More than 3 Total
y:l.l' '}'I.‘lll
Projects i provess (Softwane) 1.50 - - 1.50

Motes:

1} There arc no projects temporicly suspended and hence not eequiced 1o be disclosed separmeely

2) There are no intngibles under developments whose completion i over due or has exceeded its cost compared w0 i argind plin
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Mote § - Ledses

Thas pote provides infiormation for kases whee the Croup isa lessee. The Grougis's lessed ssser maanly comprese office premses and fermature and foores 1

aher on bewen, The teem of mch Tesses sages from 3 o 3

years The decount mie wsed is the Group's memmental borrowing mee, being the i at vwhch o aimins boomwing could be olmined from an mdependent frnsnesr under comparibie serms and conditinms.

Mo § (a)- Right of une asset

(s in millions)
Gross Black Accumuoloted Depreciation Net block
Particulam Asar Dieletions,! An nr A at ; Dreductiom, As at A As ai
Addivions
1 Apeil 2024 Adjustments | M March 2025 | 1 April 2034 \Adions | Adjustments | 31 March 2025 | 31 March 2025 | 31 March 2034
Prermsis anad I A -
Mriesin e THL63 210,47 HHULER prerey R4 1841 64 P00 454 awzoT
Tieul TALEN 2047 (10388 a5T.2 Z5H.66 IHOLR1 (36.49) 403,00 45423 48297
{Ra in millions)
Grronw Black Accumulated Depreclation Met block
Particulams As ut Addi Dreletinns As wi Ax ak Aibdiina Deductions/ As ur As ot As
1 April 2023 00t | Adjusmencs | 3tMarch 2034 | 1 April 2023 Adjustmencs | 38 March 2024 | 31 March 2024 | 38 March 2023
Premases amd Farmit
Wiranediy e Y106 23014 (19T 74163 102 15304 288,66 e 33644
Taal G32.06 2. (LI9.5T) T-ﬂ.é 5,62 15L04 - IRR.66 AE2.97 2044
Mine S{b}- Lease Liahilities
(Ra i millions)
Man-gnrrant Currem
Pamiculam As at As i A at As at
31 March 2025 | 31 March 2024 | 31 March 2025 | 3 March 2024
Lewse Eahiditaes 33591 MWz L&1H1 155,36
Toml aEm 223 16181 185 45
1) Total lease labilities :
(R i millinns)
Desilamte by the ywiag 3 Murch 2025 | 31 Miarch 2024
CUITENCIER
[ FT TR 51754
ooy currency : :
Tatal 487,72 517,58

iy The following amounts are recognised as expense in the stitement of profic and Ioss:

(Ba in milliong)
Particuluss 31 March 2025 | 31 Masch 2024
Deprecinzon of nght-ol-use ssets 1HILE] AEERE
Eapense relinng 1o shomieom lesses and
liawe-vahar asses 2714 1.0
Interest Expenses an bease lalnbites 5T 575
Tanal 265,20 22643
iii) The following are the undincounted contrmciual cash Bows of lease linbilities:
(s in millions}
Muturity unslysis 31 March 2023 | 31 March 2024
Uptes 1 year 242 1
Dot 1wl 2 peees LrayT 14061
Detween 2 and 5 years 185.33 1a5el
Mloer than 5 yeaes .
Towl 58B.04 49L44
iv) Movement in lease linhilities
{Ra in millions)
Particul 31 Morch 2025 | 31 Maech 2024
Opening balance 517,57 556.16
Adidinons dunng the pencd ILeA 1435
Termmanon of lease [T ]
Finnnce coat inoussed dunng the period 3734 5T
Lass: Pnyment of lewse lablisies. ZXTHY 20037}
Closing bal 487,72 517.57
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Mote 6 - Receivablis (Rs in millsons)
- As ut As at
Particulars
31 March 2025 | 31 March 2024
Trade recenvabies
Billed 345,64 1641
Linballed 16351 .
Tatal .95 1,644.41
Secured - Considersd good : S
Unsecured - Considesed good 704,95 164441
Receavables which have significant merease w Ceedie sk - .
Receovables - credit impaired : =
Total - Gross 708,95 154441
[Less): Impairment loas alloomnce (R.1H) (20,05}
Total - Met 700,77 1,624.36
{Hs in millions)
. As ar Asar
Parmiculars of Trade receivahble i 2025 | 31 March 2024
(1) Undisputed Trade secervables - considered pood 7895 164441
fu} Unaispuied Trude secevables - considered doubeful - -
uz) Diesputed Trade roceivables - considered = -
[iv) Desputed Trude coteivabiles - comsadered doubiful -
Ageing Schedule for Trade Receivables
(Rs in millions)
Crutszanding as an Murch 31, 2025
Paniculars Less than 6 | 6 Months-1 More than 3
Unbilled Ny s 1-2 years 2-3 yeurs i Total
i) Undidputed Trade recesvables - considered gond 3331 34387 1.77 T08.95
ii} Undispoted Trade Receivables — which have sipnificant inceensie in eredit mak = 5 - -
i) Receivables winch have sigmificant inerease in credit cisk - = = =
i) Undputed Trade Reeevables = credic impasred = . P
v Disputed Trade Recervables— eonsidered pood = e - =
vij) Dispured Trade Hecoivabdes — which have segrificant merease w coodit nek = &
wi) Ihspured Trde Receivables — credit mpaired - =
Ageing Schedule for Trade Receivables
{Rs in milliona}
Dutstanding as ¢m March 31, 2024
Particulars Less than 6 | & Months-1 More than 3
Unhilled Months yens -2 vears 2-3 years yeurs Tomml
(1) Uncispured Trde recervables - ennsidened oo 1,(44.41 . . = 1644 41

ii} Undisputed Teade Receivables —which have sigrificant inerense in credit fsk

i) Recgivables which have sigmficant incresse i coedit nsk

w) Undputed Trade Receivables — eredic smpained

v] Disputed Teade Receivablis— considesed good

vij Diesputed Trode Recervables — whach lave symilficant merease i credit nsk

vit) Dhsputed “T'rade Receivables — credit impaired

Motes:

1) Mo trade recervable are due from diecions or other officers of the Groug either sevesally or jointly with any other perstin noe from soy firmis or private companies respectively in whicl any

derectoe w8 o partner, 2 dircctor or a member,

2) Tride recevvables are nom-interest beanng,

Mote 7- Cash and ensh equivalents

Rs in millions)
! As at As nt
Particul
g 31 March 2025 | 31 March 2024
Cash on hand* 01,00 108
Balanes with banks
- In current seenunts 9i7.15 2261129
- In bunk deposts (with anginal mutunry of less than 3 months) 50,08 91100
Total 1,327.23 2,850.37

100 represents the amount bess than R, 5,000




OnEMI Technology Solutions Private Limited
Notes 1o conselidated financisl stuternents for the year ended 31 March 2025

Mote § - Bank balance ather than cash and cosh equivalents shove

Rz in enillione)
As at As ot
Vi 31 March 2025 | 31 March 2024
Bank depoait- with orginnl maroeiry of more than 3 moaths bae less than 12 1 A48
months*
Totul 7.7 33143
Hs in millions}
: As at As at
Paetilony 31 March 2025 | 31 March 2024
“Encumbered balances (pledped as cullateral) - cefer noie no, B &10 133078 6,02
Mote 9 - Lowns
(R in millicns)
Man-current Current
Particulars Asat Asoat Ag at Asar
31 March 2025 | 31 March 2024 | 31 March 2025 | 31 March 2024
Lioans 3 2H)L3H 1,226.62 21,525.20 13,525.53
Impairment lows (412.36) (335.64) {2,755.78) (3,025, 78
Total 2,E08.02 EI0.78 18,765.42 5§ 60175
Secured by mogrhle zavels T55.14 684 = -
Secured by intangible aseers s *
Covered by bank/ povernment guarsntees . . .
Unsecured 240524 1,219.74 21.525.20 15,525 51
Total (B) - Gross 3,220.38 1,226.62 2L525.20 13,525.53
(Less): Imspairrnend loss allowance (412.36) (355,84} [2.755.78) (3,923.78)
Total (B) - Net 280802 870.78 18,769.42 9,601.75
Lovane an liscin
- Publse sectar = . . A
- Others { Retail boans) 3,23348 1, 22602 21,533.20 15,5065.53
Loung within India - Gross 3,220.38 1,226.62 2153520 13,525.53
{Less)) Impaiement loss allowance (1234 (355.84) {2.755.78) (392378
Loans within India -Net - {C){i) 2,808.02 870,78 1E, 769,42 9,601.75
Loans Outside India (C) (i1} 3 = : s
Toatal () - Gross 322038 1,226.62 21,525.20 13,525.53
[Less) Impaiement boss allowance (H1236) (355,14 {2,755, 78) (3,923, 78)
Toral (C) - Net 2, E08.02 BTL78 18,769.42 060175
Notes:

1} The Geoup has ot granted loans and advances in the nuure of loans to promaotess, dicectes, key manngesial petsomnel or related parties u/s 2(76) either repayable on demand or withour

specifynp terms poniod,
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Notes to consalidated financial statements for the year ended 31 March 2025

MNote 10 - Other Financial Assets

(R in millions)
Mon-current Current
Particulary As at As ut As nt As an
31 March 2025 | 31 March 2024 | 31 March 2025 | 31 March 2024

Securiry deposits
- Lease Deposits B339 7568 -
- Oithes depatits am 17 -
Bank depoais with oginal musuity of mose than 12 monthe® TUH.75 65221 433, -
Louns 1o employees 6.27 &85
Exoess smterest sprend (E1S) receivable (Refer Moo 44) _ 4.5 E
Chthee reccivalibes - 137.28 50,40
Lesa:t Impaisment Loss albowance on other rooeivaliles : - . (LT3}
Total 484,82 THLE2 SRL.7H 361
*itefer Mofe B for Encumbered balances
Mote 1 - Current Tax Liabilitics (Net)

{Hs in millions}

As ut As al
ranimisr 31 March 2025 | 31 March 2024
Advance tax and mx deducted o gource 298403 BI0LEH
Provimon for inctme tax (379.37) (93852
"Total {BO.75) (127,64}
Maote 12 - Other Non financial Assets
{Rs in millions)
Mod-current Current
Particulur As at As an A oat As ut
3 March 2025 | 3 March 2024 | 31 Murch 2025 | 31 March 2024

Prepaid expenses - (ORI 3tm
Advances (o supplicrs snd others 14,86 3
Total . - 116.26 3501
Mate 13 - Deferred tux assets (Net)

(Bs in millions)

i As at Al at

Ssonen 31 March 2025 | 31 March 2024
Deferred Tax Assers (Gross)
Payments an per section 438 (Granuty & Leave Encashment) 2587 15.41
Lease armngements sccounted 39 ROU asseed & lease habilitics 14.57 15,400
Unamostised Processzing foes Income 284,40 L4435
Differences in deprecintion and smorteation on PPE 8 other intangible assets - 3T
Provision for business comespondent arangements 35,590 s
Expected credit loas on financel asscts B25.84 1,112.88
TOTAL (A) 1,186.58 1,296.31
Deferred Tax Linbilities {Groas)
Dnfferences m deprecition and amonisation on PPE & other mtnngible assets 5T
Deferment of wpfroar F15 and servieing obligation recorded under sssignment 1.34 -
Uinnmartised fees on boomowsigs 8235 125
TOTAL (B) 50.26 1256
Met Deferred Tax Asser (Met) 1,127.30 1,285.35
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Maotes to consolidaced Anancisl statements for the year ended 31 March 3025

Naote 14- Share Capieal

(Rs in milkions)
= As at As m
[ 3] Miurch 2025 3 Marcly 20724
Adgsthvorieed
Eguiny shases
G L0 (Prevaoms year: 6000 000) equaty shares of 1 10 exch 00 SO0
Preference Shares
L1, TEHLO00 (Fooviouns yenr: 101, 700,04 profemoce slanes of Ra 10 sch WiT.on BT, (K
21 {(Poevwous yean 20 opoonally convernble redeenmabie non:cunmidssve preference shares Ete ] L]
ol Ba. 4 ench®
225 308 (Provious yoac 325,508) prefeeence sheres of e 100 each 15 355
Totul 199,55 194,55
lssued, subscobed and pasl up captal
Eyuiry shares
5, H0,007 {Previcus yeas 4,780,175} quaty slares of 1is 10 ench fully pad up 33,69 A7.00)
Prefecence shares
TREAHS  (Povaiuis pear THE G0 Semes A 00P% comulamen conmpailsory. comaruhle TA7 THT
peeierence ghanes of Tw 1 each fully pasd up
LIA20Y (Preeows year 45263 Series B 000P% cumhative eontualsory comveribl AR 480
peeerence sharos of e 10 each fully paid up
1625078 (Previous yrar 1,620,078 Seres © 00001% curmilative compulsory conversible 1629 1629
preference sharee of R 10 each Rully paid ap
TONS (Peevsoun year T3] Seoes D1 000001 % camshitive compileory convernlle T.0d T4
preference shanes of Ra 10 each fully paid ap
FATDIET (Peevious yeae LATLTETY Senes E 0.0001% cumulatve compuliory convertilie 1670 .7
prrelerence shares of Ra 10 ek fully paidd up
Nil Previoos year 3 Seaes A optiomally convernible mdeemable pieference shares [ EF ]
Ba, 100 each fully paid up *
Nil [Peevsous yesr 3) Senes B apoonslly comvertble esdeemable prefeerece shans of] 000
s 1000 eachs Folly paid vip®*
TIEALS [Peeveous yese T19416) Seraes BRI 001%  compulsesly convessible  prtfermmee 012 [ia
whares of Tis 100 cach, e |m|¢l up
31,797 [Prevaous year 51.797) Series £1 000% compadsorily convernble prelerence s 13 i
of He 10 each, Bis. | paicl ups
25,068 (Previcas year: MWil) Seom 22 compulsonty convertible prefesence slases of Ba. 10 1.0y
emch, P i pa.-l up
200 (Provieurs year Mil) Seres 23 0.001% compulsorily coovertible preference dhares of a2
R 0 pch, Rad poml up
17,906 (Previeuss yesr: MNIL) Sencs 4 0.0001% compulsarily converitde prefomnce shares L]
of Ra. 10 mach Eul.lr |'h|r-,l up
Total 106,79 100,73
L0 pepresents the amoying less than Ra, 5,000
1411 feconciliation of the number of equity i ding at the beginning and an the closing of the yesr
S As a1 31 March 2025 As ar 31 March 2024
Mumber s in millions v ber R in millioes
Exquaty shares ar the bepning of the year 47T R0 17E 4T.HD 47 80,175 4Tl
Add lssued dunng the year e consideranes of eash v i L
Addd | lsmiod on corversion of OCRPS JAIN2 583 - .
| Equity shares ag the end af the year 53,63,087 53.63 47,80,17% 47,80
14.1.2 Reconcilution of the number of CCPS Series A at the beginning and at the closing of the year
Parthcul Az ar 31 March 2025 As ut 31 March 2024
Numb R in milliona Number Rs in millions
COPS at the beganmig of the year TAG 084 .87 7B, 68 TH7
Auadel: Towmicil dhuarangg the pear i i w of easly - = -
CCPS at the end of the year 7,846,584 757 THG S0 187
14L.L3 Reconcilistion of the ber of CCPS Series B at the beginning and at the cloaing of the veur
n Ag-ai 51 March 2023 An at 31 Muarch 2024
e Numi Rs in millions Numt Rs in millions |
COPS w b bepriing o the year FYTETEH 4 BH 4 58,26 + B3
Aaddd: lssueel dumng the year m conmdennon of cash = : . g
CCPS st the end of the year 488,263 188 4,688,263 [
H.14 Reconciliation of the number of CCPS Series C at the beginning and at the closing of the year
P As ar M Marely 2025 As wt M March 2024
g Mumber | Hsin millions Mumbes R in miillions
CCPS ar vl beginumg of the year 620 07H (03| 16,20 (TR 1629
A Trsmued dhuning the peat 10 eo 1o sl casli - - -
CCPS at the end of the year 16,29,07 1629 16,259,076 16.29
14,15 Reconciliation of the beer of COPS Serivs D at the beginning and at the closing of the year
- As at 31 March 2023 As ut 31 March 2024
B umber R in millions M umber Rs in millions
LIPS s the bognming of ithe year 03,008 T T304 T
Aalel: Tammiedd dusnng: the yenr i conmderston of cath - - . .
CEPS at the end ol the year 7,03, 503 7.4 703,903 ™
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M.16 Reconciliotion of the number of COPS Series E an the beginning and @ the closing of the year

1 As ar 31 Masch 2025 As wt 31 March 224
Farticulin Number Rs in millions Mumi B in millians |
TCPS ar the beginmng of the st 16,70, 167 e 16,70.167 070
Audil: Dsvued during the yeor m consid of cush - ——

CLCPS af the end of the year 16,0 16T 16,70 16, 70, 167 16,70

LT Reconciliation of the number of optionally convertibibe redeemahle preference shares ('OCRFSY) Series A outstanding ar the beginning and a1 the cloging of the

CHCRIS an the enud of the year

year
As wt 3 March 2025 As at 31 March 2024
e MNumber Ra in millians Mumber R in millinns
CCRPS wr b hepgmusng of the year > Do 3 a2
Less : Convert win Equity shares during the vear 4] (RO} -
- = 1 0,000

14.1.8 Reconcilistion of the number of optionally copvertibie redeemable preference shares ("DCRPS') Series B oucianding 91 the beginning and at the closing of the

yaar
As at 3§ March 2025 As a1 ¥ March 2024
Panieia Nunber B in millions Fumber Rs in millions
CRLETS it the begmmng of the pear 2 QL0002 2 0002
Lews - Comert ity Egunty shares durng the yeis 2 (I - .
(DCRES apthe end of the year - - 2 00002
14,19 Reconciliation of the ber of CCPS Series E1 outstunding ot the beginning and st the closing of the year
~ As a3 March N5 As ar M Murch 2024
i Numt [ Rs in millioas Nl Rs In millioes
CEPS ar the hegivmmg of the year 119,41 012 =
A Issued during the year m comideraton of ensh - 119416 fIN b
CCPS nt the end of the vear L 19418 Lz L 19,406 o
14.L. 1 Reconciliatinn of the ber of CCPS Sories X1 fimg at the begi andd ag the clasing of te yeir
Bt Anat 31 March 2025 As a1 51 Murch 2024
Num ber Ra in millions Mumber Rs in milinns
CUPS at the begenning of the year 31,797 WEIEE k. Pyt 1]
Aulels Tsesice] chanmgy the year in ool of el = a = .
CLPS at the end of the year 3,797 L5 nm o3
14,111 Reconciliation of the sumber of CCPS Series £2 ¢ ding ag the beginning and st the cloning of dae year
e ariiociie As at 51 Mzrch 2025 As at 3 March 2024
Mumber s in millions M ber Rs in millions
CEPS ar the bepeang of e year . .
Akl Tssued dunng the year m eonmideration uf el 25,068 0y
CLPS ut the end of the year 25, 8 0.3 =
14112 Reconcilintion of the bet of CCPS Serics 23 outstanding at the beginming and st the climing of the year
Pictitatirs As ar 31 Murch 2025 As w31 March 2024
Mumber Rs in milions Mumbier s in millions
CEPS ar the beginmng of the peir ]
Mlil: Tssuetl dhrmss the year in consid af cash 2,30 i
CCPS at the end of the year .3l w2 -
14,113 Reconciliation of the ber of COPS Series 74 owtstanding at the beginning and a1 the clasing of the your
P A a1 31 March 2025 A an 31 March 2024
Number Ra in millions Mum bser R in millions
CCPS ar the begenning of the year - .
Al Dssoed dusmy the vear i consderanon other than caih 17,926 018
CCPS at the end of the year 17,526, .18 - -

M2 Terme/rights attached to shares
.11 Equity shares

The Grrap has ssoced anly one cliss of equisy shares baving  par valae of Ra. 10 per share. Bach bolder o equity shares is entithed (o one vote per share, Ay dividesd prposed by

the Bosnd of Darector is subject to the spproval of rhe shamhaliben o the
wiid privicnis yiar,

I g The: Greoup has ot declared fproposed aoy dovidend in the cusrenl year

Druning the year the Giroup has cosverted 2 Senes A CGRPS having Biee value of fs 100 each s 200 456 Bquity Shares laving fiee vabue of B 10 each m ihe mn 1 145,720
and 2 Senes B OCHPS having face valoe of Re 100 each o 291,256 Equety Shares having face valis of Tos 10 sachin the mos 1 145,728

T the evens of liquidation of the Group, the hedders of equiry shares will be ennitled to veceive any of the femainmg assen of the Graup i propoction to tie number of ety

sbases lekl by the slmechedders, alter distnbution of all preferental masims

A puer recomds of the Company, inchiding s regsier of shareholder/ members and other dechranon eeceved from sharelodlers reganding beneficsl et e above share

Tiesliing represents bots legal and beriefical pwnerships of shares
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122 Preference shures

#) Terms/rights attached to Sedes A CCPS

The Ceromups b sssued (0117F% Conspedsorly Comverible Comulatro Prefromee shares ("CCCPS7) of foe vabor B 10 per dhase agereganng m Ha THA8 840 which sre eonvertible
1ty exqunty shines s any e before expary of 1% vears from e dave of issuanes with comemion moe of 120,929,0,928,

Thet prelerence sbarnholders bave 2 oght m teceive dvvidend proe o cqury sbarcholders. The dividend proposed by the Baand of Directors on the preference shares i mabet to
the appeoval of the sharehoklers at tbe cnsumng Anmal Gesenl Meering, excopt in the case of mperm doadend.

b the event of Tiguidarion, the Profernce Sharcholiben are eligilde to receive the eematitny asasts of the Group belore distmuminn o the equiry shineehiklers, i proportion to chei
abarehohiing

Ins the evens o ligaudation, the holders of Seres A CCTS shall have preference over s atles Sharmholdens of e Goonap cther than haldes of Sercs T COTS, Secombary Shares,
Sene 121 CEPS and Senes COCPS aud Seres B OCPS for remrm of caputal imvesied powanls die subseepnon of Seoos A CEPS.

b) Terms/rights snsched 1o Sories B CCPS

The Coroup bas ssswed 010 Compalsoily Covvenshle Cumalatne Profereniee shares ("CCCPS) of face value Ba. 10 per share sggregating to Ha 4002650 which sre coavertible
twiles exuity shares st any ttse befome mopary of 19 pes fmom she date of isuanste with conversion moo of 1:1.
1'11.::pn‘fzmﬂihl-ld'lnumkﬁ‘!Ifﬁtﬂmlﬁwdwﬂmd|11:|A:rrr|:|I:qun]'Ilmthnﬂu:TI:.:.rlmu!.rndWﬂhih&nﬂn[bﬂmaxmﬁ:mﬁnmqhmnmﬁ:ﬂm
tie appeoval of the shareholders at the epsumog Awna] General Mecnng, except m ihe cise of interim dividesd,

I the event of liquidanen, the Prefecence Sharchalilens am elgibile o receive the remming assers of the Group befoer déissbuton b the equay sharehaldess, i peopimion i e
sbassholifing

Ira the: event af ligndatin, The halders of Senes I CUPS shall have preference over the ather Sharcholders of the Group other than holders of Sene B GO, Secondary Shares,
Series T3 CCPS uied Senies © OGRS ot meludmyg bolders of Seees & COPS) foe oot of éapsil mvested cowans the subscrgion of Series B CCTS

) Terma,/ rghts atached m Series C CCPS

The Group b issoed (00001% Compulsonly Conversiile Cumslinve Preference shares ("COCPST) of fuce valoe Ba. 10 per shate agereganng to Ra 1,6,00,780 which nee
eotrvertilide 1o equiry shases a1 any time befoee cipuy of 19 yéars from the dure of ssunce with conversion ana of 321,

T preeferersce sharchnodders ave a mght i eecesve divadead prot 1o equary sharcholden. The dividend proposed by the Bosel of Disectors o the peeferenee shares is subject 1
the appeoval of the sharelwlders ot the enmang Anmual Geneesl Meetmp, except in the case of imterm dnvidenil.

Tavthae event of hquadation, the Preference Shanrhokders are eligible m receve the sensmnieg assets of the Grup before dusmbunon 1o the equiry shaseholders, m propacton m der
shmeholding

Im ehve event of liquidasion, The heldens of Seriv © CC1S shall bave prederenee over  the oiher Saschpke of the Cieng athes than holdees of Seses CEPS, Secomndary Shires
s Semes D CCPS thur including holdess of Seres & CES and Senes B CCPS) for remen of capiesd invesisd rowands the subseription of Sese C GOPS

i) Termn/rights anached 1o Serfes D1 CCPS
The Crroup has immed 0.0001% Compulaonly Comarnible Cumatance Beeference shaes ("CCCPS) of fioe vabue Bs. 10 per shore sggrepstg 10 R 70,390,050 which e convernible
iy eqguiny sbures an sy sme belone expory of 19 vears from the date of ssgnce with convemon mbo of 121,

The preference sharcholdens bave 3 oght to eecetve dividend prae mo oy sharebolders The dnubend proposid by the Board of Dieecrors on the preference shares 1= sobyect
the appeoval of the sharcholders ot the ensuing Ausual Genersl Meeting, excopt m il cise of meenm dividend.

I the: evesit of byuidatin, the Preference Shanehollens aee eligfhte o reeeive the mimanmg asssts of the Groug befare distshision e the o shurehislders, in propomion wn e
whare hodhay

I the event of ludabon, The bolders of Senes T CCPS sliall lave prelerence over all the ather Shaschoklers of the Group ather than oldens of Sesies E CCPS and $econdary
Shineos (s mchidmg holdens of Senes A CUPS, Seeies B OCPS anl Serics © CCPS) for retum of eapaml avesied wwandy the subsenption of Seties 1 C0P%

e} Terms/rights astached 10 Series B CCPS

The Group bas mused 0.0001% Compulssly Convemible Cumusative Preference shases ("COCFS") af faee valie Hs. 10 per slvare aggregaeing s B 168701670 which mne
eomvertihle min equity shares ar sey e befoee expory of 19 years oo the dute of snance wids conversion s of 11,

The preference sharchelden have 8 sght o sevene dividesd proe 19 equisy shareholder, The divdene propased by the Rosad of Dinectors on the prefecence dhares 1 subjoet o
the approsal of the shareholders ar the ensang Annas) Genenal Meetmg, except in the-cise of mmesm davidenid.

I thse eviit of liqudation, the Preference Sharholders ase ehghle w rocenve the remaning zssers of the Gmoop befoe diverbirion 1o the ety shareholders, @ popartson g ther
sharhilifing

I the event of hguidation, The boldens of Seres E COPS avdd Secondary Shases (“Sercs B Transaction CCRS™) shall have preference over all the ather Sharcholders of the Geng
{fneliding haldees of Seacs A COPS, Series B CLPS, Senies C CEPS and Seres T COPS) for et of captal anvested towarndes (1) the subseopition of S E OCPS and (b)

ACIUImN nfsm:r Sl'l.uu-;

) Termsrighm attsched to Series A OCHPS
The Girenig s iwsued 0.01% Opoonally Convernbili edeesmable Prefirence shases (FOCHPST) of faoe value R 100 per shate sggrogatmg m i, 200 which are convertible b
equity shares subgeet 1o promary condisions mennosad in SHA The reouee of the Senies shall be 20 yeam.

Trung the year che Group bas converied 2 Senes & OCRPS having fce value of Re 100 each imo 291 456 Equity Shares havieg face value of 18 10 eiely i the i 15 145,798

&) Terms/rights attached io Series B OCRPS
Thee Giraup bas insied 0.01% Cptorally Conversibile ledeemabile Peeference shares MOCRPA® of face vadue s 100 per shase apgregariog to Ry, 200 which zoe convestible
equury shares sabject (o prmary conditons mennoned m SHA. The tenure of the Series shall be 20 years.

Diuring the yesr the Group kas convened 2 Seres I8 OCRFS baving foce value of R 100 esch min 2,01 456 Exqusry Sharns having Bee saloe of Bs 10 esch = the rtis 1: 145,728

b} Termn,/rights strached to Seried E1 CCPS
The Croup lax sxsed 1.01% Compulsenly Convernble Curmsditive Preference shares ("CCCPS™ of e valiss Ba, 100 per sliare, Ba,§ gad up npgregaring ws R 119,416 which are
comvertible inm eqaity shares after pxpary of 19 peans from the dase of Emmnee havng comvenion mso of 110

The: horlider of ench Senes 1 CEPS shall be ennsfed o peefereanal doadend ae the mee of (101% per snoum on the- fuee vaue of the Senes B1 CCPS weued, The dividends see non-
custwalativet innature and will be payslde as end when decleed by the Rosnd of Cirectors of the Groop and//or the shareholdess of the Company.
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1) Terms, rights attached o Series Z1 COPS

The Group han issued LG00" Cormpalsonly Comyvemble Cumubieive Preference slans ("CCOPST) of o value Ba 10 per share, R § paid up sggergaing i B350, 707 whck ame

convertshle inio equsry shaces alfver expary ol 19 years freon the dase of ssusnce.

Senes 1 CCPS shall be ensitled fi o ciamuhinve dnidend as given m bolder of the Prefenemee Slares m the Senes E Equiry round in preference of Fquiry Shares. Dividend ehall be

pand a5 and whei it 15 pead s0d declared on Equity Shares

im the even of bqulason, The holders of Senes 21 CCPS shall have biguidation prefenmnes s avadabily o dhe mvesion of Series E Equity Round in the Groap on o pan pasi

Iz,

{) Terms/righes artackies) o Scries 22 CCPS
The Graup bas meised Compulsomly

hle Cunndanye Preks

shoses (FECCES™ of Bce viloe R 10 per share, R 1 paid up apgreparing R 25068 which are
comverible mio eguity shaees which are convertibln it cquity shares after expiry oF 17 péars freem the due of misinor

Sienes #2 COMS shall be enntled m o camalsnve drodend a8 groen 1o holder of the Prefessnce Shases i the Seeies F Equiry round @ preference of Equety Shares. Dividesd sball be

pasl s aod when it i pad ane declared on Houay Slhares

I thie ivent of higsidabon, ‘The holders of Seres 22 CCPS shall have Byusfation profecence s svailabde 1 the imvestom of Series I Eguay Rourd in thi Groig on @ part prasg

buiia,

k) Terma/rights anached o Series T3 CCPS

The Geoup bns ssued 0001% Compulsonly Comvertble Camlatwe Preference shaves ("COCPST) of fce value B 40 per share, Ba paid ug aggregating o Re22 507 which s

convernible it equity shases afies expory of 8 years fmm the duie of meance

Thie Serwes £3 CCPS are cumushinve, prrniciparing, compudsonly sl fully comvestéhle proference shares lovng a fice value of INR 10 esch, Misitiss prefenstinl camulative
dividend eate o 040" of the fice vabae per annum pec pass with the prefevential dividend payablo wo any other holder of preference dares. Te additon sooand aier payment of
the Bnvestoe Prefeamtial Dividend, hoders of Senes 23 CCI'S would be enned o pasicipate pan passu m any cosh or non-cash devdends ped sl bolders of shoares of ol other
ehises (ncludung Eouey Shared) or senes on-a pro ra, as-af converted basss m the fullest extent prrmsssble under appheable Law,

I the event of 8 Laquidiry Everst, Senes 235 GEPS shall have bguudarion prefesence ss avmilable m e lolders of Preference Shares i the Subeegues Tl

1 Terms/ rights arsched w Series £4 CCPS

The Croanps has sssued Compilsondy Convertiblo Cumanve Meoference shares ("OCCPST) of foe wiue B 10 per shane fuilly paid v ageiegitiog b Ba1,79 260 wsch ar
comwertible 1o ey shares afeer expiry of 19 years Foem the dute of ssmoce havmy comvernon oo L.

The Senvs 74 COPS whall enrvy 0 peedecenmned cumulstive dividend e of 000014 per s, Serios 24 CEPS shall be ennidled o the same Liquidation Peclerenes as Secies 12

CCPs |Ihﬂu: [l J.i.p.-llr-em Pain

14.3.1 Dietadls of sharchald -hnﬂiqnmﬂ:.qlmtwhqulum
As at 31 March 2025 As nt 3] March 2024
Sharehabder MNumber of equity % of Holding MNumber of equity [ % of Holding
shares shares
Amnar Sdi Bl CE R ET] 1040 B4 53] TB.50M%|
Vertes Crroweth Fud Pree Lid, 530,599 TR 530,549 BT
Veres Canwrh Fasd 11 Paes Lad, 330,599 b2 el 530,500 11105
Me. Kesshaan Vishwanathan 1186830 2213 KOs 414 1ETH
M. Hanvic Segh 16,7115 3L 1% 13,779,603 IREEY
452 Details of shareholders holding mare than 5% csch CCPS Serics A shares
As ur 31 Mareh 2035 As at 31 March 2024
Sharcholda Numbes of % af Halding Number of ¥ ol Halding
preference shares preference shares
Endiya Teustee Group Povate Limited 168,750 JEHTH 168,730 AT
Ventirest Proactive Fond LLEC 352380 H T pExR! ] 44, T
Vi Trsiee Group Prvaze Limived £ (N BLI4% 64,0 H14%
§4.3.3 Details of sh Idess Eﬂ‘ mire than 5% cach CCPS Serics B shares .
As at 31 March 2025 As or 31 March 2024
Shareholder Number of % of Holding Number of s of Halding
preference shares preference shares
Endiyn Trostee Gopap Private Lissiod 1,680,508 ITATH 1 508 IZET
Vistureast Trustes Cervsap Private Lomnted {as a tmasves of YVenwunmst Poacove Fund 17) 33117 3T 207 &5,77%
14.3.4 Trotnils of shareholders holding moee than 5% each CCPS Serics C sharm
As at 31 March 2025 As ur 31 March 2024
Sharehobder Mumber of e of Holding Mumber af % of Holding
preference shares preference shares
Endiya T Growp Provate Lioted 21817 137w Im 1AM
Sistema A Faod P Linsted 4+ AT 65 2750 447065 27.50%
Venrureast Trastee Group Private Lamised (a5 & trotee of Ventsest Proscive Fund L1} 338532 8 A28 550 21T
Weres Venruees SEA Pud 111 Pae. Linuieed 586,458 M 586,450 3600
14.3.5 Dierails of shorchalders holding more than 5% esch CCPS Series T shares
As i 3 March 325 As st 3 Maroh 2024
Sharehaldes Mumber of % of Holding Mumber of % of Holding
prefercnce shares prefesence shares
Sisaema Avm Fund Poe. Limsied 23255 A 232559 33
Ventureast Traseee Geoup Prvaie Lienised (45 3 trustee of Vennrenst Prosetive Funid i) 150071 3.5 150,071 217
Viertos Vintures SEA Fund [ Pre Limited L0041 4364 300,141 L
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14.3,6 Dretails af sh halding mure than 5% each CCPS Series E shores
Ax wt 31 March 2025 Asut 31 March 2024
Sharcholder Mumber of b nr}ln.“l', MNumbser of e of Holding
preference sharm prefeience ahanes
Aenemar Sdn Bhd 684405 ALTEY 6R4405 A0SR
Wertex Ginwrh Fuead Pie. Ll Adnga? 4.5 4. 10607 .59
Veres Commrh Fued 11 Pre. Lisl. 410007 34 50 410897 M5
42,7 Details of shareholdens holding more than 5% each Series A optionally convenible red able preference ahares
As it 31 March 2025 As at M March 2024
Sharcholiber MNumber af % of Holding Mumber af % of Holding
preference shares preference shares
Ml Krshnan Vishwamrhan - ] SO0
M. Rasar :‘m@ 1 S0P
14.3.8 Details of shareholdess holding more than 5% each Series B aptivnally eonverrible i pir ce shures
As at 3 March H025 As ae 31 March 2024
Sharehalder MNumber of ¥ of Holding Mumber of e of Holding
preference shares preference shares
Mr. Krahsan Yishwanarkan I LI
Mr. Rannar Sieyh - I SRS
14.3.% Dewila of sharcholden holding more than 5% each Seres 21 compulsorily tible pre shares -
As ar 31 March 2025 As at M March 2024
Shareholder Number of e ol Holding Mumber of e ol Halding
preference shares prefurence shares
Trifeeta Ve Debi Fund-T11 30T LN W 31,797 (%
143,18 Details af sb holding more than 5% each Series El comp bv canverible prele shares
As at 31 March 2025 As un 3 March 2024
Sharehalder Musmber of Y of Halding Mimber of % of Holding
prefercnce shares preference shuren
Mr. Knostman Yehwarmiban 51 TR SN 55 708 S0P
Me, Haaiiar Smply 54,708 SN 559,708 5000
14311 Dievuils of sharchobibers holding more than 5% each Serlos 2 compulsoily ik i shares
Az ar 3 March 2025 As a3 March 2024
Sharehodider Number of %ol Holding Number of % of Holding
preference shares preforence sliares
Trfeor Yentiee iebit Fuand-111 25 18 THLDPS .
14,112 Detulls of whareholders holding more than 5% each Series £3 pulsurily convertible g ce shares
As at 3 March 2025 As ur 3 March 2024
Eharehalder Mumber af % ol Holding Mumber of % of Holding
preference sharcs preference abanes
Aeerm Capatal Fuand 111 — Scheme & 17,040 B DO a
Aleere Capstal Fund 11— Sehese | 4400 200
14.5.13 Deeeuils of sharehalders bolding more than 5% ewch Series Z4 compabiorily convertibbe preference shures
As at 31 March 2023 As at 31 March 2024
Shancholder Mumber of % of Holding Mumber of Y of Holding
prelernnce shares jrelerence shares
\Sachm R b Teadullar 17,926 100 M -
A Dewdls of shares held by Promoten
$4.4.1{n) Details of equity shares held by promocers
As at 31 March 2025 As ot 31 March 2024
Sharehaldes Mumber of equity Yeuf Holfing | Mumber of equity | % of Holding
shares whatres
By, Kmsbuian Visbrwansthan 11, Bé R0 I 1Y% 2.5 414 TR T
Be Raear S«-@ﬂ! T 310 13,79,683 2B B
14.4.1s) Percentage change in equity shares held by Promocees
As wt 3] March J025 | As ar 31 March 2024
Sharehnlder ¥ change in o change in
Haolding Hulding
e Knshon Yelwamthan 12.50%
M, Hanvir Sunjgh 1%




OnEMI Technolygy Solutions Private Limited
Notes to consoliduted Ananciul seacements for che year coded 31 March 2025

14.4.2{a) Detalls ol Series A optionslly converible redeemalsle preference shares held

by promodens

As gt 31 March 2025

As at 31 March 2024

1444(a) Details of Series Bl compaisarily convertible preference shares beld by promaotess

Sharehnlder Mumbes of % of Holding Mimber of % of Holding
preference shares preference shangs
Mr. Knshmn Vishwanlan | S0.00%
Br Hanvar Smgh - 1 SO
1#.4.2{b) Pesceniage change in Series A optionally convertibin redeemabie preference shares held by promaters
As ar M March 2025 |As a1 31 Muarch 2024
Sharcholder % change in ¥ change in
Hulding Haolding
M. Knshown Vesleearailan 10000
Mr. Ranwir Sumgh 101 AN
1.4.3a) Details of Series B optinnally comverible rod hile preference shares held by p L
As ar 3 March 2025 As ar 3 Murch 2024
Sharehabler Mumber af % of Holding Mumhbes of % of Holding
preference shares preference shares
M. Frsshman Vislmasnsdian . 1 S
e Ranvir Elmn 1 S,
14.4.3(b) Fercentage change in Serivs B optinnally converiible redeemable proference shares beld by |
As mt 31 March 2025 |As ar 3] March 2024
Shareholder s chanyge in %o chungre in
Holding Huolding
be Krslunn Vishwanathan 1000 AW -
Mr. Hanvr Singh 100

An at 31 March 2025

A at 3 March 2024

Mr. BEnshmn Vishwanachas

Ir. Banvur Singh

14.5 Dietuils of shares issoed for consideration other than cash for last 5 yesrs immediaely preceding 31 March, 2025
Dnoeenyg the year ended 31 March 2025, ehe Lo las alloled 17,9246 shares of face saloe of Ra 10, pammmnt to service agreement wish bMeSachan Banesh Tendulknr ngginst the

services received by the Gmup

14,6 Shares ceserved for issue under conmract/ comim imventa. for the sale of shares ©

Sharehokder Mumber of Ye-of Holding Mumber of % of Holding
preference shares preference shares

[Me. Fnshan Vaal 59,708 I 50,708 5000
M. Ranvic Smph 59,108 SOHP 59, T8 SO
MAAR) P ge change in Serits EI com pulsorily converiibie preferende sbares held by p el

An at 3 March 2025 [As or 31 March 2024
Sharchodder " change in Y change in

Hulding Hokllng

& Pursuant o a service agreeanent wath Me, Saclan Baoiesh Tendulkar, 35,852 Senes 24 Compissanly Comvermble Preference Shares (CUPS) sliares of face value of Re A0 sich buve
been reservial for samnce by the Holiisg Compay, 1 considention of services m be endered

b. For detubs of shares reserced for sssse undes thie ctiployrestick option {IS00) plan of ihe Cirap, please sefer nite 41,
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Mote 15 - Dther equity

(R4 in millinne)
As mt As at

Eee 31 March 2005 31 March 2024
Securitied Premaum 5,204.50 5,170.50
Share based Payment Reserve 1, 43056 10053, 64
Capatal Redemprion Reserve 1 L6
Retamed ewmings 271347 137007
Special Reserve unider sechon 45 10 of BB Acr, 1934 595,79 31902
Capital reserve RIT 07
TOTAL 9,953.15 7,944.9

{Rs in millions)

As at As ont

Particulars 31 March 2025 31 March 2024
Securities premium account
Orpenimg balance 5, 170.50 5,170.50
Adek: Addhitions duning the yuar 3983 -
(Lezs) 1 Delebons dunmg the year 5.83) -
Cloging balance 5, 20450 5,170.50
Share based Payment Reserve
Opening halsnce 1,055.64 3100}
Lese Transfor m retarned carmngs (2-26) -
Add: Addinong TR 425,04
Closing balance 143056 1,055.64
Capital Redemption Reserve
Cipeniny balanie 0,06 006
A/ {Lesa) £ Chanpes dunng the year - -
Closing bulunce 0.0 .06
Retined carnings
Clpering batance 130057 (338.95)
Add: Probif for the year 1,606.21 1,900
Less: Tax on buy back of equiry shares - (13.98)
Add: Crther comprebensive incame for the yenr {02 {1.33)
Add; Transfer From share based payment meseeve .26 -
Less: Tenmifer o wpecial reserve under secnon 43 10 of RBI Act, 1934 256.77) [247.6T)
Closing balance 3,71347 1,370.97
Special Reserve under section 45 1C of RBI Act, 1934
Opening balance 19,02 9135
Adik: Trunafer from peofit for the year 256,77 24747
Cloaing balunce 595.79 33802
Cupital Reserve
Cipening bafance 877 BT
Add: Addinons dusing the Year - -
Closing balance 877 w17

Mature and purpose of the Reserves

Securities premium

Securitics prenkum reserve is used to recond the premiem on issue of shares. The reterve can be wilised ol foar hemdbed puepses such as isamnce

of bonus ghares m seconlince wath the provismns of the Companies Act, 2013,

Share based Payment Reserve

Ve share-based payment ceserve in ssed 1o recognise the value of equity-sertled share-based payments provided (o emplovecs, Refer m Note 41

for further detnls of thess plans.
Capital Redemption Reserve

“The Geaup has recognised capital sedempion reserve on convession of cumulstive compulsory convertible preference sharey

(CCPS ) dnm Equiry Shares.
Retained earmnings

Retmned enmings represent the smount of accumulated sarmings of the Group Re-messurement, comgensmyg of sctunnal gams and losses and the
retm on plan assen (excluding smounts included in net interest on the net defined benefit [ability), sre recognired immidiately in the balance
sheer with o cocrespondang debit or credit to setuned esmings through OCH in the persod in which they ocour. lemeasurements are oot reclassified

tio v ntutement of profie and boss i subsequent perods.
Special Reserve under section 45 1C of RBI Act, 1934

Special reserve i ereated as per the requirement of BB ac the mate of 20% of the profit aftes to for the year, Transfer i special reserve in previous

year it ae per the sudited financial statements of the previows year,
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MNote 16 - Payables (R dn millions}
Asur Asour
kil 31 March 2025 | 31 March 2024
Trade Paysbles
) bortnl onstetwnding dhaes of mecm enerproses and small estesprises®
TRAR 3380
1) sl |-1mu_mdm; s ol eredatoes other i mens enterpmses oo 4130 S4TH
il erseepeies
Todal 52198 EILEL]
= pefer note no. 3 foe MSME discbamiee
Trade Payables Aging scheidule
R in millions)
Dutsianding as on March 3, 225
Particulars Unbilled Lass than | S 2 yenre More than 3 |
yeur years
i MSME - TH.4 - - TH.A8
ii) Linklicd 491 . - 12491
) Ehilaers - 21652 187 - AR
i) Daaputed] Dhvs - MSME .
vy Ddespuned Dhies - Oihiers
{Ba in millions)
Crumtunding &5 on March 31, 2024
Particulars
Unbilled 1':'::“ 12 years Tayean “ﬁ:‘“ 3 Yo
i} MSME S = = . 33 il
i) Ll 2503 " - 2543
[} Otheres 259.75 - - - 24975
ivh Disgnuted Dhies - MEME - .
v} Evspueed Dhses - Chibiees
Matn 17 - Diabi securities
(Hs in millioog)
N on-current Current
Particulars As at As at As at As at
31 March 2025 | 31 March 2024 | 31 March 2025 | 51 March 2024
Aramortised cost
Del [Seured) 201643 11859 311733 306,13
‘Taml 2,016,063 1, 188,99 3,117.52 2,060,123
The Details of Non Convertible Redeemable Debentures (NCD} are as unden-
{Hs in millinns)
Particulars B o Imereae | Bteicst Pt/ EY M:::zuas
- Oprian date
L0 MCL S of Ha. 1,00,000/ - @i 14-May-25 HAE Th = 1,50
3000 NCIFs of Ha 100000 - pach 13-Jal-2% 13409 - TS
31.000 MOV s -of Fa. 100,000/ - rach 10-]ul-2% PO, - e A [
000 MCTYe off B 100,000/ - pach 13- Auge-25 1040 - 25,08
1500 NCTY s of Ha, 100,000/ - ich 17-Aug-25 L4 - 40,18
150 WCEY's of Ra 10,000,000, - each Hibep-25 1AH5% - T483
2000 NCTY s of B, 100,000/ - each 10-Mev-25 10,500 - 19513
200 WO of Ra 10,00,000/ - cach H)-Diec-25 130 = 2106.68
2000 NCLYs of Ha 100,000/ - sch 08-Jan-26 11.70%% - 196.24
000 WOTY W of Ra. 100000 - pach 27 Jan 26 VLT - 195,19
2,500 NED's of Ha. L 00,0007« pch 03-hfas-28 1295% = T26.00
600 BT of B 10,000,000 - smch Ni-Bae-2 13.75% # 290,47
7.500 NC1's of Ba 100,000, each 10 Agre-26 11700 - T2L7Y
400 MCEYs of Rs 10,000,000/ - each 31-May-26 1RT5% - 3182
7,000 NOTYs of Ra. 1,000,000/ - vach 25-Aug-20 L4 - 5A.37
1600 NCTY e of B, 1,000,000/ - mach 27-5ep-20 1250 - 5T
000 MOLYs el Ba 100,000 - each M-t 20 108 - 7913
1,500 NCTYwaf Ra 100000/ mach 0M-Ape.27 T3 B0 B 11250
G000 MO s af Ba L0/ - each -Ape37 135 - 44506
Total 5,18L15
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The Detalls of Mon Convertible Redeemalde Debentures {MNCDY) are a5 under:-

(R in il )
5 Diare of Raen of Earliens Pur/ Call As

Pt s : ety B oty D
1,500 MCLYs of Wa 10000/ - each - Ang-24 L0 - 0.7
5000 NODYs of R 1000000 - exch 11 Dee-24 1225% - A6
7500 MO of R 1000004 esch 30-Diec-24 RS0 - S46.50
N MCD s of S, V0000 - each M Dipc- 24 135440 - 224
L1500 MDY s af a1 00000/ - mach n-Feb-25 F225% - 114.55
L300 MO of Ra, 100000 - ek 01 -hlar-25 (i i = L
3000 MY of Hal 100000/ - meh 03-Jul-25 (LT 2.2
600 MCDY s of Ra 10,00,000-/ each 31-Mar-26 13.75% MTm
400 MNOCLYs of Ba 10,050,000/ - el 36 May-26 1175% - 00
G600 MED's of Bs 1000007 - ench 01 Apr27 1360 - T4150
Total 325811
Nuture ol security

LAl debr secusmes ase secured by way of exclusive avd comtnng charge by the way of bypatheestion on ban recenvabies g cives the amoust of outstnding loan fing

amount o stated n ll:lpn:h'vr sl ARFEETREIME

2. Won-converiible debentires of Ba 514000 million {31 Marech 2024: s 3,37205) are secured by compome pamnee geenidid by tie Holdmg Campany.

Note 18- Borrowings (other than debt securities )

(s in millioma)
Mon-current Currem
Particulars An Awat As As at
3 March 2025 31 March 2004 | 51 Masch 2028 | 31 March 2024
At Amornsed cos- Sercured
Term lnan from [tamks LiE.38 6™ 144817 1A
Wnakiig capnaal domsnd kun 31149 15134
Ohverilraft cihitics wath banks - AA03
Ternn koan foom Foanenl Institons 54.97 2626 444159 30200
Secuniuetion labilines Sia1) 12y 240992 LR
Tial 67646 A43n.al1 G265.20 4, 086,04
Mote 161 Detsils of barrowings (other than debt securities)
) Details on term laans from banks (Secured)
(R in milliom)
i As at As @t
BEPATTR S R - i 51 March 2025 | 31 March 2024
Monthly repaymest schedide ¢ i Uptes 1 prar 134T HAT.50)
WA | insYie 114,60 217,70
e aal s
EIR adjustment {123 .60
Total after EIR Adjustiment 1,552.25 LETRO0
b} Dreeails of Wordng capital demand loan & overdraft facility (Secared)
{Bs in millions)
e A at As at
Repayment terms Intercec cate optiey i 31 March 2025 | A1 March 2024
Repepabile on mansnry PO Withun | Year J40.42 151.34
[Totl 39042 [TET]
) Dretails on term Joans from Beanclsl institations (Secured)
(s in mlllions)
Residual T _—
il
Repayment termis Literest rate mutury porind| it i 31 Mareh 2024
Monhly eepaymest schedule 10 o 13.00% | Upte | year 44158 134,75
1 b0 3 Years 95,50 282.62
Tl 5,067.00 3,317.37 |
IR ady [40.5%) [22.20
Tatal after EIR Adjustment 4,796,506 3,295.17

Nature of security provided srwunds the above loam

i Secured by an exclusive charge by way of hypohesanin of kan sssets recevalies and other assets

i Tern Jomron wiotking capatal dervand Joans of R 707764 million (31 March 2004: B 3,75237) are secused by componte gustantee provided by the Holding Company
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) Details on lability ageinst securitsed assem

(R in millions)
Ax As
K maturnity per » a
EQEVITIERE IErmR Interest rae 31 Murch 2025 | 31 Murch 207
Monthly epapmens scheduls 1L o E235% Upto | yeas TA85.52 6034
1w 3 Yean 33055

ot Sy el

EIR aclpustment (2643) -
Totul atter ETR Adju 3,00244 [TRT]

A, Nature of Security
The Crromyp s prosvsdied Credar enbancemens m dhe e by way of cash collasl

B, (her Infarmation

1) The Geeoup bas mor defuleed i the repapmene of dries 1o s lender

a} Labsliry agaenst secunsised assers vy the et dirg value (Mot of lnvestznent in Pessthrough Cernfones) of e proceed ereeived by the CGroug from
secunmation tnat in respect of ke sssets wanslemed by the Group porsaant s Deed of Assgminent

Nore 1% Other finuncial Habiliges
(R in millinna)
Mon-currenn Current
Particulan As wt As As ut As at
3 March 2025 | 3 March 2024 | 31 March 2025 | 31 Muech 2024
Frowvisem on off nfince dheet exponue W17 ETERT
Other Payaldes 16375 41065
Pamble on accomie of essgmment = = )04
Oyppomily Convemble Redeemalde Preference Shars sm[‘sj' 005 005
Tatal 005 .05 AU7.HE TITH
*Dietuils of sharcholding of Series Z1 optinoally convenible redeemable profesonce shares (OCRPS)
As ar 31 Masch 2025 As ut 3 Murch 2024
Shareholder Mumber of : MNumber of
Haris %% of Holding peeferomse sharet % of Holding
Innoven Capirsl Tnds Proare Luvied 43 100 45021 JIHE GO

i) Terms /rights stached w Series 21 OCRPS
The Group las ssed 0001 Opoombly Cosvertible Redeerable Preference alares ("OCRPST) of face value Ba. 10 per share, Bs 1 paid up
apgregating o Rs, 43031 which ane comvertible it equisy shanes upan happening of the fllowwng two events with conversion mio of 1:1.

. at the election of the Senes Tolden ar

i apon the cooemence of & Ligusdity Evens (expery after B yean)
In b event of hqudaton, The hulders of Seers 21 OCRPS shall luve hquslabon proferenco as svmlabie to the holden of 'prefemsd shares” sl o
the holden of Sene € CUPS

Nowe 20 - Provisimns
(s in millinns)
Mam-Curront Current
Farticulars As mt As st As ot As at
31 Morch 2025 | 3 March 2024 | 31 March 2025 | 31 March 2024
Pronaseon for Gimtunty CLELS 56,71 BEN T
Prowiinon for Loave Encak 26048 15.23 730 4.3
| Tereal THAY 51.94 16.02 L0
Mote 21 - Orher pon Hnancial Eabilides
_ (s i mvillions)
Non-Current Current
Particulars ARt As wt Asat As at
30 March 2025 | 3 March 2024 | ¥ March 2025 | 31 March 2024
Starutiry dues poyable - - A9L0H WAL
[Tl = - 1208 EFNT]




OnEMI Technology Solutions Private Limited

Motes to consolidated financinl statemnents for the vear ended 31 March 2025

Mote 32 - Revenue from operations - Sale of Service

(R in millicns)
v Year ended Year ended
=] 31 March 2025 31 March 2024
Interest on loan 0,043,006 12,1103
Sourcing antl servacmmg fees 238190 1,630.63
Murketing & commsasicn momme TO.E3 G110
Insumance commusswn d rewards 3442 1008
Other foes and charpes 44 44 2,833.56
Total 1337465 16,744.63
Noie 23 - Other incame
{B= in millions)
: Year ended Year ended
e 31 March 2025 31 March 2024
Interest on bank deposits 111.2% 248.36
Mot patn on sale fixed assers 1.36 .
Intedsr menme an deeunty depodits 796 T 16
Probt on derecogminion of loan asses L -
Gain on rermination of lease TiLGE -
Miscellaneous Iacome {65 LE7
Toml 152.23 15839
Note 24- Employee benefit expenses
{s in millions)
Particulurs Yepr-tinden Lok st
31 Murch 2025 31 March 2024
Salanes, wages & allowynces 142841 1, 10850
Contribution to Provident Fund & other Funds (refer note 324) 2008 2201
Corntuiry expemse (rofer note 320} [ hh) 1360
Lenve gncashrment (refer note 32¢) 2027 1054
Employe: shaee based payments (refes note 41) 3778 58045
Siaff welimee expenses 5305 8312
[Total 1,932.36 1,507.56
Mo 25 - Impairment on finuocial instroments
{5 in millions)
: Year ended Year ended
A— 31 March 2025 31 March 2024
On financial instruments mensured at amortised cost:
Expeeted ceedin loss agminst seancland asscts {1.652.04) 2403.50
Expected credis loss againet non performing nssen 540,56 11462
Pinaneials assets wrtten off 4.379.82 349339
Total 3,268.54 621151
Mote 26 - Finunce costs
{Rs in millions)
5 Year ended Year ended
ot 31 March 2025 31 Masch 2024
Interest on debr secunties 555.97 Hi2a0
Interest on bormwings (other than debt secunnes) THE.90 33236
Interest on sttutory dues 4.56 232
Olther hinance cos 240.25 91,98
Interest expenses om lease lability (refer nowe 5h) 3734 51.33
Total 164402 686,59
Mote 27 - Depreciation & Amortization
{Rs in millions}
F Year ended Year ended
Faricalu 31 March 2025 31 March 2024
Deprecaton on property, plant & equpment (refer nomw 41) 3766 40.20
Depreceation on mght of use asets [refer note 54) 180,81 15304
Amornzanon of minngble wsets (refer note 44 E.55 LB
Less on discard of property, plant & equipment - 474
[Tatal 20702 128.78




OnEMI Technology Solutions Private Limited

Mowes 1o consolidated financial staements for the year ended 31 Murch 2025

Mote 28 - Other expenses

(R in millions)
Year ended Year ended

Pstiviilies 31 March 2025 31 March 2024
Reor 2114 16.06
Rates & Taves 57,56 15
Eleciricity expernass 1253 BB
Travelling: expenses T6Bh 1078
Repair & manienance Th14 10KL63
Bank and payment gateamy chames HxLT4 1MRTY
Server 8 COmTLTBeaog cisl 4097 461,03
Husimess support service expenses 0474 11331
Ousourcing and back office expendes 1,351.79 2,136,.42
Brandmg and markenng expemizs 957,74 107649
Cibil and ather venfication expenses 24850 210,45
Collecton agency expenses 11235 45.85
Expenscs twnnds C5R (refer note 36) 26.37 4.20
Legal & professinal charges BO.46 56,65
Auditoe’ remuncmiton (refier noe*) 511 4T
CusbmET iIncEnive cost e BT
Bad debts wrtten off 2T -
Imparrment allowanees on erade recenahle (1261) b
Expected coodit lusé on off balanee shedt exponure B0 (1,342 %4)
FFient boan default guarsntes eos ] ZAE45
Disewunt & rebaies [HEL) 26,53
Tecraitment foes 3141 3314
Subncnption fees 2 10
Met luss on foeeiph cutrency tansaction 70 0,52
Cffice # miscellinsous expensen 362 40,05
“Total 4, 292.50 53437
**Breakup of Auditorns’ remunenitian

{Ra in millions)

; Year ended Year ended

Parkictiee 31 March 2025 31 March 2024
Statutmry Auchit 40 448
‘Tax audie LR L] 15
GET Aud LA [} .
Ot ol pocket expenaes . 7
Tuotal 5.01 470




OnEMI Technology Solutions Private Limited

Motes to consolidared financial statements for the year ended 31 Muarch 2015

MNote 29 - Tax Expeose
2. The components of income tax expinse

(Bs in milliogs)
Particulurs Year ended 31 Yeur ended 3
March 2025 March 2024
Currént mx 33T 93852
Dieferred rax 159.14 (25R.5)
Exoens / (Shars) Provismon of ms for eardier yeses 1792 21.38
Total tax expense 556.43 TOLSH

b, Reconciliwtgon of the ot tax charge

The tax charge shown in the statement of profit sod boes differs from the 12y chagge that would upply if all profits had been charged st India corponue By mte, A
teconcilianon berween the tix expense and the seeounting profit multiplied by Indis's corporste mx mue for the years ended 31 March 2035 nod 31 March 2024 a,

w finlhoros:
(s in millions)
Purticulars Year ended 31 Year ended 31
Murch 2025 March 3024
Accounting peotit before px 216264 67141
Appleable tax mte 25.17% 25.17%
Computed fax expense 544,29 67309
Taxellect of
Permanent differences (.64 {3754}
Fscess/Shar provision of eirler years 17.92 21,38
COehers {LBG 44.58
Tax expenses recognised in the statement of profit and loss 556,43 TOLEL
Effective tax raie 25.73% 2610
& Moverment in Deferred o asncts Sliubilition
(Rs in millions}
iy Asar Statement of ocl As a1
31 March 2024 profit and loss 31 March 2025
Dieferred tax assct
Payments as per section 438 159 4.86 310 2157
Lease armampements accounted ss ROU assets & lesse linbilides 1548 {n.B3) . 14,57
Amornsancn of processmg fees and ranracnon cost m per Ind AS 109 14833 13807 286,41
[Hfferences in deprecintion and amomaston on PPE & other intangible sssets 379 (379
Provisien for business correspondent arrangements . 35,90 - 3550
Expected ervcht hose on financnl asseds 1, 112.68 (28703} . B25.54
1,296.31 (112.82) 310 1,186,358
Defeored tux linbilicy
[hfferences wn deprection and amortisanon on PPE & ather intangible ssets A =)
Dieferment of upfront E18 and servicing oblipanon recosded under pssignment _ o
Unamoesed fees oo boomowings 1296 3029 5225
12.% 46.32 - 5928
Met Deferred tax assot/linbiliny 1,283 35 (155.14) 310 112730
{Rs in millions)
Particuliss As at Statement of oel As ut
31 March 2023 profit pnd loss 3 March 2024
Deferred tux asser
Pryments as per section 438 13,03 243 (1,43 1591
Unabsoched depreciation and Iosses carvied forword a8 per Iocome Tax Act,
1961 90,25 (¥125)
Lease armngements necovnted a3 ROU nsscts 8 lease Tnbidines B.54 .84 15.40
Amprtisabon of processing fees and trnescrion coot ne per Ind AS 100 119858 24.45 - 144.33
Liffesences in deprocration and amornsation on FPE & ather manghle ases
379 370
Expeeted exedir loss on Anancial assers A015.29 37.59 - 1,112,488
1,037.00 25868 045 1,296.31
Differences in depreciation and smortization on PPE & ather inmngihle asseis g a76 P
Unamormaed foes on bereowings 8 4.25 - 1296
1247 044 - 1296
Net Deforred tax assol/ Gability L024.53 25839 045 128335




OnEMI Technology Solutions Private Limited
Mates 1o consolidated financial statements for the year ended 31 March 2025

Muote 30 - Earnings per share

Basic EPS ia ealculated by dividing the profit for the year apnbutmble to equity holders of the Group by the weighted average aumber of

equity shares cotsmnding during the year.

Diluted EPS i¢ caloulated by dividing the profit atieibutable mo equity holders of the Geoup by the weighted svemge sumber of equity shares
outitanding during the year plus the weighted averapge number of equity shares thar would be issued on conversion of all the dilutive

potenfial equuty shares into couity shares of the Group,
The following reflects the neome and share daty used 1n the basie and diluted EPS computations:

(Rs in millinns)

) Year ended Year ended
it 31 March 2025 | 31 March 2024
Basic

Trofit nfter tax (R} 160621 1,972,890
Werghred average no, of equiry shares cutsiandmg 48,513,638 47.80,175
Basic EFS (Ha.) 330,93 H273
Drilured

Profit after tix (Rs) 1,606:21 1,972.90
Weghtid average number of shares outstanding for dilured EPS 1,25,57 813 1,20,91,656
Diluted EPS (Rs.) 127.91 163,16
Face value per share (Re.) 10.00 .00

Motz 3 - Details of does to Micro, Small and Medium Enterprises

Based on the informanon available with the Group, few of the vesdors are segastens! under the Micro, Small and Mediom Enteeprises
Drevelopment Act, 2006 and hence disclosure relnting to smounts unpaid o8 at the yesr end under this Aet has been gven. There are no
Miceo and Small Enverproses, o whom the Groop owes dues, which are ousmnding for more than 45 days as-at year end.

(Rs in millions)
Particulars ozt s
31 March 2025 | 31 March 2024
) Peincipal smount doe thereon rematmag unpaid o any supplier as at the year end, TR.68 33.60

b} lnieresy amount due thereon semaming unpisd to any suppler i at the year end,

¢} Amount of interest pud by the buyer in recms of secnon 16 of the MSMED Acr, 2006 along with
the amounts of the payment made 1o the supplier beyond the appomied day dunng yeac

d} Amount of mterest due and payable for the period of delay in making payment (which have been
prasl but beyond the appotated day dunng the year) but wathout adding the interest specified under
the MSMED Act, 2006,

¢} Amount of mterest acenied and remaming unpand at year end.

f] Amount of further interest remninimg due and payable even m suceeeding vears, untl such date
when the interest dues as above are sctually paid to the small enterpase for the purpose of
disallowance us a deductible




OnEMI Technology Solutions Private Limited

MNotes 1o consolidared financial statements for the year ended 31 March 2025

Note 32 - Employee benefit obligations
8} Defined Congribution Plun

The Group makes contnhunons, detesmined a5 & specified percentage of employes szlanes, in sespece of qualifiang employess mwardy provedent
fund and other funds which nee defined eomtnbutiom plos. The Group hes mo oblimtions other than this i make the specified contibutinns, The
contributions are charged to the Smiement of Profit snd Loss 28 they aceroe, The Group makes Provident Fund, Emplover Stse Insumnee Scheme
and Maharashore Labone Welfare Fund contnbutons which ae defined eoneabution plans for gualifying employess, Under the Schemes, the
Ciroarp ds reguared o conrabuse o specified peroentmge of the payrodl cosis o fund the benefits, The Group recopnized R 29.08 milfions (31 Masch
2024: Be, 2201 miflione) fur Provident Fund eontdbubons, Employes State Insurancs Scheme and Mahashi Labour Welfare Fuad. The
contributitng payable w thess plans by the Gooup are at roes specified in the rulex of the Schemes.

b} Defined benefic plans

The Group has 4 unfonded defined beaefit gratuty plan in India The Geoup's defined besefir grasuiey plan is 8 final salary plan for Indza
employees, which requires contrbutiond o be made to o sepamtely sdmimstered fund, The:graity plan i governed by the Payment of Gty
Act, 1972 Under the act, employee who has eompleted five yeass of serviee 48 entithed i specific benefit The bevel of benefits provided depends an

the member’s lenpth of séevice and sabary at retirement ape,

The follwing tables summanse the componenn of nee benefic expense recoguised i the sraement of peofit or doss and the funded stanm and

umoinis recognised in the balance sheet for the respeetive plans:

i) Amount recognised in the balance sheet is as vnden

{B= in millions)

Pardcular oigon | e | Netsmoun
As ar | April 2023 29.60 29.69
(eirment pervice cost 11.66 11,66
Interest exprnse/ fincomc) 123 L
Return o plan sesets . - -
Acrumrial Tosa o (gain] anslog fos change in financial sssumpton 033 .33
Actunrial loss  (gain) aring oo sccount of experience chunges 145 1.45
Employer contnibations = - .
Benefit payments 1.1 (191
As at 31 March 2024 45,45 - 43.45
(Cugrent service coat 1522 - 1522
Interest expense/ (income) 115 - 115
Retirn o plan assets . - -
Actuarial sy (in) anuing from change in financial sssemptons 0.4% .49
Actuarial loss / {gain) ansng on aecownt of expenence changes 1.81 - TLE
Employer contobutons = -
Henefit payments [12:84) . (12,84
Asat March 31, 2025 G1.28 61.28

(s in milions)

. As at As at
Enrticutans 31 March 2025 | 31 March 2024
Present value of plan Habilities fi1.28 43.45
Farr value of plan assets - s
Plan liability net of plan 61.28 43.45
i} Amount recognised in the Smtement of profic and loss:
(R in millions)
i Year ended Year cnded

it 31 March 2025 | 31 March 2024
Employoe Benefit Expense:
Curront service cost 15.22 1166
Finance cost 315 223
Net impact on the profit before tax 18.37 1349
Remessurement of the net defined benefit lability:
Retom on pl.il'l agzets excluding amounts included i intecest expense income = -
Actiarsl gains/ (losses) arsing from changes in fmancial assumpiions 49 0.33
Actuarial gains/(losses) arieing from changes in experience 11.81 145
Met impact on the other comprehensive income before x 12.30 178

i) Actuarial gssumptions

With the abjeetive of presenting the plin assets and plan habilities of the defined benefits plans and post retremont medical benefit at theer fair
wvalue on the balance sheer, nssumpricns under Ind AS 19 are set by reference 10 market condifions ot the valuation date

(B in millicns)

¢ Agat As at
Fasiclany 3 March 2025 | 31 March 2024
Diiscesunt rate T.00% T7.25%
Artrtion ¢ Wichdraval mg 20,00% 200,00
Salary escalation mie® 5.00% 5.00%%

* takes into account the mfation, sesority, promaotions and ether selevant factors




OnEMI Technotogy Solutions Private Limited
MNotes to consolidated financial stutements for the vear ended 31 March 2025

i) Demographic sssumptions
Marelity mte donng emplovment: Indisn Assured Lives Mormbicg (LALM): 201214

v} Sensitivity
(R& in millions)
Impact on defined benefit obligation
Particulars As an As ar
31 March 2025 31 March 2024
Diclra effect of +1% chanyge in rate of discounong 251 1L
Dt effiect of -1% change in mee of disesunting {274 {101
Dielta effect of +1% change in race of salary increase 276) {1.48)
Diela effiecy of -1% chanpe in e of salary increass 58 1.3
Delia effecr of + 1% chamge m withdowal oute 0.3% .27
Dl effeer of - 1% chitnjre in withdrawal rate (11, 58) (0,26)

The abaowe semsiuviry sivilyies are based on a ol in an assumption while holding all other assumptions eonstant, In pracnce, this w onlikely o
occur, and changes in some of the assumptions may be eorrelated. When caleulating the seqsitviry of the defined benefit obligttion o significant
sctunrial assumptions, the same method [present valoe of the defined benefit obligatom ealeubared with the projecied unit credit method a1 the end

of the reporting perod) s been applied as when calculating the defined benefit labiliy recognised in the balance sheet.

The methods and types of sssumptions used in prepasng the sensigvity anadysis Jid rot change compared o the prse pedod.

vi} Marurity
The defined benefic oblig tinos ahall mature afiver vear end ax follows:
(Rs in millions)
. Ax at As at
i— 31 March 2025 | 31 March 2024
Int Folloaing Year .63 T4
2od Following Year 298 13
3rd Following Yeae 346 227
dth Fallowtn Year 349 241
5th Falloatng Year 544 237
fith Fealbraing Year & onwards ST 27.54
The waighted averge duranon of the defined bone it obligntion i 24 years {previoos year - 23 years)
Expeeted Payvout in the next vear is as below:
{Bs in millions)
. Asiat Asar
Piviod 31 March 2025 | 31 March 2024
Current Habilirg {shoet term) .63 1,74
Mon Curvent lizbilio (long teem) 52,65 36.71
Tutal Linhility 61.28 43.45
¢} Compensated absences
i} Amonnt recognised in the balance sheet is us unden
{fu in millions)
: As at A ut
aciaad 3 March 2025 | 31 March 2024
Present value of the oblpuion st the begmnmg of the penod 12.5% .
Cisrtent servico cost 1510 1954
|Inserest Cost 1,89 -
Benefits pmd (i any) [f.28) a
 Actuartal (gain) /lesss 427 :
Present value of the bhliEuitm at the end of the period 3357 19.59

i) Actuarial sssumptions

With the obpetve of prsenting the plan asscts and plan lnbilines of the defined bencfis plans and post warement medical benefits at their fir

wvalve on the balance sheet, assumptions under Ind AS 19 are set by reference 10 market conditions at the valuation dam.

As at As at
Epseiulae 31 March 2025 | 31 March 2024
[Discount mie T.00%. T25%
Maortality LALM2012-14 TALMZ02-14
Arrion [/ Withderon] mie 20.00% bt 1Y
Salary escalabion eae® 5.00% 544




OnEMI Technology Solutions Private Limited

Motes 1o consolidated financial stutements for the year ended 31 Murch 2025

iii) Sensitivity
(R in millions)
Impact on defined benefit obligstion
Purticulars A at As wt '
3 March 2025 31 March 2024
Delea effect of +1% I!h.ﬂ.ugu n rate of discounnng 137 {380
Delen effect of -1% change in mte of discounming R (.47}
Delts effeet of +1% change 1 rate of silary merease {1.52) [ihEs)
el effiect of -1% change n rate of salary ineresse 1.41 52
Dol effect of 1% change in withdrmanl mie {14 {0
Dt effiers of -1% chanpe in withd ool mte 13 .09

The above sensitivity analyses ae bused o o chasge n sn wsumprion while bolding all other assumptons consmnt. In poactce, this i unlikely o
oeeur, and changes in some of the assumptions may be correlued. When calculating the seasitivity of the defined benefie obligaton 1 sgmificent
actuarial assumptions the, same method (present value of the defined benefir obliganen calewlated with the projected wnit credic method at the end
of the reparting perbod) hus been spplicd 1 when caleulsting the defined benefit lmbility recogmised in the balance sheet

iv) Current liahility

(Rs in millions)
, As at As at
plsiie 31 March 2025 | 31 Maroh 2024
Current liabsility (shoet teem) 7.39 4.36
Mon Cusrent linbility (o term) 20,18 1523
Totul inbility 33.57 19.59/




OnEMI Technology Solutions Private Limited

Motes to consolidated financial sratements for the year ended 31 March 2025

Mote 33- Maturity analvsis of assets and lnbilities

The eable below shows an analveis of assers and Babilines analvsed acconding ro when they are expecred to be recovered or settled. (R in millions)
As at 31 March 2025 As at 3 March 2024

Particulars

Within 12 months Aldter 12 months Toml Within 12 months | After 12 months Total
ASSETS
Financial assers
Cash and cash equivalents 132723 1,327,253 285037 < 2.850.37
Bank balance other thin above 117,70 11770 33143 - 33143
Trle recervables 00,77 0T 1,624 36 - 1,62434
Loans MNet of ECL) 18,769.42 2.808.02 2157744 9.601.75 B70L78 10,47253
Cither Financial gssets 581.78 B34.82 1 AG66.60 63,61 73062 794.23
Mon-financial assers
Dieferred tax nssets (Met) 1,12730 1,12730 1.283.35 1,283.35
Property, plant and equipment G256 62156 73.82 7382
Right of use asser 45423 45403 45297 482097
Intanghle assets under deve! t - §7.79 47.79 1.50 1.50
Intangble assets - 1316 1316 - 15.58 15.58
(ther MNon-Financal assets 11626 - 116.26 3541 - 35N
Total apsers 21,613.16 5,397.88 27,001.04 14,506.63 3,458.62 17,%65.25
Financial liabilities
Trade payables
(1) Total outstanding dues of mwro enterprises TB.68 - TB58 33,60 - 33.60
and smull enterprises
(11) Toml ourstanding dues of coeditoes other than 443,30 44330 2R4.78 284.78
micm entgrpnses and small enterposes
Diebt securitics 3,117.52 201663 5,134.15 2,069.12 1,188.90 325811
Borrowings (other than debr seourines) 926520 676,46 93.041.66 4,086.04 4881 4,504.85
Lease Lmbilites 16181 32591 487.72 15534 352.22 517.58
Cither financnl hsbilises 49786 0.05 48979 TIT83 005 T17.58
Mon-financial liabilites
Current tax Tnbilines (Met) B0.75 - BOLTS 12764 B 127.64
Provisions 16.02 TAH3 94.85 11.00 51.94 6303
Crher non-financtal habalitees 192.08 - 19208 33209 33209
Total linbility 13,853.22 3,097.88 16,951.10 7.517.55 2,102.01 9,919.56
Met 7,759.94 2,300.00 10,059.94 6,580.08 1,356.61 £,045.69




OnEMI Technology Solutions Private Limited
Muotes to consolidated financial statements for the year ended 31 March 2025

Mote 34 - Capital management

The primary objectives of the Grinp's capital management policy are to enssne that the Group comphes with exteenally imposed capital requirements and
muintuens steong credit mtings-and healthy capaiml matos in osder (o support it busisess asd 1o midmise shancholder vafue,

The Gooup manages it cagital structord and makes adipstments fo it scconding o chanpes in economsc conditions and the nak chametersne of i
sctivities. [ order o maintin o adjust the capieal siaichere, the Group may adjust the amount of dividend payment 1o shaseholdes, rensm capiml m
sharcholdirs or usue cxpital securities. No changes have been made o the objectives, pobicies and processes from the previous years, However, they arc

wnder comannt review by the Boand.

(s in millions)
" As at As ar

s 31 March 2025 | 31 March 2024
Equity share caprd 10674 100,73
Oither Equiry 9.953.15 T944.06
Total Equity 10,059.94 B,045.69
Tortsl Borrowings 15,075./1 TBL0G
Dbt i Bauiry rasio 150 1197
Maote 35- Contingent Liahilities & Commitments

(Fs in millions)

A at As a

i 31 March 2025 | 31 March 2024
Contingent liohilitics
Accried Dividend on compuliosly evmulstive convestible preference shares 10 0,15
Corporite guarsneee ssued on behalf of subsidiary 12.217.64 TO24.42
Inpome fax under Appeals (AY 22-23) 4. 4.93
Income m under Appeals (AY 15.20) 4706 :
GST onder Appeals (AY 2020-21) . 26.M)
(ST under Appeals {AY' 2021-22) {464 305
Giusrantee gven pursuant o businees covespondent srrangemeits 452-57 22M
Capital commitrents
Loans sanctoned but nor dishursed T5.85 -




OnEMI Technology Solutions Private Limited

Motes to consolidated financial statements for the vear ended 31 Murch 2025

Maote 36 - Corporate social respongibility (CER) expenses:

(Rs in millions)

For the year ended | For the year ended
A 31 March, 2025 | 31 March, 2024
(ross amount soquited m be spent by the Group dudng
the year as per section 135 of the Companies Act, 2013, SRy P
Amount spent during the year on:
(i} Construction / adquidibion of any asset
{11} O purposcs other than (i) above 26,37 4,20
Toal 26.37 4.20
Motes:

1) The Group has nor made any tansacion with relsted parmes in eelanion w CSR expendiure as per Ind AS 24
) There is no slortfall at the end of the year oot of the amount required o be spent by the Group,
3 The Group's eorpesrate sncial responsibility mitiatives are strateggeally dinected mannds

1) neeas of skilling for employment programmes wherein they have engaped apprentees under the Natonal Apprenticeship Promaotion Scheme (NATS )

11y Promoting health care & education.

4} There 15 no excess C8R expendinure under seenon 135(5) as at the yoar ended 31 March 2025 snd 31 March 2024,

Mote 37 - Relared Party Disclosuren:

() Related party disclosures s required by Ind AS 24 - Related Party Disclosures,

List of related parties and relationships:

Muture of Relutionahip

Muame of Related Partics

Subsidiney

Si Crova Capital Services Povate Limated

Fey Management Personnel (KM

Me. Kashnan Vishwanathan (Director)

Me. Ranwvir Singh (Chieel Execoove Offieer & Direetar)

Mr. Amit Gupea (Chiel Financial Officer) (w.e.f 20th Auguse 2024)

Ms. Devang Singh (Company Seceetary) (Ceased Office wee.[ 17th May 2024)

Ms: Shrddha Patangin (Company Secretary ) (weef 20th Augast 2024)

(b Transactions & Balances with related parties

(s, in millions)
Key Management Personnel
P i
chons Year ended Year ended

31 March 2025 31 March 2024
Remunernation inchading perquisites
Mr. Kmshnan Yehwanathan 15000 1500
Mr. Ranvir Singh 15.00 15.00
Mr. Amit Giupea 930 .
Ms. Devang Singh 023 1.60
Ms. Sheaddha Pamnms .84 -

_Elllphj"ﬂ: share based payment to EMP

M. Amit Gupes

1393




OnEMI Technology Solutions Private Limited

Motes o consolidated financial statements for the year ended 31 March 2025

Mote 38 - Fair Value Measurement

Financial Instrament by Categary

- {Rs. in millions)
As @i 31 March 2025 As at 31 Murch 2024

o FVTPL  |Amortised Cost|  FVTPL mm“:'ﬂ
Financial Asset
Trade recervables LT 1,624.34
Cagh and eash equvalents 1Az7.3 285057
Hank halance gther than eash wnd cash equavalents shove - 17.70 a3
Lasan 2157744 10.472.53
Other fnancial assets 1,466.61 TO4.23
[Tatal fimancial assets 35,160.75 16,072.92
Financial Linhitity
Debt securitics 513415 3, 25811
Bosrawings (othes than delt secoritien) 9,041.66 4.584,85
Trade payabbes 521,99 Y1838
Lease habilithes 487 517,58
Onher firancel labilites - 497,50 T EY
Totul financial linbilities z 16,583 41 9,306.79
Valuation Pringiple

Fair value i the price teat woubd be soecived o sell an zsset ar padd w transfer a liability in an ordeely tansaction in the poncipal (or maost achantageous] market st
the measurement dase under earrent mprket conditions (Lo, an exit poce), regardiess of whether tha poce i disecly obsermble or estimated using ¢ valuaton

techmigue.

Fair value Hiersrchy

This sectson expliing the judgments sod euamates made in decermining the fie valoe of the Grnancal instromsent thar are (1) recopmased ond messered o1 Fair value
anl (b} measured at amortised cost and focwhich far values are diselosed in the finsncial smements, To provide an indication abow the eeliability of the inputs used
im determinimg fuar value, the Group ha clussified ity Ginoneid inssrements into theee levels preseribed under the necounting standund. The Grmup wses the following
Iuerarehy for determmings and disclosing the fir value of the financial instruments by valuation technguees:

Level 1: Level 1 bieruchy inchudes Ananceal instruments measured wing unsdjusted guoted prices in scove markers that the Group has the shifity 1o aceess for the
wlentical pasets or liabalties. A financial instrument is clossified a8 a Level | messurement if it @ Bsted on an eschange. This inctudes Bsted equity instruments, raded
bonds and mutual funds thar beve gquoted price. The fir vabue of all equity instruments which are toaded in the stock exchanges are valued wsing the diosing price as

ut the reporting pesiod. The mutual funds e valued at the closing NAV.

Level 2 : The far value of Aneneisl instremeni that are not oaded i seave markets is determined mingg vahation wechniques which mpoamiee the wse of
ket data exther directly or indsrectly, such as quoted prices for smmador aasets and lshilne i ocfive mackets, for substantinlly the full reem of gy Gnenei
instrument but do not qualify as Level 1 mpu. 18 all sygmificant inputs required o fair value an insmoment are obeervible tse insteument is meduded in level 2

Level 3 : I one ar more of the sygmficant mputs i nor based in observable madket dat, the instruments is included in level 3. That is, Level 3 inputs incorporate
marke! particpants” assumpeions sbout ask and the ask premium sequiced by marker pacteipants i andes i bear that sk, The Group develops Level 3 ingun
based on the best information svilable in the oreumsmnce.

Financial instruments valued at carrying value

The respecive canrying values of cermin on-balanee #heet Ananei] inntmments approsimated their Gie value, These Gnancial instruments inchude cash on hand,
balences with banks snd other fonaneal ussets and babiliies that are considered financial instruments, Careying values wers zasumesd o spprosamate fur valses for
thisse fsancsl instruments 45 they are short-iwem in nomuee and their recorded umowis pppricimate fir values or are reecvable or payable on demand.

Mote 3% - Revenue from contracts with customers

Set wut below i the disaggregation of the Group's revenue from contrses with custmers and reconcifiation to profit and loss acoouns

{Rs. in millions)
Year ended 31 | Year ended 31
Pitfienian March 2025 | March 2024
Type of income
Sale of services 1337465 16, TH463
Total revenue from contracts with customers 13,374.65 16,744.63
Geographical markets
Inckin 1337445 16,744.63
Cutssde [ndia - £
Total revenue from contracts with customers 13,374.65 16,744.63
Timing of revenue recognition
Serviees transferrad at o peant in ome 13,374.65 16,744.63
Services teanefvrred over ome £ -
Total revenue from contracts with cukinmers 13,374.65 16,744.63
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Mote 4 - Financial Risk Management .
The Groups bood of directors has overall respongibility for the estshbshment and oversight of the Geoup's nek manygement framewnork. The major nek o which
the Group is expoted are deserbed below;

A Credi risk

Credst risk arises from loans snd sdvances, cash and cash equivalents, depoits and othee fnancial sssen camed ar amostized eout. This nak 1 the dak of fimancs|
Inas-to the CGiroup if o costomer of counterparty to 3 financeal instrement fils o meet 02 conteserunl obligatons.

The Group has established a eredin quality revicw process o provide eady sientification of possible changes i the eredibworthines of counrerporties, The credit
quality review process mms o alloow the Group o gssess the potenttal loss 23 0 cesudt of the gsks-to which it expased und ke corrective actiong.

The Groop considers probability of default upon ininal recognition of asser and whether there has been any significant inceease in crodit dek on in ongoing bosis
throurhour esch repoming penod. To sssess whether there is 0 sgnificant incresse m coedit sk the Group companes the dek of defiult oecurtng on the asset as o
the reporting date with the msk f default s ar the date of ol recogmnon. Treomaders avalable ressonable and supportive forwandJocking information.

Mucroeconomac informaton (sech as Real GUP groath care and Inflanon mite) are incorporated ag part of the Ind AS 109 privision model. 1n generl, it is
presvmod that credis fsk has sipnificanty icreased since il recognibion iF the payments are more than 30 dave paer doe.

Rislk identification

Crodit mk may engmate in one oo moltple of following ways menaoned below:

-Adverse selection of mrget market for undennkang leading scuvity

“Gap m erpdit ssmessment of borrower’s credie warthmess

~luabiicy 10 sccumioly map the underlymg crodic nsk v the parameress of the ssnenoned boan
ACver-bomawing by customens

ver-concentennon oy geogeaphy /zonc/ cosinmer segment elc

Risle ussesiment and messurement
Thee Group ussesses pnd mannges credin nsk based on characienstics of wndervng financial struments.

Risk monitoring
Monirorng and follow up is an essenial clement in the overll mik mandggement fraomework and i takien up at all levels wishin the ogenization. Moenitoring and

Borowee ek caegoeizaion m an elfeetve wol o fyg potental problems m the loan sceounts sod dentify if any comrective scnon plan sre w be mken, The Group
regrulacly modsitors bomower repayments.

The rak monitang metnes have been defined o tmck perfoemance it cach srage of the loan life cycle:

- Dasbussal quality monitonng

= Customes type, npe, state

- Bureau seore

« Income

Risk mitigation
Risk mitigarion or rdk rediscrion is defined a3 the process of reducing nsk exposunes and/or minimizing the likelihood of incdent ccourenee

The following risk mitigation measures are:

- loan orgnation - profiley/ eome selection, document venfeation process, KYD checks, creditworthiness checks basesd an CIBLL, fraud danbase checks, device
dom

« Inan pre and poat dishuesement - dishursement i the venfied bank acooun only

= loan collection and recovery - momtor fepaymens, days past doe review, DD siagewase eolleenon Framewerk

Impairment sssessment

Drefindtivas of Default

A defuult on o fmancisl seser 18 when the counorparmy fils 1w make contracnol payments wathin 90 days of when they fll doe. This defimpon of defauls &
deternsised by eonsidering, the business emvaronment in which Group aperates and ather macm-economic factors,

The Group provides for expected coedit sk based an following:
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Bagis for recognition of
Staging e il expected credit loss provision

Assots where the countee-party has strong capacity. to meot the
oblyganons and where the ek of dofault s neghgble or ml.

12-manth
Lo | Assots where there i low nsk of defiult and where the eounter-
Sage h ; . : expected
party hns suifcient capacity to meet the obligntons and where e
theee has been low frequency of defaults in the pat
Assets where there has been n ssgrificant incrense in cred:t eisk Life-time
Siage 2 sance iifial recogrution. Assets whene the paymenti are mone than i
3 oy past due 3 Fonon
The Crroup categenscs 1 loan or receivabile for stape 3 when s
dibiar futls to make contracmual payments withen 90 doye from the | TP b o

Stape 3 day it in due, Acoordingly
the financml assets ahall be classified o Suge 3, if on the reporting
date, it has been W) days and above past due.

exposure/ Asset iowritien off

Measurement of Expected Credit Losses

The Group has applied a three-stape spproach m measore expected credit losses (BCLY) on debt instraments accounted for at smortised cost and FYOCL Adnets
migrate thinugh fllowing three stges based on the changes 10 coedit qualing sinee mital reeognition:

() Seape 10 12- monthe ECL: For exposures where there n oo significant intrezss in ceedit rsk since initial recognition snd that are not credi-impaired upon
asiginaton, the portion of the lifetime BCL associted with the probabiliry of default svents oceurring within the next 12- manths is recognized.

() Seape: 2 Lifotime ECL, not coedit-umpaiad: For eridt exposures where there b ieen 5 sigrtificant increase in eredit clsk since it recognition but are oo
coedit-impaired, o iforme ECL o recopmized.

() Stage 3 Lifotme BCL, credi-impaired: Financul assets are asscssed 48 crodit impaiced upon secureence of one or more events that have o deteimental imgset on
the =tmated future cash fows of thar peser. For financil assers thar bave beeome coedit-impaieed; 2 Bfenme BCL i reoognized and intemest revenue i caleulared by
appyng the effectve miterest rate to the amortized cost

At each reportimg date, the Group assesses whether there has been o significant imcresse in credit risk of it financeal asséts since mitial recognifion by companny the
rialk of default pecurring ever the expecied life of the asset. In determining whether coedic nnk has increased significantly since initial recognition, the Group uses
infoemation that s eelevant and avalable without wndue cost or effor. This includes the Group's histoncal loss mtes wnd Fooward-lnoking informition to wssess
dhetenineatinn in credit quality of & financial asset

The Group consders defaulied agsers as those whech wre contmetuslly past due 90 days, other than those assets where there i empidel evidence to the contrary,
Fianeial asets which are conteactually past e 3 daps dre chissificd under Stage 2 - life time ECL, oot eredit impaired, barring those where there s empisical
evidenee to the conteacy, An auset migrates down the ECL smpe based on te change m the aak of o defale occurring since initial recogaition, The Geoop
mieasured the smount of HCL on @ fnancial instrument i 8 way that sefleets an unbiased and probabifispwelghted amount. The Group considers it histoneal loss
expenence and adjuts the same for current pbsesvable dats, The key inpuss into the measurement of BCL are the probabiliy of defaudr, boss given defaal and
expessure ot defiult. Theae parsnctess are deoved from the Group's internally developed stfistical modils and other histerscal data,

Probability of Default (PD)
Fhe PLI esnmanion i based on gross fow analyns with spplicancn of single factor Vasicek moded foe incorpoiation of micr-economic ficor (GO, The Days
past due buckets of the koan model of the Group are the pedfect mdicatons of the debngueney status of all the reil sceounts. The numbers of bosrwers ure tgged
toran e bucket (e, time band of 3 days) based upon dseie days past due siann. The migmion of borrowess in each mting grades 1w the ‘Greater than 90 DPD
bucker' estimates PIT Py for each eating geade. For example, in 2 year the rol somber of sccounts which moved into $+ DID buckes our of current bucker
foblignes which ure § DI'D) shall provide us PIT PD for each pear. Going forward, enee histoneal duta 5 available, 2 minimom of S-year DPD dasa is 1o be
cornsidered to compute the 12 months simple/weghted avensge probability of defanlt (TTC PO). This TTC PD used m forecast the lifesime PLs by extmblishung o
relnsionship berwveen TTC and PIT PDOs using Visieek model.

Loss given default (LGD)
LG for Inan portfolo will be ealeulated i a portfobo level based upon the actual recovery dam, In case wheee the recovery experience of the management is not
subseansive, the maygemont may we repulatory estimates for LG

Exposure st default (EAD)

Exporure at default is the wial value an eanry i exposed o when o loan defaulte, 1t & the prediceed ameont of exposuse that an entity eay be exposed to whei
bormower defaults on o loan. The ousunding principal and oustanding sereirs seported an of the reporing dare for compumean of BCL s used as the BAD for all
the portfislios,

Macroeconomic Scenaros

In addition, the Group wses reasonable and supgerable miomation on future ecosomic condibons ncluding macroceonomic Bictor Le, Real GO growth e,
Since ncorparating these forwand looking informanon incresses the judgment an 1 how the chanes in these macracentomae factor will affect BCL, the
methodology and ssmmmptions e reviewed regubardy,
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() Trade Receivables
The Group exrends crodin to customers i normal course of business. The Growp consders fretor auch as-credit report of customee, indisiry proctice, payment
record etc. The Group evahustes the concenmiton of sak with respoct to tade receivabies gl unbilled revene o9 low.

{b) Cash and cash equivalent and bank deposits

The Group considers factors such as track reoosd, size of nstirution, market repumtion, Credie institutson with high credit mtings and service smndands o select the
banks with which balonces and depoana are mainmined. The balanee and fred deposit are genembly maintmed with the banle with whom the Group bhas svailed
the eredit faeilities. Furthee the Group does not muns significant cash n band other than those required for i3 day i day operbons. Considering the rame, the
Grep s oot exposed o expectod credit boss of cosh ond cash equivalent and bank deposi.

Group follows simplified ECL approach under Ind AS 109 '"Financial Instruments’ for trade receivables and other financial assets.

As ut st March 2025 {Rs. in milliong}

Esnmated gross Expected Carrying
carrying amount atf  credit logses | amount ner

Particulars defanle af

Impairment

provisian
Carh st cazh oquivalents 1337.23 - (Ll B
{lank balnce other than cach and :lshaqmplmh. 17m - 1M
Trade recervable TUH.05 [ TOULTT
Chher fimencal ossets 1, il L ARG
As at st March 2024 (M5, in millions}

Estimated gross Expected Carrying
currying smount at)  credic losses | amount et

Particulars defaulr aff

impairment

provimon
Canh ind cash equevalienes 2 HSLEY s 2ESONT
Bank balence deber than cash and msh equivalents ERIE ] = 33143
Trade meeivible 14 [2005) 1A2456
Other fnancisl asseis TO4LOT 073 TS
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Moz M - Financial Risk Management

{c) Loans
Credit quality of Loans
R in millioss)
Enrimuced
Qe in| A
As af 31 March 2025 Agget group LTORG CARTYINR| it louses
amoiant al (ind AS 109)
defaul
8 1 215659 46,50
e Loans wnsl
i&: £ At aT237 516.13
Stage 5 Ti6.25 65520
Toral 24,745.58 L.R1R.25
M Mamprment overay of Ry, 135853 mlficns b moc mcloded s rh::upﬂrml errezhe lnes [Tned AS LM ansotmt above.
Ra in millions)
Estimated E A
As at 31 March 2024 Aiset group |ETOS WG| G Lonser
AL el Ind AS 109)
detushs | ¢
..S.""...""Ht 1 I3177.93 1,731.95
— E":ﬂ::: 145740 118155
| Seape 3 11683 11LE3
‘Taral 14,753,16 1,931.33

Note: Muusgement cverliy of Ks, 14020 millims i it waed m e eapoetid croda loes [Tl A5 109 amoiane abome.

Anslveis of changes In the gross carrying amount and coresponding ECL allowances in relation w0 laans is 28 followe
{Bs in millions)

Particulars Stoge 1 Suage 2 Stage 1 Total
EAD ECL EAD ECL EAD ECL EAD ECL
As w1 01 April 2024 13,415.57 1,731.95 145740 108255 116,83 11653 14,989.80 2,951,353
Nr.-wtn:].ll.npcmm dunmy, the yest, et of repayments 11,9014 (475:74) SN 22307 202017 1 H26.25 1451352 157308
Assets written ofl dunng the year . - - - [4271.16) {(IT1L16 {4,271.16) {4.271.16)
Movement hm’n‘u
Teamsfier to Saage 1 212 LT3 {154} (LT 058} (i1.58)
‘Tranifer b Sage 2 [T (%15 6742 [ {41y [T}
Teansfir o Seage 3 {1, 705.34) {1.25) {14432y [A31,6T) 2A49.66 143286
'Iml:n:run ELL 6n sccownt of movemens between e T
uplares oo the ELL imvinled - (1.0 - .05 . 1,551.3%9 - 138440
\Aa ot 31 Murch 2025 23,626.75 GE6.590 EHLIH 516,15 723,53 G55.20 25,232.56 1,A18.15
Less: Consolidation Adjustment of EIR on Leans (AE5.79) - (9.010) - {7.28) = (#H6.58) -
An at 31 Maorch 2025 (Met of ELR) 13, 156.06 G, ) &72.37 Sl6.15 TI6.25 6552 24,745.58 1,BI8.25
Mo Manspement aveslay of Ba 139080 nudlaans i imchided in tbe expected eendit boss [Jod A5 18] amouat shove.
(s in millicng)
Particulars Seape | Seage 2 Stagre 3 Tuatal
EAD ECL EAD ECL EAD ECL EAD ECL

As ar 01 Apeil 2023 372030 LW HED.H4 H5.%9 122 b5 4,604 56 156150
Blesw crodie exposures duning the year, net of repayments 10,194.75 1,24R.500 L7213 TEE1B 240195 2,411.95 13,B7H.EY 4.618.65
Assets written aff during the year - - - . (34919 [3.493.30 (3493 {3,493.3m
Movement hetween slages
Transfer oo Snge 1 -
Tranafer 1o Smge 2 (124 (008 (1.7} (i 5
T'ransfer o Stage 3* {499, 6:4) [25%.76) {49641} (225} PG5 7520

Imgpact on BCL on scoount of maovement berwesn & ! 3

e 10 the ECL modol o ) ) . ] - 2444 - 231
As at 31 March 2024 13,415.57 LTILSS 1,857.40 1,082.55 116.83 16.83 14,980,680 2,931,533
Less: lidation Adjustment of EIR on Loans (237.64) - - - - - (237.64) =
Ar st 31 March 2024 (Metof EIR) 13,177.93 L7395 1,857.40 1,082.55 11643 LGB 14,752,156 2,051,533

it Mamagement overay wf K 134029 millives @ oo sckded ui the expecied credin loss (hnd A5 109 smosit adbove.
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MNoie 40 - Financial risk managemant

H. Liguidity risk

Liguadity risk w the nek that the Group wall cocouneer daificulty i mecting the oblgutions sssocted sty g Ananczal habdisies that ace sertled by delivening cazh oc
anather financial nsser. The Group's approsch o mamging lgusdity & o ensure, a0 fir s possible, that it will hove sofficent Gquidiry (o meet i habilites when they e

due, under both normol and steessed conditong, without incurring unsceeptable losses or nsking damage w the Grouep's repuson. Doe 1o the dysame nsture of the
underdying businesses, Group's measury madnmans Texabidity m fondiog by maintrmng availabibty eader committed enedit lnes.

Financing srrangements
'The Group has 2ecess o the following vadman borrowing facilitics ut the end of the reporting period:
(Rs. in milliona)

Particulars 31-Mar-25 31-Mar-24
Undmman bank credir bnes 61.72 Ak
Mazurity Pattem
The following aee the remaining contractunl maturities of fnancid bubilites st the reportng date. The pmounts ere-gross and undiscounted.

{Rsi. in millions)
As ar 31 March 2025 Contracrual cash flows
Gross
Over 3 Over 6 Over ane
Perticulars Cateypiog I:l.'.!l'llinﬂl Hiphi' 3 months to 6 | maonths 0 year to 3 S 3 88 Over § Years
amount inflow/ manths ey yiskcs VERTH
{outflow) b
Mon-derivative financial Labilities
Trude payables 52199 Han.om SILW
Dbt socusfien 515 | (5,78543) L T 42500 142245 La6.2 =
Borrowings {(othee than debs seourities) 05166 (10624.24) 252121 2,774 400278 17351 .
Lesee Linbalitics 487,71 (530.04) #4651 55.70 10871 2HA,04 14,58
Chher Fenancial habidines 4975} {49'.'90] FICEERES 397,81 - .05 -
* Provision [or FLDG ineluded i over 3 moaths b 6 months bucket,
{Rs. in millions)
As at 31 Muorch 2024 Contractual cagh Mows
Gerosn
Ower 3 Over 6 Ovwer ane
Particulars E:‘T:f m;‘ Upm!l; mnmh“:: 6| months i yeur 1o 3 m;;::n § Over 5 Yeurs
(outflow) mon ome year yeRrs

Mon-derivative finunctal Habilities
Trace paynbles 31834 (A1E4) 31838 - - - F =
Debr securies 325811 (3,705,73) 63740 TOA02 103701 1.304.59 2m
Harrowings {ather than debr socurties) GRS | (493025 130580 1,266.40 1,740.02 528,03 -
Liesss Eaalydities 517.58 {Iﬁl?.ﬁ_] 446,18 54,47 97.32 33524 H4.25
Chher Prnancal Babilities T17.87 [T17.87) 42204 205.18 - (.04
* Provigion foe FLIDG neluded i over 3 monthe to 6 montha bocker
The amounis in the mble above have been compaled as follows:
Type of financial mstrurment Hasis om which amounts are compiled
Mon-denvative financial liabilities Undiscounted carh ows, which include estimated micrest paypments

As part of the management of liguadity nsk ansing from financial labidisee, the Growp holds hgued ssses comprising cash and cash equivabents, depods with banks,
debr secunitics, which can be readily sold m meot Ggusding requitements, In addiien, the Group mantans agreed committed eredit lmes with banks.
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Mote 40 - Financial Risk Management

C. Price risk
The Group is not exposed (o price sk

D, Interest rate risk
The Giroup provides loans w costomers on fixed mie and hence there is no interest mte ik on logn exposure, However, eertun bomowings are at
fiating mate and hence exposed o Interest rte dsk.

Exposure 1o interest rate risk
The mterest mie profile of the Group's mterest-berrmg financial mstroments a3 repoeted o the munsgement is as follows,

{Rs in millions)
MNominal amount
. As at As at
Pasticulars 31 March 2025 | 31 March 2024
Varisble-rate inktruments
Boerowings ((Other than debe secunbes) 1,538.09 1,070.68
Towal 1,538.09 1,079.68

The Group has certain loanng raie hank bocrowings which are sensitive o change in the benchmark mite. The change in 0.5% interest eate in such
benchmark may affect the profit and los account and equity of the Group by Fellowing ameounts

Cash flow sensitivity analysis for variable-rate instruments
A reasomably possible change of 0.5% in interest sutes at the veporting date would hive merensed (decreased) equury snd profit of loes by the amounts
shown below, This analyss assames thar all other varmbles reman consmot

{Rs in millicns)
Profit or loss (Pre ax lmpace)

Particulars (0.5% increase 0.5% decrease
As at 31 March 2025
Vartable-mte matruments [7.69) 7.69
Cash flow sensitivity (net) (7.69) T.69
As wt 31 March 2024
Varlable-rate ingleuments {540 5.40
Cash fow sensitivity (net) (5.4(1) 540
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Mot 41: Employes stock option scheme

u} Employee stock option scheme {equity seitled)
Dorintgy thie cunmrent year, the Group has granted 278,860 (Proviou pear - 60,0050 sguity shares as BESOP po ebjble employess as per ESOP Plan. Employes
compenaation cost has been sccountesd ar fair value of the options as at grant date. Mo options has been exercised dusing the pear,

OF the above, 1,81 96l opticns ace granted to employees of the subsidiary.

b)) Dretails of scheme of Employes Stock Option Plans sre a8 undiee :

; Mo, of d il i . s z
Tranch dewmils ulmmﬂ 25 Drame of Grant Fuir value of Opton Exercise Price (Rs.)
i TN | 2hjual %10 1000
11 28,000 26-Jul-21 1,704.92 10000
41} 35,000 13-Mov-21 17452 10K
v L] 3-Mgv-21 L7492 100
v 178,500 2 jul22 1,784.95 1L
hl} 5, E0L N0 F-Gep-X2 1,584 74 1000
Vil Al U50 2B fun-23 1 716.2% LLLLH
Wi 228860 | 28-Nov-24 2,235.35 1K
I%: 50,400 I7.Jan-25 122335 10,04}
Set ot below i a v of options g 4 under the plan:
Yeur ended 31 March 2025 Year ended 31 March 2024
Farticulars Average excrcise Mumber of
price Mumber of options Averige exercise price options
Cuestanding at the begmemng of the year 1iLix 10,58, 450 Vi 100,44, 900
Crmnted durmng the year 10,00 A, TREAN 1006y F R
Exrrrised durmpg the year 5 - 5
Eagesod exprired dunng the year 1ehixi [it1,0175) . {6,500
O ding at the end of the year 10,00 13,346,235 10,00 10,98, 450
Share optinns outstanding at the end of the year have the following expiry date and exercise prices:
Cutstnnding number of | Dutsranding numbar of
Grant date Vesting Period Exercisg price options as at options as ut
31 March 2025 31 March 2024
23Jul-21 12 month 10K 2,78, |XK) FETRIT]
1, ¥ Options- 12 months
26-Jul-21 2 25% Oiptiois- 24 months JELTAR) 28 (XK 28,040}
3 25% Options- 36 months
1. 50M% Oiptions- 12 months
15-Maow-21 2 25% Owptaoms- 24 rmomiths FLLNE A0 0
3, 25% Options- 36 months
1. 5% Ciptione- 12 months
Me-Mow-21 2 25% Ohptsonss 24 memiths Nk 75400 L]
5 25% Opavons- 56 muntha
1. 25% Chprecsns- 12 ecinths
2, 23%, Oipcns. 24 momiths
-]
Jul-23 o=t 110K 1,459,000 173,000
4. 25% Chpoons- 48 moauths
1. 25% Opoons- 12 months
. 2 25% Dpuond- 24 months
12-5ep-22 % EAR 3 7 (HELY S 500,00
4 259 Dipeions- 48 months
1. 25%k Clptions 12 months
X 2. 25% Oiptions- 24 menths
23 e o : 1000 £1.37% 58,550
4. 25% Optinns. 48 months
L 4% Oprians- 12 months
2. 20 Options- 24 months
I8 Mov.24 |
. 3. 20% Oiptians- 36 months i e
4 20% Options. 48 months
L 3% Clptons- 13 months
25-Mov-24 2 25% Oiptinns- 24 months 1iLni 120
3 25% Options- 36 monchs
L. 25% Options- 12 monchs
L 25% Options- 24 months
Mo L)
HENowd¥ | 3 39w Ontons- 56 masths " hante
4 25% Options- 48 months
1. 25% Options- 12 months
L 25% Opoons- 24 months
2.)an:25 y
i 3. 25% Options- 36 monthy i o
4. 25% Oiptlons- 48 monthe
Tanal 13,365,235
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Moes o

lidared

&) Fair value of optiong granted
The faie value ot grant date &8 deeermined using the Black Scholes Midsl which tkes into scoount the exercise prce, the tem of the opron, the share
poce at grant date and expected poce yolanley of the undedying: share, the sxpected divadend yiold snd the risk free interest mte for the torm af the

Option,

RIn s i the year ended 31 March 2025

The opticns grnted foe oo comidesaion and will vest upon the completion of serviee cotdition ds specified in scheme in graded manmer. Vested
ophons s excremalic for the perasd of five yeaes after the vesting,

The model brputs for aptions granied during the year

ded March 31, 2025 included:

Tranches Expeeted - Average volatility | Expectod term Risk free rame Exercise price Grant date
(In years)

I A4 i 104, 1kl 23 Jul-21
i} 25 0% - I 11 - 144 TR - T 1kt 2t-Jul-21
i 2506 - 34000 011 - L4 T - T HLET] 13-Mov-21
¥ 25.00% - 3% 011 - 1,44 T - T 100 FMow-21
b R T |=4 A1 ST (L 21 Jul-22
vl 1% - 5355 I-4 .54 - 70T 1iki) 125ep-22

Vil FL1EY - A0 l-4 6.5 - T 4%, 1 ‘28 Jun-23|
i 2022 - 34.54% 1-4 5, 75% - GHEY (i 28-Minv-24
IX 2041 % - W05 1-4 6005 - 676 1kt 27-Jan-25

The expected poce valatlity 8 hased on the hisnc solarilicy (baeed on the emamang life of the optios), sdjusted for sny expected clanges (o fim

valariliey,

d} Expense arising from share-based payment transactions
Toeal expenses stweng from share-based papment tannctions recognised m proBt oe lom as part of employee beaeln expense are s follae

{Rs in millions)
- Year ended Yeur ended
Famiculurm 31 Murch 2025 A1 Murch 2024
| Emyployes stock opton scheme {equity seafed) {Tsued 1o employees of the Gioup) 37718 5845
‘pial 3718 580.45
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Mote 42 Rasio Analysis

Dennminator

Partculars MNumerator 31 Muarch 2025 31 March 2024 “ Yariance Remarks

) Cirnsat pitle i G Cuorsisit' Aot Curent Lisbidities 1.5 {8t 15,504 | THErE I8 ““':‘Pr":‘:“: S ‘;‘:r"ﬂm current financial year as

b) Rerien on ety i e B ATEY | Avernge hareholder equiy 1774% ol e ey b o e e

£} Pt capital tugsiewer stio i times) ::mm;:u:m Woking Capstal 17 250 155 Kfﬁfmﬂﬁm“ i it faninch)

) Net peofit eatio OGRS oo e 12.01%) 11.78% 1.95%

¢ Retusn on capiral employed v e mﬁm;m 52.74%) 077 1767 m:z:‘:::;ﬂ ;ﬂ"ﬁ;‘:‘:‘f‘d Pttt Shinnakl e
{) Trade Recevabiles Tumover Rano (in tmes) Net Credit Sales Average Accounts Recervable 295 406 2132% x*:m:mﬂ;mﬁ Tﬂ“‘“’“‘ i sy il

i) Trode Paysbiles Tumover Ratio (in times) Cpesxing cost Avernge Teade Payable 1023 19.01) 4. Za,| e ‘Imﬂ;‘r incuereat financiel yoar

b Dbt Equity Ratio (i times) Ieb Liquty 150 0.7 55,795 lmpact dise 10 inceesse i Boerowings i curent feancil yeir.

1) Diebi Sesvice Covernge Rario [in tmes) et Operting Income | Total Debe Service 0.27 45 ~40.03% ) Depasct dise o increase m bormowngs = current financal year.

10187201

G005
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Moz 43 - Diaclosure relating w seeuritisation

1) The information on securitiianon of the Group a8 an originaior in respect of

ding

of pecuritived assct s given below

(B# in millians)

{8r, Mo

No.

Mo. of SPEs holdiag sssete e secuntisanon rmnssction onginatod |y the
it

bd

Toeal smennt of sccunnised assets as per books of the SPEs*

dute of balance sheet
1) O balance sheer BN,
Fiesi liigs
Chibvers.
) Chn-balance shoer expuomiens
TFirst lss
Others
4 | Aot of EXPIOAETEE 0 MtunEsbon imnsachons other than
|MRR
) CHT-bnlanee shoet exposioms
[ Espasir iy own sbeantisations
Fimit loss
loes
{1} Expomore s thind pany secormmnons
Firut Joss
[hiers
&} Off-balance sheet exposueis
) Eaposamn moown seéwnimitn,
Frowt Joes
Others
{1} Exposare eo-thard party secunitwaticons
Firu Joss
Orthers
Sale consadeeanon recoved For the secunted nsseis and gamy kst on sale on
senin? of securssamn
Form and quantum. {outstaniditgy suhue) of seraces provided by way of, bipeidiny
SEPPOLE, POSE-SECUMTNLIN 25500 SETVICIOY, e4r
T [Pecformance of fuciliay peovded
a) Openng Ialnce owraamlng
Iy iy durmg the poar
¢} epayment  Manerity recerved (during the yedr)
o) Clotang Balance Outsmumnideng
8 | Average slifault mae of pantfilios observed m the pass (previows finscal year)

e

o

Amount and sumber of sdeditioml/top up loan grven on ssme endeelying amet

10 [ invessor eomplaimis

{2} Dhrectdy/ Induecely received and;

3 Toml amount of exposares rememed by the onginame m comply wah MRER a5 on the

Aa a1 31 March 2025

As at 31 March 2004

13

3T

15K A5

TR A4

8.560.71

145
35540

158,85

LERE

896

345

MNA

(b} Complints ousstandung

* Kevninii amcipnle disgy ool secu Iaesth 438008 us om riporting dlate

Note 44 Detall of ransfer through sssignment in respect of loans not in defoul:

A

B)

(]

{its i millinna)

Mode of Transfer

Fuor the year ended 31
March, 2025

For the year ended 31 March,
2024

Aggzegate amount of koaas transferred throagh asgoment
Weighied avempge sovidhial matunty (in years)

Weghied averige hokdng percsd (n yean}

Rebention of beneficial connomic intevest

Tangble secuny coverae

Rarnyy wise disinik of lnans

59T

(k51

47
LI

u 1

The Giromp bhus oot scquired oy Jouss {mot i defold) threugh assgnmens dursng the yeee emded March 31, 2025 and March 31, 2124

The Ciremp has oot fereed/neguinsd steessed loans during the year.




OnEMI Technelogy Solutions Private Limited
Motes 1o consolidated financial statementn for the year ended 31 March 2023

Mote 45 - Segmeni reporting

The Group opertes in  single business segment . There are po other separate ceportable segrments, Heoce, no disclosures related o segments is rexquired 1 be gven under
thie Indan Accoonting Stndaed 108 (Ind AS 108) “Segment Reporting”™, No revenoe from transetiong with o smge external customer amounted 10 10% or maors of the
Ciroup's ool revenue in year ended 3se March 2025 and 31st March 2024,

Mote 46 - Forelgn exchange earnings/ outllow
il The fooeipn exchanpe earmings is Mil for the year ended 31 Masch 2025 (Previous vear ; 1L, Nil)
i The foesign exchange outfiow is Re105.88 million for the year coded 31 March 2025 (Previous yoar @ Re 10490 milkion )

Piate 47 « Other regulatary informarion required by Schedule 111
i The Geoup del not kave aoy traosactions with companees struck off under Soenon 244 of the Companies Ace, 2003 or Section 560 of Companies Act, 1956 during the
[mpncial yesr
A} The Ciroup de oot have any Benami propery, whese any proceeding has been intinzed or pending sgainss the Group for holding any Benami gasperty.
faf) "W Crroap bizs mot been declared as o willul defndier by any lendes who has powers o declare 3 Group ss 8 wilfl defsier at any time during the financial year or afcr the
cnel of seportmy penod but before the date when the fnancial smecments are approved,
i} The Group do aor have any cases where quacterly retuss of statements of ewrrent assets filed by the Group with banks or financial institutions are not in agreement with
the booka of scctounia
¥) Thie Girougs du et have any charges or satisfaction which i yet o be registered with Regntrar of Compomies beyond the sty period.
w1} The Group have ot traded or mvested in Crypro comeecy oc Virtoal Corveney during the fnsneial yeae.
vil) Dunag the year, noscheme of seeamgement has been appeoved by comperens asthonty.
widi) Thi: G dovs nut have tramsaction which is not secomded in the booky of sccounts that has been surrendered or disclosed a8 ingome during the year in the ax
ssrcsinents uirder the Tncome Tax Act, 1961 {such as, se2ech or susvey or any ather relevant preovisions of the Income The Ace, 1961}
ax} The Groug hive oot advaneed o kan o invested funds o any other persioais) or entiryed), inchaling foreign eanties (Inteemedinewes) with the understunding that the
Intermediory shall:

() discely or indweetly lend o invest m ather penons or ennmies identified m oy maner whatioever by or on bebalf of the Groep (Ulomae Beneficiines) | o

[t} preswacbe any guarntee, securiry or the ke w0 or on behalfof the Ultimate Beneficiaries.
%) The Group have not seceived any fund fom any pereon(s) or entity(ies), inchuling forcign entitios (Funding Pary) with the understanding (whethes reoored i weting or
ntherwese] thar the CGroup shall =

() diveetly oo sndirecly lend oF invest in other persons o entives identified in any manssr whasogver by o oo behall of the Fondeg Pary (Ulimate BeneRcearies) or

{l1) provide any guamantee, ssourity or the ke on behalf oF the Ultimate Deneficineie.
aay The Grroup han one subsidiary and eomplied with the number of bupen peescribed under clivse (B87) of #ettion 2 af the Aot read with the Cormpanics {lestriction on
mumber of Layers) Rules, 2017,
xi) The bosmowings ohtsned by the Groug from banks and finsncial institutions have been appbied fise the purpoies for which they were tken,
xm) The Group does not bave any mmovable property,
xir) The Group has not nevalved its peoperry, plant and equipment {including right-of-use assors) or intangible sssers or both dunng the year,

MNote 48 - Comparative fgures
The previows yenre Agares are regrouped or reclsseficd wherever necessary.

Note 49 - Additional information 1o consolidated aceounts at 31 March 2025 pursuant to Schedule 111 of the Companics Act, 2013

{Rs in millizns)
Met pssers® Share in profit
As at 3 March 2025 As ar 31 March 2024 As a1 31 March 2025 As ur 31 Murch 2024
Mame of the entity As e of Amount Ax %ol Amount As %ol | Amouni |  As%of Amount
consolidated consilidated consolidated consolidared
NEL asscls net asscis profit or loss profit or loss
Parcnt
RN Fechiniogy Hokinons 4700 764359 saeovl  67IR19 30| SiE08 Wworh|  E2440
Pevvute Limated
Subsidinry
S Creva Caputal Beevices :
A4 RAR
Private Liminad 52.91% B,589.83 . 581535 TLA1 1,243,R3 L O3 123835
* Totnl aesets mumus total labilities
For CHOKSH] & CHOKSHI LLP For and on behalf of the Boord of \
=
Krishnan Vehwonutan  Ranvir Si
Partmer IMrector CEO and Dire
Membrership Moo 123069 3N BTV 366 TN £ 673051
Place : Mumbw Place : Mumbai Flace : Mumba

Erate | 030 June 2025 [rage < #3nd June 2025 »

e

hare : 03nd June 20125

Sheaddha Fatangia
Cliel Financal Offcer Company Secretary
Place : Mumlapl Memberabip N - ABS210

Dute : od June 2025 Place : Mumlui
Dare 1 03ed June 2025
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